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Going It Alone, U.S* Upsets France 

So Paris Be^ns a Oanpaign to Sti'engthen Multilateral Institutions 


By John Vinocur 

hucnutional Herald TrQ/une 


P ARIS — France is undertaking an active nampnig n jq 
^ rragthen miUdlateral institutions as part of an effm to 
defin e the United States' potential for unilateral action as 
one of the world’s great womes. It is. in effect, an attenmt 
to limit Amencan power and u> convince othtf ftonntriAa 
that they should work together to w^tain jt. 

The Fr^ucb initiati v e has emne into focus over the last 
thre ^iaoo ttis mrough statements by Presidem Jacques Chir- 
ac, ^Fd me Minister Lionel Jospin and Foreign htOnistBr 
Huben Vedrine. One ot the odier hag asseitrathat a new 
American unilateralism has come to life, that it is un- 
acceptable and tb^ Irance wQl offer the GoKral Assembly 
of die United Narions a set of principles for boildmg a new 
intemational order ^'excluding unilateral ffyn p raHone anH 
leading to shared man^ement of global risks and threats." 

In the context of a decades-long register of French 
criticism of the American exercise of power, and die almost 
in^tutionalized quality of needling between centaries*old 
allies, the new imtiative is different in two main respects. 

It casts the United States as a primary infftrmirionai 
problem, a hegemonic force blockin g powex'-shaiing in die 
new century. And it proposes Ttfomnng, restructuring ra 
reinforcing a number of international institutions, among 
them the UN Security Counefl ot the Internationa Mon- 
etary Fund, as a means of c ontaining or cormteracting 
Am^can power. 


From an American point of view, die I^nch approach is 
regarded as unweicrane and exasperating. Its systematic, 
almost codified aspects — Franu has laid out lists of 
'‘piuc^les” for guiding the response to American power 
in wide areas of activity — is sem as bringing a new, uneasy 
dimension to global affairs. 

Ihe Americans find French self-interest do minating 
loanee's definition of the American world role. They insist 
that loanee disregards such elements as its own unilateral 
resumption of nuclear weapom testing or Europe’s current 
lead position in the intematioual attempt to resolve die 
confimtatioo in Kosovo. From the persperuive of France, 
the United States cannot seem to embrace a mnltipo^ 
wOTld, and American unilateralism is an ob^us emerging 
dement in relation to Inu^and in dealing with talks on trade, 
die environment and the mtemational justice systenL 

The .significance of die Aewh initiafive will be qqiarent 
in die reroonse it receives in Europe and beyond. As ex- 
plained a fortnight ago by Alain Pejrefitte, a foimer cabinet 
minister under de Ganlle and now a gnaniinn of nanlKst 
l^jtimacy, the {xoblem with all French undeitaldiigs chal- 
leQ^g American audiority was ^t most of the wrald was 
quite ebnteot widi what he called American domination. 

But France may feel encouraged by recent remarks from 
Japanese t^cials complainmg of * ‘American dominance* ' 
in financft aod trade and by Japanese positions that tend to 
align with French ones on refonning intemational financial 

See FRANCE, Page 8 
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VENEZUELA'S NEW CHIEF ~ Hugo Chavez, the new president 
of Venezuela, saluting the crowd Tues&y as he entered the National 
Coi^ress to be sworn in. Dubbed “Hurricane Hugo," he has prom- 
ised a revolution to clean up the country's chronic corruption. Ps^;e 3. 


Message to Shaky World Economies: Youd Better Get Used to It 


By Jonathan Gage 

humuriaaal Herald Tribune 
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DAVOS, Switzeriand — As a ja» ordiestra 
played and li^ts twinkled across an tmmensft in- 
door swimmiDg pool, the par^-^ieni looked out 
over a sea lolled buffet tables and surveyed (he 
feast Should they choose the smoked salniraL the 
foie gras or the shrinqi resale? Or maybe all three? 

Such were the harrowing choices last weekend 
at Davos as the manda-rins the worid'sfi&aiicial 

estabhshment took a break from the tough work of 
' *!^tchmg op the economy. 

^ As tiiey partied, the 2,000 poliiymakeis, polit- 
ical leaders and citiefs of moT tinational businesses 
ixacticed what they have been preaching; refiaiing 
the global economy with a borst of ccHisiimption in 


hopes of powering a demand-driven economic 
recov^. But back in the real world that message 
has failed to take root, tb^ acknowledged. 

And so there was not a whole lot to celebrate at 
this year’s gatiiering of the World Economic For- 
nm, 19 menths after the onset of Asia’s financiri 
crisis and as intennittent tremtxs still shake econ- 
omies aronnd the world. 

Indeed, (he real message to emerge at Davos 
over the past wedt was: ^ used to it Financial 
turmoil and trouble is here for the long term and 
something the world must learn to live with. 

One thmg is clear, said the U.S. Treasury sec- 
reiaiy, Rob^ Rubin. Thoe are no "easy answers 
and no n^c wands," he said, for ov^hauling 
financial institutions to make the world safe for 
global capitalism. 


This is because no (»e reaUy knows what 10 
do. 

Ted Halt a director of consultants McKinsey & 
Co., said that first and foremost, “we have a crisis of 
thiiddng and facts, and we are trapped ty theiiL’’ 
While markets become truly transoationtd and 
nearly instantaneous, he said, "there is no ev- 
idence of anyone trying to treat the problems as 
anything oUict than a national prdilem.’’ 

For the moment, many participants said, the best 
hope is to learn enough about tire new world of 
'^obal markets and technology to ride out the 
inevitable cycles of crises. 

"All participants know globaiity is here to 
stay," said Senator John Kerry of Massachusetts, 
Feporting back from private talks here among 
d<^ns of government leaders and other officials. 


"No government thinks it can block the tide of 
globalization and technological change." 

However, he said "there was no sense that there 
should be some larger new international structure” 
to ride herd on the world's financial markets. 

Kenneth Courtis, chief economist and strategist 
for Deutsche Bank Group, agreed. The Davos 
conferees "aren't going to do anything dramatic, 
big and universal." he said. 

Despite the pain the current crisis has caused in 
developing economies around the world, he said, it 
"was far too short and far too small to e^ect real 
change, particularly because it hardly affected the 
world's core economies." 

"We may fix some plumbing or holes in the 

See DAVOS, Page 8 


You Can Strike It Rich — but Happy? 
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Small Investors Are Trizding Dark Side of American Dream: 

On-Line €uid Driving Market Money CanH Buy Ifkll-Being 


. By Tim Smart 

Waiungton Post Service 


By Alfie Kohn 

New York Times Soviet 
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WASHINGTON — Catiiy ^filkinson and Viiinie Cuiming 
are two of the reasons the American economy is on fire. 

Both are avid investors in the stock market — Mrs. 
iWiSrinson a novice, Mr. Cumung a veteran — but each shows 
the way Wall Street has evolved in tile past coiqile of decades 
froin a province of the wealthy to a madcetplace for the 
masses. 

Their ejraeriences and behavicH- show bow far the marifitt 
permeates mdly life for many pec^le, so imich 50 that chatting 
abMt stocks imw has replaced talk about real estate as die 
tofnc du jour of the midtw class. 

Just a^ Mrs. ^fiUdnson, a 4S-year-old motiier of four in' 
Dewey. Arizona, who list^ to the morning tnaricet com- 
mentary on National Public liadio while driving her children 
to school in her 1999 Volkswagen Beetle. 

' The duldren regularly check their mother’s portfolio 
personal computo- and offer recently liiging her to boy 
shares in Walt ijisney Co. 

• "lhaveaprettyspecificgoaliotbisE*Tradeaccount,''sbe 
said, refimxog to the on-liiie brakerage that she oses to bay arid 
rellstocfcs. "AnymoDeymadeistogototfarirprivate-schooi 
tuition. That was nor Imty goal wdien 1 set it up.’ ’ 

Mr. r sinning , on dte od^ hand, is a Vixginia mail carrier 
who does not even own a personal compoter. But he does 
■ ■vWatch "The Nightly Business Repoxt" oa public television 
•.fieach evening. 

Mr. Cuimmg, 58, has been investing steadily in the market 

. See INVESTORS, Page 16 


Nl^ YORK — The ada^ that money caimot buy hap- 
piness may be familiar bnt is easily forgotten in a consumer 
sodety. A much more persistent and seductive message is 
beamed from every televisioQ screen: Contentment is avail- 
able for the price of dus car, that computer, a-litde more 

Hfwt g penHing 

Over the few years, however, psychological research- 
ers have beau amassing an impressive oody of data suggesting 
that satisfaction sinqily is not for sale. Hot only does having 
more things prove to be anfulfilliog, but people f:^ whom 
afDuence te ajHiority in life te^ to experience an unusual 
degree aS anxie^ and depressimi as well as a lower overall 
level ^well-being. 

Likewise, tiiose who would like notiling more dian to be 
femous or attractive ^ not fere as well, psychologically 
qieaking, as those who primarily want to develop close 
relationships, becrane more self-aware, or contribute to the 
commani^. 

Earlier research had demonstrated that neither income nor 
attractiveness was strongly correlated with a sense of well- 
beiDg. Bnt Richard Ryan, professor of psychology at the 
University of Rochester, and Hm Kasser, a former stadent 
who is now an assistant i^fessor of psychology at Knox 
CoHege in Illinois, have discovered that the news is even 
worse. 

In three sets of studies published in leading psychology 
joumalssince 1993, with a new article ejqiected later this year 


See RICH, Page 16 
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UPHEAVAL IN BRAZIL — A trader reacting to failing stocks 
Tuesday in Sao Paulo after the head of the central bank was replaced, 
just a week ater be had been confirmed in the job. The new baiA chief 
is a former fund manager for the fmancier Georga Sm'os. Page 11. 


Terrorists 
Set to Strike 
U.S. Targets 
‘Any Time’ 

Bin Laden Seeking 
^fiilnerable’ Spots, 

CIA Director Warns 


By Brian Knowiton 

IniernMiitrij] HcraU Trihuu 

W.ASHINGTON — The CIA direc- 
tor warned Tuesday that terrorist attacks 
on U.S. targets could be launched "or 
any time" by forces loyal to Osama bin 
Laden, the exiled Saudi millionaire 
blamed for the bombings la.<i year of 
two U.S. embassies in .■^rica. 

George Tenet, diiwior of central in- 
telligence, told the Senate .\mK*d Ser- 
vices Committee that “there is not the 
slightest doubt that Osanu bin Laden, hLs 
w'l^dwido allies and his sympathizers 
are planiung further attacks itgaiiLst us." 

Mr. Tenet aLso expressed serious con- 
cern about stability in North Korea. "1 
can hardly overstate my concern," he 
said. "In nearly all respects the situation 
there has become more volatile." 

Mr. bin Laden's "overreaching aim." 
Mr. Tenet said, Ls to force a U.S. militaiy 
withdrawal from the Gulf, where thou- 
saitds of U.S. soldiers and sailors have 
been based since Iraqi forces invaded 
Kuwait in I9SK) and were expelled the 
next year in the Gulf War. He added, 
however, that ' ‘he will strike an>’w*here in 
the world he thinks we are vul^rrable." 

Attacks using conventional explo- 
sives were most likely, Mr. Tenet said, 
but kidnappings and assassinations were 
possible. He added that U.S. officials 
were concerned that Mr. bin Laden or 
other terrorist groups might obtain and 
use chemical or biological weapons. 

Last month. Richard Clarice, the gov- 
ernment's senior counterterrorism offi- 
cial, said there was no evidence that Mr. 
bin Laden had yet acquired such arms. 
But Mr. Tenet said Mr. bin Laden's 
group was *'just one of a dozen teirorisi 
groups that Imve expressed an interest in 
or have roughi chemcal, biological, ra- 
diological or nuclear wesqions." 

On -Aug. 7, powerful conventional 
bombs leveled the U.S. embassies in 
Kenya and 'fonzania, claiming the lives 
of about 250 Africans and /Unericans. 
The United States, saying it had evidence 
linking the attacks to Mr. bin Laden, 
fired Tomahawk cruise missiles later 
that month at his base in southern Af- 
ghanistan. Since then, U.S. efforts to 
counter terrorism and protect U.S. fe- 
cilities at home and alxoad have been 
dramatically heightened. President Bill 
Clinton has proposed a $ 1 0 billion pack- 
age of ineasures to protect the country 
from teiTorist attack. (T^ge 2) 

Receniiy. Mr. Tenet said, U.S. in- 
teUigence sources observed "activin,- 
similar to what occurred prior to the 
African embassy bombings." He did 
not say where. 

"I must tell you we are concerned 
that one or more of bin Laden's attacks 
could occur at any time," he said. 

Mr. Tenet also made these points: 

• Signs of social decay have increased 
in North Korea. "Crime and indiscipline 
are commonpbee, even in the militiuy 
and security services.” he said. With 
North Koreans more likely than before to 
blame the nation’s leader. Kim Jong II. 
for their problems, P>'ongyang is likely 
to rely on "risky brihkmanslup" in its 
dealings with Washington. 

• Iran is "more likely to face serious 
unrest in 1999 than at any time since ihe 
revolution 20 years ago." Moderates 
represented by President Mohammed 
Khaiemi. he said, “are on the defense to 
a greater degree than ever before." 
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Hong Kong Flocks to Mall of the Fake 


By Marie Landler 

New York TmaServiee 


SHENZHEN, f^hina — Pricedat$S8, 
the Rolex watch in the store vrindow 
here seemed Eke a pretQi good deaL 
It was a fake, to be sure. But as the 
eager shopkeeper jxti&ted out, “Ihe 
parts were mad e in Switeerland.^' And a 
^nine Rokx wodd set you back at 
least $2,800 in a jewelry shop across the 
border in Hcmg Kong. 



I rack of handbags 

"Please," sfaesaid in aplamtive tone as 
as her merchandise, "I haven’t 
1 any bosiness today." 


Every day, an estimated 90,000 
pet^Ie travel liy train or bus from Hong 
Kong across the border to Shenzhen, a 
raucous boomtown of tiinisting sl^- 
sciqiersand bottom-feeding ni^tcluto. 
Many head straight for Lo wu Cara- 
meit^ Gty, a giant shopping mall de- 
voted to irmtation luxury goods. 

On a recent Sunday, crowds, surged 
tiuough the maze of corridors, mobbing 
hnndr^ of tiny stores selling feke 
Gucci shoes, Fenm ciothing, Prada bags 
and Chanel wallets. While womoi nim- 
maged tiirough pUes of merchandise, 
tiieir iwshanHs k»tered outside, kMe- 
de^ in shewing bags. As shoppers 
elbwed one anotiier aside fex* coveted 
items, senffies broke out 


With five fkxns and 500,000 square 
feet of retail space, Lo Wu may be tiie 
world capital of counterfeit goi^. It is 
aJro just 45 minmes aw^ from the 
gilded boutiques of Houg lCong. 

“We’re obviously very concerned — 
we’re also very drsillusioned," said 
Kevin Ching, executive director of 
Dickson Cmcepts. a reteil company 
that distribntes Polo, Rolex and other 
upscale brands in Hong Kong. 

Lo Wu was built in 1994 to capitalize 
on the closer ties between China and 
Hoi^ Kong as the 1997 handover of the 
British colony to China aj^rroached. But 
it has become a rage among Hong Koi^ 

See FAKES, Page 8 


AGENDA 


Hussein Gets Bone Marrow Transplant 


AMMAN. Jordan (Reuters.) — 
King Hussein, being treated in the 
United States alter a cancer relapse, 
completed a bone manrow transplant 
on luesday, said Manvan Muasher, 
the Jordanian ambassador to Wash- 
ington. 
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Mr. Muasher, speaking from the 
Mayo Clinic, where the king returned 
for urgent treatment last week, said 
the 63-year-oid monarch was "hold- 
ing up very well’* but would be 
closely monitored for the next iwo 
weeks. 

Quick Kosovo Pact? 

Negotiators who will direct the talks 
this weekend between the Serbs and 
ethnic Albanians over Kosovo believe 
that diey will have to impose a quick 
compromise accord mi the parties, ac- 
cordiDg to diplomats. Page S. 
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Tony BlaWf Statesman - or Showman? A Few Critics Dare to Boo 


By Waxren Hoge 

NewlfyikTlmesServiee 





L^QDON — Ifeisyomhfhkaxticnlateandvis- 
imaiy, leader of a nation in diaii^c traositiCHi, wiA 
a craryasaonate vision and a ruthless dedicariwito 
seeing it through. His name is Tony Blair. 

He is all style and fluff, a spiffy promoter widi 
a preachy spemung manner and a trendy tendency 
to put tile possessive "people's" before the 
moitioQ of airy British institution and the verb 
"modernize" in anv sentence about lus coals 


for tile country. His name is also Tony Blair. 
. Twen^ months after he led Britain’s "new” 
Labour Party to pown, it is the first image of 
Britain’s attention-getting 4S-year-old prime min- 
ister diat is prevailing — much to tire consternation 
of his Conservative oppements, who have foiled to 
put across the second. 

Bnt while he is the most pc^jular prime minister 
ill British histoiy and no one questims his ex- 
traordinaiy pnblic appeaL pec^le are aricing what 
is actually inside the enticmgly wr^}ped package 
he is offering. 


Mr. Blair says he is lead^ a “radical” 10-year 
project that will free Britain from the grip of class 
consciousness, energize die individual pans of 
Britain by yfelding much of London's authority 
over them, liberate British business from restric- 
tions that discourage enterprise and punish risk- 
taking, reduce the poor’s (tendency on the state, 
and end Britain’s estrangement from the Continent 
arid make it a leader in Europe. 

Still, tite Blair govemman’s emphasis on 
presentation, oc "spin,” has left it vulnerable to 
criticism that all this may represent slick taUc of 


accomplishment, not solid acconmlishment itself. 

“A gravity-d^ing victory of style over sub- 
stance." is the verdict of one critic. B'oris Johnson, 
columnist for the conservative Daily Telegraph. 
Mr. Blair’s government, said Michael Gove, a 
columnist for The Times of London, "is about 
entrenching a clique’s hold on power, not ad- 
vancing policies for the nation." 

The end-of-year list of achievements put out in 
December by No. 10 Downing Street included the 

Sec BLAIR, Page 5 
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An Orangutan Interest Story /St, Petersburg Zoo All Abuzz 


Meet Monica, 

A Rising Artiste 
But Bad Mother 




fei#-' ; |: 

0m. 'f 


By Daniel Williams 
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S T. PETERSBURG — She was an accom- 
iplished paiiKer, and he was an immigrant 
from the Netherlands with a certain animal 
attraction — not to mention hands the size 
of a first baseman’s mitt. 

It w-jsn'i love at first sight, but the pair shared an 
interest in swinging and vegetarianism. She soon 
gave birth to a baby boy with a head of fuzzy hair. 

But she was hindered by a secret, painful past and 
couidn’t bond with the newborn. Doctors decided it 
would be better to take the wide-eyed baby away, at 
least until the mother learns child rearing from 
videos they plan to show her. If things go well — 
and if she can get hubby to put the videos on the tube 
instead of the wild adventure movies he likes — the 
family will be reunited. 

Human interest story, you say? Not quite. Mom, 
pop and son are orangutans, and their bittersweet 
.story lit up the otherwise dark winter in Sl Peters- 
burg. the decaying second city of Russia. And the 
fascination owes nothing to the fact that the mother 
in question is named Monica. 

Monica is the latest in a long line of Russian 
animal celebrities whose lives have been altered by 
weird e.xperiments in the interest of science and 
entertainment. Pavlov, whose dogs made beha- 
vioral science history by salivating at the sound of a 
bell, worked near Sl. Petersburg. The Soviet Union 
was the first country to send dogs into space. (They 
burned up during re-entry.) For almost a century in 
Moscow, the Durov family of circus performers has 
won fame by teaching the uniikeiiesi animals to do 
tricks: their legacy lives on at the Durov Animal 
Theater in the capital, where ravens turn the pages 
of books, cats ring bells, foxes play hide-and-seek, 
and monkeys ride dogs. 

Monica has been taught to paint under the di- 
rection of researchers at — where else? — the 
Pavlov institute on this cit>'‘s outskirts. Her family 
saga contains an ironic tw-ist; the researchers are 
having to leach her to be a mother. 

Monica’s home is the St. Petersburg Zoo. a kind 
of "Lower Depths" of the animal world. In winter, 
it is panicularly bleak. Most of the animals are kept 
inside leathery-smelling buildings lit by anificiai 
light. The only inmates on view outside are those 
accustomed to the climate: wolves with abundant 
fur. giant lumbering brown bears, thick-pawed 
Asian tigers, stocky Mongolian horses and mys- 
terious Japanese monkey’s with red faces that seem 
to glow. Snowdriiis press against the chockablock 



i 







Monica,, the latest in a line of Russian animal celebrities whose lives have been 
altered by experiments, warming up for her art lesson by chomping on a pencil. 


some son of monkey-laundering scheme. The zoo 
kept her anyway. She thrived and became a favorite 
of visitors. 

Pavlov Institute scientists decided to teach her to 
paint as pan of a comparative study of primates and 
human children. According to a psychologist at the 
institute. Leonid Firsov. orangutans and children to 
about age 3 draw the same way and can be taught the 
same things. Both can distinguish among colors and 
recognize shapes. Monica, for instance. aAer gazing 
at a blue quadrangle and a red disc, was able to color 
a white square blue and a blank circle red. *‘Of 
course, children go on to learn more." Mr. Firsov 
said. "The animals will not learn to draw rep- 
re.sentative objects. We are trying to understand the 
biological roots of creativity." 


M onica took eagerly to several media: 
crayons, pencils and paint. At Hrst. she 
seenri^ interested mainly in perfor- 
mance art — she colored her nose In- 
stead of the cardboard sheets presented to her. 

Nonetheless. Monica soon became a prolific 
painter, and her art teacher mounted an exhibit at a 
St. Petersburg gallery. No socialist realism for her 
her work was strictly ffee-form. At the exhibit's 
Champagne opening, local inieiligemsia earnestly 
discussed her technique of splashing paint on the 
canvases. One innovation: Monica decorated the 
back as well as the fixmt. 

In the middle of her budding fame came Rabu. 
orangutan and former resident of a Dutch zoo. He 
was imported as part of a program to breed wild 
animals in captivity as a means of cutting the illegal 
trade in such species. After some unfriendly tossing 
of fruit at each other, Rabu and Monica began to 
hold hands. Rabu knewhow to pleasera tickle under 
(he-elbow still makes Monica's honey-colored ey'es 
shine. Before you could say "natural sejection." a 
ba^ — Ramon — w-asSoriT ''. JlTT.:!::!;.. 

The mani^ was not 'wTihbul'iu rough patches. 
The usual thing: She had a gdod careen t\e didn't. 
Rabu occasionally stole her brushes and stuck them 
in his mouth. But he is clearly in love. When a 


cages in the 19th’Cenniry park. 
Like almost even’ public insti 


Like almost every public institution in Russia, the 
zoo needs money, and Monica’s problems have 
brought welcome publicity. "We have an animal 
adoption program here, and we would like for- 
eigners to make donations to suppon, our aninuds,' ' 
said the zoo's director. Ivan Korneyev. Monica arid 
her family are-takenrbut-there are plenty of owls 
available. 

Monica arrived in St. Petersburg from Poland in 


Monica amveo in bt. mersburg trom Poland in 
1987. through a purchase that waslaier found to be 
shady. Zookeepers are reluctant to discuss the de- 
tails. but it seems she was smuggled while quite 
young from her native Sumatra through PolaniJ in 


reponer took a moment to cast an admiring glance at 
Monica, Rabu fulfilled the dream of every White 
House press secretao" He spit on the reporter. Twice. 
"He was just telling you not to take too much 
interest,” said Yelena Gorashenkova. a zoologist. 

Rabu eventually took up painting, too. although 
no one is gushing'over his style. "Like a child, he 
was simply imitating," Mr. Firsov said. 

Ramon amved lali November. Rabu was a dot- 
ing father: he had been blessed with a supportive 
orangutan upbringing in the Netherlands where 
captive extended families gave him the opportunity 
to observe child-rearing techniques and build or- 
angutan self-esteem. 

But Monica, who was snatched from her parents 
early and has spent much of Her life alone, could not 
figure out how to breast-feed Ramon. Tw'o days 
after Monica gave birth, her handlers decided to 
remove the infant from the c^e. Miss Gorashen- 
kova is caring for Ramon, feeding him goat’s milk, 
changing his disposable diapers and letting him 
swing from her thumbs. 

The Pavlov scientists are hopeful. They are trying 
to fuid "Bringing Up Orangutan" videos from 
other zoos for her ib watch. The orangutans not only 
imitate, but also can be taught to'foUow verbal 
commands — for instance, pointing at their noses 
when told to. Once they think Monica has learned 
how to care for the baby. Ramon will be rerumed to 
the cage. The zookeepers expect that Monica will 
become pregnant agam and suckle her offspr^. 

"It's not that she fiilly rejects Ramon," Mr. 
Firsov said. "She just didn’t loiow how to bring it 
up to her breast for milk." 

Monica and Rabu took their separation from 
Ramon calmly. The pair has a new hobby: tele- 
vision. A receiver was mounted outside their cage to 
-accustom them to watching TV in advance of the 
educational videos. 

T. 'iHabu is the more enthusiastic couch polato ofiBi' 
i couple. He likes nature programs, esf^ially ones 
with tigers — all of which irk Monica. She oc- 
casionally hangs from the rafters to block his view 
of the tube. 


U.S. Anti-Terror Outlays: Girding for Tomorrow 


By Vernon Loeb 

IliM/i/Hl'frd .SVlTh i' 


WASHINGTON — The U.S. gov- 
ernment has poured more than S2 billion 
in emergency funds into counicnermr- 
ism since bombs devastated two .Amer- 
ican embassies in East .Africa last sum- 
mer. hardening buildings, bolstering se- 
euriiy forces and buying the latest in 
counterterrorist technology. 

The Stale Department is coating em- 
bas>\ windows all over the world with 
protective film to guard against flying 
class shanls in case other bombs go off. 
The Federal Aviation .Administration is 
buying Nophisiicaied C.AT scon equip- 
ment for airports to find explosives in 
suitcases. The Pentagon is setting up Na- 
tional Guaid rapid-response teams in 10 
slates. The Justice Department is doling 
out equipment and uaining grams so Ore 
departments are rc:tdy for chemical or 
biokigical attacks. Tlic FBI is preparing 
for lakeoff in iis own Gulfsueam ? ultra- 
long-runge business. jet. able to fly teams 
of a'uenis to iem.>ri.st incidents around the 


world at a moment's notice. 

Intelligence agencies decline to say 
what they are doing with S.^50 million in 
classified funds. But one source with 
access to their budget said most of the 
money has been earmarked for eaves- 
dropping and communications equip- 
ment easily trained on terrorist cells. 

With President Bill Clinton promising 
SIO billion for coumerierrorism in the 
budget proposal just sent to Congress, 
his priorities — deterrence, prevention 
and preparedness — are already evident 
.as dozens of agencies and hundreds of 
federal employees cany out spending 
plans devised Just after the embassy 
bombings in Kenya and Tanzania. 

"The counterterrorism area has just 
mushroomed." a senior Justice Depan- 
ment official said. "It's on everybody's 
radar screen. And the whole issue of 
coonJinaiion among agencies is really a 
big deal around here. People are talking 
to each other — and there real ly has been 
quite a lot appropriated." 

The S2.1 billion in supplemental 
funds, increasin'* overall sovenrment 


spending on countenerrorism this fiscal 
year to more than $8.5 billion, went a 
long way toward rectifying the failure of 
insight and the failure of funds on which 
the Africa bombings were blamed, said 
David Calmer, assistant secretary of 
state for diplomatic security. 

The Slate Department alone received 
$1.4 billion to rebuild the embassies 
destroyed last year in Nairobi and Dares 
Salaam. Tanzania, relocate eight other 
vulnerable embassies, upgrade build- 
ings and securitv' equipment at 250 other 
embassies and consulates, hire 1,000 
new embassy guards and deploy 200 
more'diplomatic security agents. 

Tlie single most important initiative. 
Mr. Carpenter said, has been the decision 
to hire 200 diplomatic securin' agents, 
added to the current force of 850. 

In addition.'a commission headed by 
retired Admiral William Crowe that 
looked into the bombings singled out one 
area for repeated criticism: aircraft sup- 
port. The fust Foreign Emergency Sup- 
port Teams from VV^hington to Kenya 
experienced delays of 1 3 hours and did 



TRAVEL UPDATE 


New U.S. Carrier Boasts 
All but Enough Sailors 


By Steven Lee Myers 

ViH I.Kit riHIr.iSi'n'tta' 


ABO.ARD THE HARRY S. TRU- 
MAN. off Florida — The U.S. Navy 
spent $4.5 billion to build this, the new- 
est .American aircraft carrier. It has two 
nuclear reactors, the latest electronic, 
computer and navigational equipment 
and. for the long cruises to come, amen- 
ities for the crew, like televisions in 

dmost every bertli. 

What ihe'nasy cannot put aboard the 
Truman Is a full crew. 

Almost eveiy department on the car- 
rier faces a shortage of sailors, from the 
engine room to the intelligence division 
to the mess. The air depanmeni should 
have more than 600 sailors to curry out 
the choreographic feat oflaunching and 
landing warplanes. Last week it 
mustered 448. 

"The people aren’t there," Captain 
Thomas Otterbein said, sitting on the 
'Truman's bridge as aircraft practiced 
takeoffs and landings in rolling seas 100 
miles 1 160 kilometers) out in the At- 
lantic. 

The Truman, commissioned by Pres- 
ident Bill Clinton last July to join the 1 1 
other U.S. aircrafi carriers, is not alone. 
Two weeks ago, the navy disclosed that 
it has had as many as 22.000 empty 
positions, or billets, in a force of 
.^72.000. The vast majority of those 
were aboard the service's 327 ships, 
rather than on shore. 

The shortages have a variety of 
causes, not the least of which is a thriv- 
ing economy that creates more enticing 
opporrunities for young people than the 
prospect of long' voyages at sea. The 
na\’>' has responded with a variety of 
programs to counter that hard reality, 
offering bonuses and championing pro- 
posals now before Congress to increa^ 
pay and retirement benefits for all mil- 
itary personnel. 

The navy’s commanders insist that, 
for now at least, the shortages have not 
hun their primoiy mission, which is 
defeniling the United States. But they 


sonnel. pamcularly those with lughU 
technical .skills. 

The chief of naval operations. Ad- 
miral Jay JohiKson. said in an inieri iew 
that the shortage was (wly partly a prob- 
lem of recruiting and rcieniioD. Thu 
service has iliousands of unassigned 
sailors who could, with better manage- 
ment, fill the empty billets. Admiral 
Johnson said. The answer, he said, is 
"to put the riaht people in the right 
billets aiihe right lime." 

Even he eonceded, however, that the 



navy' faces challenges far bey'ond Uiu 
nhilitv ofhetter manasement: a dccliiwr-- 


abilitv of better management: a dcclirfr^ 
ing w'illtiuness of voung people lu ser\-e 
in the miutary an3 a thriving economy 
that entices those who would or do 


serve. 

Petty Officer Second Clasps Meiis.sa 
Teames, an air traffic controller abo.ud 
the Truman, plans to leave the navy on 
.April 7 after five years. Only 24. she is 
highly trained and disciplined. 

But the Federal Aviation Adminis- 
tration is hiring again in the mid.it oi a 
boom in commereial travel. .And. as she 
explained, that agency di>es not send 
you to sea. 

"We're doing the same job here." 
Ms. Teames said, standing inside the 
darkened control center l>:neaih the 
Truman's fliglii deck, "but under move 
difficult conditions." 

The navy admits that life at sea i> mu 
for everybody — even aboard the bis^ 
carriers. .As big as it is — longer tharr* 
five city blocks and. from the waterline 
to its highest point. 20 stories tall — the 
Truman is cramped and crowded. Ex- 
cept for the cavernous hangar bay. its 
passageways are narrow . 

There is very little commem space ami 
even less priv.-icy. Enlisted sailors sleep 
in bunks, stacked three deep, a step 
away from three more. They call them 
"coftin racks." For those who work 
deep in the ship's hull, it is possible to 



f iass days at a time without seeing iLiy- 
ighi. 


concede that the ^blem is taking a toll 
on ships like the Truman, where sailors 


on ships like the Truman, where sailors 
and ofticers work longer hours to pick 
up the slack. 

.And that, in turn, is worsening the 
problems at the root of the shortages: 
recruiting new sailors and keeping tho.se 
who have already joined. 

"It sort of feetU pn itself." Captain 
Otterixrin said. "The workload still re- 


mains preny hi^. Now you're laying it 
on the backs of fewer people." 


Ld Norfolk. Virginia, home port of the 
Truman and fulcrum of the Atlaniic 
Reel, there are shortages on almost 


every warship, from frigates to attack 
submarines, 'uie aircraft carrier Emer- 


not arrive iii Nairobi until 40 hours after 
the bombings, the commission' found. 
While one team departed within six 
hours, its military aircraft broke down in 
Rota. Spain, and caused a 15-hour delay 
before a backup could arrive. .Another 
team bound for Dar es Salaam was 
delayed from faking off for 24 hours 
because, with the military's designated 
plane already headed for Nairobi, a sub- 
stitute could'noi be found. 

Another air force plane loaded with 
additional support personnel broke 
down in Sicily two days after the bomb- 
ings and was delayed for eight hours. 

The government's response: $120.5 
million in the emergency supplemental 
appropriation to buy three Gulfstream 5 
jets, capable of flying 6,500 miles 
(10.500 kilometers) at speeds up to 
Mach .885. The FBI is to have dedicated 
use of one of Uie jets to respond to 
terrorist emergencies and the Federal 
Emergency Management Agency is to 
use another. U.S. officials said. They 
said they could not comment on what 
agency would have use of the third. 


. prise, whose vrarplanes provided much 
■ oYiKepiihcKfbr the'air rai3»MaInsti^aq'^ 
in December, left port last fail neady 
400 short of a full crew of more than 

5.000. 

The Leyte Gulf, a guided-misslle 
cruiser, is scheduled to deploy to the 
Mediterranean in March but so far has a 
crew of only 338. It should have 4 10. Its 
commander. Captain Raymond Do- 
nahue Jr., said he expected to fill at least 
some of the most important slots before 
the ship steamed for six months at sea. 
but only at the la.xl minute and with 
junior sailors. 

"Some of their replacements will 
walk up the brow a week before they 
deploy," Captain Donahue said, refer- 
ring to the ship's gangway. "They 
haven't trained wirh us. The continuity 
isn't there." 

The challenges with recruiting and 
retention have affected the entire mil- 
iiary, but the nax'^'s difficulties have 
become particularly acute. The Penta- 
gon's most recent survey on altitudes 
about the military found that only 9 
percent of young men between 16 and 
2 1 were lilwly to consider joining the 
navy, the lowest percentage for any of 
the four services — navy, army, air 
force and marines. 

Last year, for the first time since the 
draft ended in 1973. the navy fell short 
of its annual recruiting goal, missing by 

7.000. Since new recruits almost always 
go straight to sea after boot caiftp. that 
shortfall is now' rippling through the 
fleet. 

At the same rime, the nav>' is not 
retaining nearly enough enlisted per- 


.At a muster last week, the Truman’s 
"ship’s crew” totaled 2.543. more ih;in 
1.3 percent below a full comingeni of 
2.933. The Truman does not yet have 
.lircraft squadrons on board. Once it 
does, the total crew will crow b\' 2 ..’ 0 l» 
to 2,400. 

The Truman will not deploy overseas 
until ne.xt year. The ship s^ni six weeks 
at sea late last ye:u and has anothe^ 
cruise planned in'Murch. It sieameil into 
the Atlantic this week to allow pilots to 
perform the takeoffs and landings they 
need to stay proficient. 

While at* sea. the shoru^es are full in 
wavs large and small. 

Sailors have to work longer, usually 
12-hour shifts, and spend more days in 
"duty stations." handling wuiuh or oih- 
erwisejreing on call 
•• Even the ship's mess'is affected. It 
has half the cooks it needs, ami so Miilnrs 
from other deportments have to fill in. 
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Florida Calls Off 
Photo ID Sales 


UaWiiMBh'ii A'V SVi rn c 

WASHINGTON — Governor 
Jeb Bush of Roridu has canceled 
the sale of state driver's license 
photographs to a private eomp;iny, 
as outrage over the release of mil- 
lions of images by motor vehicle 
officials in several states continued 
to build. 

Drivers in Florida. South Car- 
olina and Colorado have com- 
plained to their state governments 
about an effort by a small New 
Hampshire company to build a na- 
tional database of drivers' pholus 
and personal images for use in an 
ami-fraud service for retailers. 

Executives at Image Data LLC 
of Nashua, New Hampshire, have 
said their computers can securely 
flash the image of a person named 
on a credit card or u check to u small 
screen near a cash register. 

But after learning about the ar- 
rangements. thousands of people 
complained they were nor in- 
formed. Many also expressed fears 
about their pnvacy and the security 
of the company 's'daraba-ses. 
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U.S. Bill Targets Airline Practices 

WASHINGTON (NYT) — Airlines would have to tell 


passengers when a flight had been oversold, why a plane was 
late or a flight had been canceled, and how manv seats were 


late or a flight had been canceled, and how many seats were 
available for purchase with frequent-flier miles, under a bill 
that two senators said they planned to introduce this week. 

The bill, co-sponsored by Senator Ron Wyden. Ekmocrat of 
Oregon, and John McCain, Republican of Arizona, would also 
let consumers return all tickets within 48 hours of purchase. 
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Most German Train Fares to Rise 



A Must Read Complimentary Report 


A Professional's Guide to Currency 
Speculation and Risk Management 


This comprehensive report is mandatory' 
reading for all investors. Complete with 
profitable, simple, fully disclosed trading 
Peter Catranis models, an 11 year track record and all 
Tr 3 ;^r P^'^e data for performance verification 


FR.ANKFURT i.APi — The German railroad announced 
Tuesday an increase in prices stoning on .April 1 for all 
passengers except families with young children. 

Deutsche Bonn plans to rabe fares in the West by 1.5 
percent, and by 5.2 percent in the East to match the new, 
nationwide level, said Ingo Bretthauer. head of the railroad's 


irax’el and tourism division. Hie age limit for fare exemption 
will be raised to 6 from 4. There will be half-price fares for 6 - 


lo 1 1 -vear-olds. 


For Tliis Free Report and Our Services Guide Call Toll^tee (24hrs) 


iHOM/if 1400125944 Brtgium 04001S880 Dmmerk 80016132 

France OM0902246 Greece OH0119213013 Germarv 08008296660 

nengKanf 400987209 Israel 8009410102 haly 167879928 

Japan 00581116609 Utsembotirg 08004552 SeAeHanA 08000220657 

0800441880 rUMf^ 0000811632 Singapare 8001202501 

0800996337 ^aln 800931007 Sniaedand 0800587233 

riuiland Mie0011fl2ieaia I'SA 0009949757 nc 0800906632 

US-ToO ♦949-376-8020 F8 k enuH pererex^pacaeium 


Thuusands of Brussels commuters were forced to walk lo 
work Tuesday when subway engineers and some bus drivers 
went on strike after a colleague was assaulted. iReuicrsl 
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Forecast 1or Thursday Ihitxigh Saturday, as provided by AceuWeather. 
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North America 

.Continued mild across 
most of ih. U $ lot The 
netl (ew says rnih temp.r- 
aiures severa) d.o>ee6 
above ito/rrai A $«raih o* 
rein .nil meve across the 
cenirai Flams Thursday 
and Friday reaching 
Chicago and Deiro«i this 
weekend Heavy ram mil 
hR the NorihMrest agam by 
Saturday 


Europe 

Very mild atA gerreraiiy dry 
with some stmsrvne across 
the British Isies Thursday 
10 Saturday. London will 
likely reach the low and 
middle teens Pans and 
most of France will also be 
mild ana ram-tree Co'a 
ana snewy tiom HeUmLi to 
Minsk and on east to 
Moscow. Rainy m Turhay. 


Cloudy, damp artd eool in 
Mono Kona Thursdav to 


Hong Kong Thursday to 
Saiurdav. white Beiing will 
Be dry and sunny Cool 
across rrrosi at Japan with 
showers ir, the south' but 
snow IS in store for HoKhai- 
do and nonhweslem Hon- 
shu CorWued rm and dry 
acroaa Soulheaai Aaia and 
moslolIndH. 
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Forex Capital Management 

Cjtcel/epcc In fitga/ared Cisfi ftf./nge/ncnr and Currency Bro*cr]flo 


An onicle in the Jan. .^0-.^ 1 editions incorrecrlv dated the Latin 
v.o:d "niger." or black, from the year I70n. the date should 
have referred to die time lexicogr^hers believe the English- 
language racial slur, derived ftom the Latin, came into usage. 
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TSEJMEBICAS 


Jordan’s Turn to Be Questioned About Clinton 


By Brian Knowlton. 

ImernmhnulHfnhlTrifitiiif. 

WASHINGTON — Still hoping to about a sexual relaiionslup with Mr. 
soruigthea deir case that President Bill Gintoiu but appeared sympathetic to- 
Qinn» obstrucied justice to conceal his ward him and was careful not to make 
affair with. Monica Lewinsky. House* the prosecutors' jobs easier, 
prosecuto]^ on Tuesday questioned one She did not provide the sort of 
of his closest friends. Vernon Jordan - “bombshell" that prosecutors had 
Jr.- hoped for. reports said. 

His closed-door testimony came a Barring a major surprise in the testi- 
day after Mr. CUnton*s anoraeys. given mony Tuesday by Mr. Jordan, or on 
a chance to question M^caLminsky Wednesday by the White House aide 
for four hours, instead merely read a Sidney Blumenihol, ihe Senate ioi- 
one-semen ce apology that they said peachment Dial appears on track to end 
came from Mr. CUnton. ' by Feb. 12, almost certainly with his 

“On behalf of the president, we . acquittal on the charges of peijuiy and 
wouldliketoteliyonthatweareallvery * obstruction of justice. 


Lewinsky Hears President’s Brief ^ery Sorry’ 


^ ffiiwitiiT>|li~fnr riMiirn'ii 

Members of Congress discussing frie latest quesrioaing of Monica Lew- 
insky. FVdm left. Senator Patrick Lealiy of Vermont, Senator Mike 
DeWine of Ohio and Representative Lindsey Graham of South Candina. 


Sony for whai you've been throu^" House "mwagers" said, how‘ever, 
said Nicole Seligman, one Mr. Clin- that they were not discouraged. Ms. 
ton's private anomeys. acciMding to a LewinsI^ confiimed the evidence on 
source who was quoted by The Wash- which they have built their case, they 
ingion Post ' insisted. 

Ms. Lewinsky, according to several Videotapes of her testimony woe 
reports about the private ineeting. was already being viewed by some senators 
poised, confident and well-prepared Tuesday. 

duri^ her questioning by House Re- Rqu^ntative Ed Bryant, Republi- 
puhU^ members who are prosecuting . can of Tennessee, who led the House 


the inqteachmem trial of the presidenL 
She confirmed her earlier testimony 


prosecutors' questioning Monday, said 
later that be still planned to press for Ms. 
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fenezuela^s New Leader Starts by Recasting Oath 
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By Clifford Krauss 

Sn- KjivI- Times Srrrk'e 


CARACAS — Since his election as 
president seven weeks ago, " Hurricane 
Hugo," as Hugo Chavez, is-popularly 
called, has banutormed Europe, T-aHn 
'America and the United States sending 
mixed signals about how he will govern 
;Vene 2 uela. 

On *Tuesday, he put on the presi-. 
dential sash at an inauguration that be- 
gins what promises to t« a presidency of 
'surprises. 

His ri^t hand in the air, Mr. Qiavez 
broke with the tra^tional oath. 

"I swear in front of my people, that 
over this moribund constimtion, I will 
jiush forward the democratic transfor- 
mations that are necessary so that the 
new republic will have an adequate 
Magna Carta for the times." he said. 

*Tbe 44-year-old former lieutenant 
colonel has promised a revolution to 
, blean up the government’s chrcmic cor- 
^ption. He also pledges to break the 
^stranglehold of the two traditional poBt- 
ical parries by holtring a referendum on 
the drafting of a new consrioirion. 

But on other matters.rike bow he will 
manage the airing economy, deal with 
.the United States and Cuba and re- 
calibrate the flow of oil exportt, analysts 
say be remains a qaestion mark. 


Mr. Chavez has been an intemational 
curiosity since he tried unsucc^sfuUy 
to overrinow an elected civilian gov- 
ernment with a military coup in 1992. 
Afterward he was cashiered from the 
army and spent two years in jail 
Despite his checkered relations with 
some m die military, he made the rid 
b^t worn by many army units the 
symbol of his election campaign and 


tax and encourage ft^gn invesimenL 
With oil prices at a 12-yqar low and 
the government's interest j^yments on 
its debt expected to rise to 40 percent of 
the budget this year, analy^ say Mr. 
Chavez will probably have little room to 
maneuver if ne wishes to avert the kiiri 
of curre^ turbulence now unsealing 
the'Brazilian economy. 


symbol of his election campaign and Onoilpolicy,Mr.Qiavez'sajdeshave 
moclaimed his admiration for Fidel . said diey woi^ support efforts by the 
Castro and the Cuban Ri^olution. Organi^tion of Petroleum Exporting 


Since his election he has been wear- 
ing well-tailored suits, but Mr. Chavez 
has basked in his bad-boy image. 

"I am being compared to Mussolini, 
Hitler or even the devil," he told re- 
porters in Paris last monfo with a char- 
^teristic guffaw. "But I am a social 
frj^ter and a democraL" 

Mr. Chavez's globe-trotring was 
aimed at polishing his itmige and calining 
foreigD investors who steadily wididrew 
money from Venezuela's stock market 
1^ year in anticipation of his eledion. 

Here and ata'oad, he told investors 
that be would not impose exchange ctm- 
ciols or defrult on the narionai debL He 
be would deiead the Venezudan 
currency, the bolivu, even though ana- 
lysts say it is at least 25 percent over- 
valued. He also promised to slash the 
gbvenuneht's bur^ucracy, strengthen 
.cenixal bank autonomy, rai^ foe sales 


Countries to raise the price of crude. But 
they would not commit themselves to a 
production cul While campai gnin g he 
promised to reverse Venezu^'spractice 


of pumping mott than its OPEC quota. 

Mr. Chavez's oratory has remained 
hard to decipher in recent weeks as he 
has painted himself as both an economic 
realist and a left-leaning populist. 

Two weeks ago he told a ^up of 
businessmen that he wanted to install a 
system “where market forces truly 
work, where foe state will be the engine 
of progr^s." In Washington last week, 
be met with President Bill Clinton for 20 
minutes and pledged his commitment to 
democracy; 

But on a visit to Cuba last month. Mr. 
Chavez embraced President Castro 


Lewinsky to appear on foe Senate 
floor. 

‘‘We'U do that Hiursday, I think, 
iirespeciive of how one would evaluate 
what went on today,** he sa^ 

While many Am^cans hhve turned 
their backs on the trial, foe apology to 
Ms. Lewinsl^ allowed foe presit&n's 
team to dominate newspaper headlines 
Ttiesday, with foe four hours' of pros- 
ecution questioning relegated to sub- 
heads. 

.Although Ms. Lewinskv was ques- 
tioned in an opulent suite' in the hotel 
where she was staging, Mr. Jordan’s 
inter\'iew took place in a secure, win- 
dowless room in foe Capitol building 
that is normally used for top-secret in- 
telligence briefings. 

There was unspoken irony in such 
extraordinary security. Detail^ ac- 
counts of Ms. Lewinsky's ostensibly 
secret interview were widely reported 
within hours of foe end of the session 
Monday. 

Along with foe House prosecutors, 
Mr. Clinton's legal team, Ms. Lewinsky 
and her lawyers, the session was at- 
tended by a few senators. 

The questioning of Mr. Jordan was 
led b>* Representative Asa Hutchinson 
of Arkansas, a former federal {mosc- 
cutor, who earlier described the Clinton 
friend as “a key player" in White 
House efforts to find Ms. Lewinsky a 
job — a central of the charges of 
obstruction of justice. 

Mr. Hutchinson was expected to fo- 
cus on discrepancies between Mr. 
Jordan's testimony in five grand jury 
appearances last year and that of Mr. 
Clinton and Ms. Levrinsky. 

She told the grand jury, for example, 
that she thought Mr. Jordan had in- 
structed her to destroy drafts of notes 
she had written lo Mr. Clinton. Mr. 
Jordan denied having done so. 

Mr. Clinton's lawyers were expected 
to ask at least a few questions, in an 
effort to show that Mr. Jordan's efforts 
to help Ms. Lewinsky were not pan of a 


White House effort to influence her 
testimony in the Paula Jones sexual har- 
assment suit against Mr. Clinton. 

Senators, panicularly Republicans, 
were continuing Tuesday to study ways 
to express condemnarion of Mr. Clin- 
.ton’s conduct without removing him 
from ofTice, though each new idea drew 
criticism from some Democrats. 

■ .A Smied Witness 

The Washington Post reported eorti- 
cr: 

Ms. Lewinsky, 25. maintained her 
composure throughout the session 
Monday and was in clear command of 
details, to foe point where she some- 
times corrected her questioner. Rep- 
resentative Biyant, according to people 
in the room and others who were briefed 
afterward. 

"She didn’t volunteer infoTTTUtion," 
one source said. "She was much more 
coached and guarded." 

Several people in attendance were 
stnick with her now-honed skills as a 
wimess. 

Mr. Bryant asked about the job search 
led by Mr. Jordan and focused on her 
phone conversation with Mr. Clinton on 
Dec. 17, 1997, when he informed her 
that she W 0 .S on the witness list in foe 
Jones ease. And he elicited a statement 
from Ms. Lewinsky that it was possible 
that Mr. Clinton’s secretary, Bert>' Cur- 
rie. picked up gifts from the president 
about 90 mmutes later than she re- 
nnembered, a key point of dispute at the 
trial. 

Ms. Lewinsky's lawyers objected 
se\*eral limes to Mr. Bryant's questions, 
sources said. Once when he appeared to 
be asking about details of Iwr sexual 
encounters with the president, her law- 
yers cried foul. And repeatedly they 
complained that he was asking two or 
more questions at once. 

After sewral such clashes. Mr. Br>*- 
ant himself took back a question. "See'.’ 
I'm making my own objections." he 
said, accoraing’ to one person in the 
room. 

"Sustained!" Ms. Lewinsky called 
out, prompting laughter. 


Away From Politics 

• Rescae crews in Dearborn, Michigan, 
searched through detois at Ford Motor Co.'s 
crippled Rouge complex Tuesday as work began 
to restore power after an explosion and fire killed 
a worker and halted production: At least 12 
workers remamed in critical condition wifo 
sevm bums from foe boiler blast. (keuters) 

• An American Indian awaiting execution in 
•Florence, Arizona, for murder has been allowed 
to und^o a traditional sweat lodge purification 
ritual in prison, foe .Ivst time since foe death 
penalty was restored In 1976. Darrick Gerbugh, 


who is scheduled to die by injection Wednesday, . 
underwent the purification ceremony Saturday. 
Five other condemned Indians have requested 
foe ceremony in foe last 23 years but were denied 
it on security grounds. (AP) 

• Prosecutors in Port Angeles, Washington, 
withdrew a second-degree murder charge 
against a veteran pedbtrician who was accus^ 
of blocking a S-tby-old bew's breathing after be 
was declared brain dead. The decision to drop 
charges against Or. Eugene Tamer was made 
just as his trial was to begin. (AP) 
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Journeys end,,,but miles follow you hornfi 
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Simply calling home can help you embark 
on another journey. Of course, that’s only if 
you use the MCI WorldCom Card, the only 
card that lets you earn five frequent flier miles 
for every dollar you spend.* Using the card 
also gives you access to operators who speak 
your language and the low rates you've come 
to expect from MCI WorldCom. So, enjoy 
your stay, and use your card to call home and 
other countries. 

To sign up, or to get additional access 
codes, visit us at www.mci.com/worldphone 
or ask your MCI WorldCom operator to make 
a coUea call to 1-410-314-293S. 


MCI WORLDCOM 


EASY TO USE WORLDWIDE 


I Jusc ijiai the VforldPhone access number c4' ihccauntr>' niu'rc cailini! tami. 
3 Dill! or pve the upemior your. MCI WotidCoiii CdrJ number. 

3 DL] or eh*e the number tou'rc culling. 
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ASIAIPACIFIC 


U.S, Sees India on a Path to Fewer Sanctions and Zero Tests 


By Celia W. Dugger 

\'rw- York Ttmes Serricf 

NEW DELHI — American officials 
say [bat there is momentum now for a 
choreogr^ed sequence of steps that 
will lead to a substantial easing of eco- 
nomic sanctions Imrosed on lodia a^ 
its nuclear tests in May, as well as to 
India's signing of the test ban treaty, 
probably b>' midyear. 

The Indians were more cautious 
Monday in their assessment of the out- 
come o’f three days of negotiations that 
ended Sunday, the eighth round of tallcs 
since the tests. But both Indian and 
American diplomats were optunisdc 
about resolving their differences. 

Officials from both countries said 
they also hoped more broadly for an 
improvement in the prickly, mistrustful 
relarions between the United States and 
India. An Indian official described the 
tone of conversations between Deputy 
Secretary of State Strobe Talbott and 


External Affairs Minister Jaswant 
Singh as "verging on bonhomie." 

The United States took a step in this 
diplomatic tango Monday by inviting 
ambassadors from the major mdusiii- 
alized democracies and Russia to a 
luncheon in New Delhi, where Amer- 
icans broached the resumption of World 
Bank lending to India for road, power 
and other development projects. Sanc- 
tions have thus far cost India about $ 1 .2 
billion in World Bat^ loans, bank of- 
ficials say. ’ 

An Indian official said a decision to 
allow Worid Bank lending to resume 
would be "a small step' toward the cre- 
ation of a posidve atmosphere." An- 
other Indian official said there was no 
explicit agreement that if the United 
States' takes certain sp^ific actions on 
sancdoos, India will sign the test ban 
treaty^ "lliat's too mechanical a spin/’ 
he s^. 

While both the Indians and Amer- 
icans insisted that they have done noth- 


ing so crude as horse-trading during 
eight rounds of talks in eight months, it 
is clear that each side has certain con- 
ditions that must be met before relations 
im^ve. India's decision to conduct the 
underground nuclear tests, which 
Pakistan immediately followed with its 
own nuclear tests, brought the relation- 
ship to one of its lowest points ever. 

The Indian govenunem, run by a 
seemingly ever-shakier coalition led by 
the Hindu nationalist Bharatiya Janata 
Party, needs something concrete it can 
claim to have gained for signing the 
Comprehensive Test Ban Treaty by the 
Septembo- deadline for ratification set 
by a United Nations conference more 
than two years ago. party leaders have 
said. The government cannot be seen as 
giving in to American pressure without 
opening itself up to attack from the 
opposition Congress (1) Party. 

Tlie govenunem badly needs some 
victories. The Hindu nationalists were 
routed in state elections in November, in 


large pan because of the rising prices of 
vegetables, and they have b^n under 
attack from some of their allies in recent 
days for raising the prices of subsidized 
‘rice, wheat, sugar and cooking oil to 
lower the budget deficit. The govern- 
ment backed down Tuesday on some of 
the price increases. 

In a joint statement issue Sunday, 
India and the United States said tl^ 
would "endeavor to create a positi^'e 
atmosphere for advancing their rela- 
tions.'^' Indian officials say the>’ will 
work to build a consensus for signing 
the test ban treaty when Parliament re- 
convenes this month. 

On Monday, Mr. Talbon visited the 
Congress f%ty president. Sonia 
Gandhi, and has given iruerviews to 
Indian journalists in which he stressed 
his nespect for India as a great secular 
democracy and spoke glowingly of the 
possibilities of a close relationship be- 
tween India and the United States. 

But Indian officials say the United 


States has taken steps recently that have 
soured the atmosphere, for instance 
backing a lesumptuxi of World Bank 
lendh^ to Pakistan but not to India. 

■ Pakis tan Talks Yield Uttle 

The United States and Pakistan 
agi^ Tuesday to meet again but in- 
dicated that an eighth round of talks oh 
nuclear nonproliferation bad achieved 
no firm results, Agence Fraace-Presse 
reported from Islamabad. 

"The tw'o sides considered further 
steps to advance' the objectives of the 
di^gue," said a joint statement after 
mT 1 « between Mr. Talbott and Foreign 
Secreia^ Shamshad Ahmad. 

It said that experts would meet in 
March-April to discuss "export con- 
trols and strategic restraints*^ and that 
die next round of the dialogue would be 
held before the end of June at a date and 
venue to be decided. Wasfaingtoa is 
eager for Pakistan io sign the Com- 
prehensive Test Ban Treaty. 


Jakarta Goal for Ea^t Timor: Autonomy 


In a surprise move, the Indonesian 
government said last week it m'OS ready 
to pull out of East Tintor if no better 
solution could he found for the former 
Portuguese colony it annexed in 1976. 
Indonesia's foreign minister, Alt Alatas, 
discussed the issue with Robert Kmon of 
the International Herald Tribune. 

Q. You have always referred to East 
Timor as the "pebble in the Indonesian 
shoe." Are you now ready to remove 
that pebble once and for aU and accept 
independence for East Timor? 

A. There is some misinterpretation 
here. Indonesia does not intend to dis- 
card East Timor just like that For the 
past several weeks, we have been talk- 
ing at UN headquarters in New Yoiic 
with Portugal about the territory's fu- 
ture, under the auspices of Seoetaiy- 


Q & A /AH Alatas, Foreign Minister 


General Kofi Annan. East Timorese 
representatives, both here and abroad, 
are also being consulted. 

What we have in mind is very wide- 
ranging autonomy for the territory, and 
right now we are trying to fill io the 
details to make this meaningful for all 
concerned. It involves security matters, 
the economy, political ramifications 
and cultural affairs. I'll be back in New 
York in a few weeks to take stock of 
negotiations. 

Q. Is the Fretilin leader Xanana Gus- 
mao, who is serving a 20-year sentence 
in Jakarta fix sedition, also taking part? 

A. Yes, Xanana Gusmao is part of the 
process. He will be released m>m Cip- 


Indonesia Denies Arming Units 


Reuters 

JAKARTA — ^The commander of the 
Indonesian armed forces. General Wir- 
amo. denied Tuesday that the military 
had armed pro-Jakaita loyalists in the 
territory of East Timor to fight pro- 
independeuce groups. 

"We have not armed, the people," 
General Wiranto said. “In fact, local 
organizations which helped the armed 
forces maintain peace in the past have 
been abolished and their weapons con- 
fiscated.” 

Bur he said local paramilitary units 


armed. Tensions in the former Por- 
tuguese colony grew after Jakarta said 
last week it may let the territory go. 

Clashes betu^n rival Timorese 
groups supporting Jakarta and seeking 
independence occur almost daily in the 
teiritory. 

Several people died last week and at 
least SO people have died in the past six 
months, aid workers and human rights 
groups say. 

Hundr^ of East Timorese protested 
in Dili on Tuesday against Indonesia’s 
rule of ibeix homeland and demanded 


charged with helping the armed forces, ind^ndence. The protest was peaceful 
iBe ABRl. mamiam AepS^j^^ krm^iate icpons of t^uble. 


insuig prison this week and moved to a 
private house. 

Q. What would be the relationship 
between East Timor and Jakarta in the 
construedon you have in mind? 

A. Granting far-reaching autonomy 
to East Timor would be unprecedented 
in Indonesian history, but there are 
many examples in other countries. The 
self-rule status now being proposed for 
Kosovo is a case in point 

Q. Self-nile, wide-ranging or not. 
still falls shon of total independence. 

A. That's right, but it is the best solu- 
uon. If we cannot agree on an auton- 
omous status with the parties by April, 
' die only alternative may be abandoning 
East Timor altogether. That doesn't 
mean we will pack up in anger. We will 
hand the problem ba^ to the people. 

Q. What does that mean? 

A. Well, by April, Indonesia will move 
into geneixJ etoions for the Peoples’ 
Consultative Asseirdily. East Timor will 
also elect its represenuuives. and if they 
opt for Independence, so be it. 

Q. Ramos Horta, l^t Timor's rep- 
reseniative-at-large, and Xanana Gus- 
mao have alwayjs insisted on a refer- 
endum so the people can dnide their 
own future. Is that acceptable to In- 
donesia now? 

A. No. A referendum is a recipe for 
civil conflict. Already now there is 
fighting between pro- and anti-indepen- 
dence Elions, and we don't want to be 
stuck with this problem for another 



Prv. 


AU Alatas at a press briefing. In- 
donesia and Portugal are discuss- 
ing East Timor's status at the UN. 

cowle of years. 

Q. You have long argued that a poor 
ministate of 800,01% petite is not vi- 
able. If you dump East Timor, wouldn't 
you just hand another basket case to the 
intemationaJ community? 

A. 1 don't want to go into that now. 
Anyway. Ramos Hoita doesn't agree 
with that point of view. We are not 
dumping l^t Timor, and that's why we 
think wide-ranging autonomy is by far 
the most realistic, rational and viable 
formula for a peaceful solution.' 


Singapore Jails 
Opposition Aide 

Agence Franve-Presse 

SINGAPORE — An opposition lead- 
er was sentenced to seven days in prison 
Tuesday after he refused to ray a fine for 
holding an illegal public raoly. 

Chee Soon Juan was fined 1,400 
Singapore doUars ($828). He said be- 
fore the trial that he would not pay a fine 
and called aftx his sentencing for the 
governing party to relax its "iion-fis- 
ied'’grip. 

"In default of payment of the fine, 
seven days in prison," Judge See Kee 
Oon said b^ore Mr. Chee was taken 
away by the police. 

In a statement issued after his sen- 
tencing. C^ee continued to insist on 

his innocence. He said diac the Public 
Entertainment Act, under which be was 
charged, violates constitutional guar- 
antees of sp^h in Sing^re, 
which has been governed ^ the 
People's Action Party for the last 40 
years. 

"De^ie the ruling today in court my 
belief* and conviction remain undimin- 
ished.’’ he said. "My right to free 
roeech guaranteed in the Singapore 
u^titution has been violated by an 
unconstitutional and undemocratic law 
put in place by the ruling regime to deny 
the opposition from effectively reaching 
out to the p«>ple.’’ 

Mr. Chee, 36, secretary-general of 
the tiny Sirigapore Oernocratic Party, 
pleaded not guilO' to holdiitg a rally 
withmit police Mrmission in die finan- 
cial distnee on Dec. 39 in ctefiance of the 
Public Entertainment Act. ' " 
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India Reverses 
Food-Price Rise 


NEW DELHI — India's 
cming Bharatiya Janata 


MV- 

ftmy 

bowed to pressure from disgruntled 
coalition pa^*rs Tuesday and re- 
versed a rise in subsidized food 
grain prices for the poor. 

Prime Minister Atal Behari Vaj- 
payee's Hindu-nationalist pany. 
which leads die coalition, also took 
flak in the meeting of coalition 
parties over its links, with hard-line 


minister has stated 
that insofar as the prices of food 
grains for those below the poveny 
line is concerned^ it will be with- 
drawn," said -Defense Minister 
George Fernandes, the convenor of 
the coalition's coordination com- 
mittee. 'The coalition has been 
racked by discord since it took of- 
fice after an inconclusive election 
last March. (Reuter.<!t 

Migrants Must Get 
Hong Kong Permit 

HC»4G KONG — Hong Kong's 
top cn*!] servant, Anson Chan, 
warned Chinese migrants Tuesday 
that diey must get the necessar>* 
permit to enter the territory and that 
they would be dqxined to the main- 
land immediately if they did not. 

The warning came after Hong 
Kong’s highest court ruled Friday 
that childira bran before cither of 
their parents became Hong Kong 
residents had the right to live here. 

Mrs. Chan said the go\'emment 
would set up a task force to assess 
the impact of the landmark ruling, 
which effectively opens the terri- 
tory’s door to tens of thousands of 
people on the mainland. (Rciitersi 

Burmese Is Freed 

RANGOON — The Burmese 
military government said Tuesday 
that it had fteed an 81 -year-old 
political opponent it had sentenced 
to seven years in jail last year. 

Ohn Myint, a member of the 
National League for Democracy, 
was freed and pardoned Jan. 20 
"put of consideration for his age 
and respect for his family," the 
goveminent said in a statement. 

He was convicted last April of 
woiking with an underground or- 
ganization and attempting to create 
m&understanding between the 
govxmnem and ethnic groups. The 
league's founder is Daw Aung San 
Suu.l!^i. - (Reuters) 
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At Home and Abroad, the First 100 Days Have Been Trying for Schroeder 


By William Drozdiak 

Washington PcaSenice 


BERUN — nie first 100 days in 
power teve not been kind to Geriiaid 
SdiFoeder. 

The political honeymoon for Gct- 
many’s new leader ended almost the 
moMt he ousted Helmut Kohl fiom 
the chancellor’s office. After diqsl&ine 
Europe s longest-serving statesman, 
Mr. Schroeder quickly found himself 
attacked as a weak and vacillating ruler 
, too prone to promise all things to all 
peo^e. 

He has struggled with difficulty to 
•j. reconcile clashes over immigration, nu- 


clear energy and tax policy in his uneasy 
coalition of Social Democrats and 
. Greens. Even in his own par^, be is 
perceived as a pawn in die amt&ons of 
Oskar Lafooiaine, his finance mlniietaf 
and leads- ^ the Social Democrats. 

— ■ — Ihe intemai diset^ 

NEWS has provedted amde^ at 
ANALYSIS ^ ataoad that 

Europe’s most pivotal. 

nation is drifting arid disnient^ just 
when it needs to demonstrate a clear 
soise of directitm after a«nming 
FOtatmg leadership of the European Un- 
ion and the Group of 7 maj or inrfu.ghrial 
democracies. 

The hostile treatment at the hanrfs of 


Goman media barons has left Mr. 
Schroeder fe eling bruised and em- 
bittoed. Yet even his ftie^ complain 
d^ be warrants some blame for ftdling 
to articulate a strategic vision that re- 
flects his core i^ues about where be 
wants to guide the country. 

When asked to review his govem- 
ment’s performance, Mr. Schroeder in- 
sists that German medialuve been '‘bru- 
tal and somewhat dishmiest” in dieir 
assessment of his brief tenure. But be 
consoles himself withpolling results that 
show a strong majon^ of the nadon's 
voters — as much as 75 percent in some 
surveys — supports his government and 
eiqaesses sansraction widi its work. 


“Look, ii*s impossible to achieve all 
of our goals in die first hundred days; 
you will have to look back on an entire 
legislative period after four years to 
make a fair judgment," Mr. Schroeder 
observed in a conversation. “But die 
wave of criticism started within the first 
fivers. 

“Ofcourse, mistakes were made, but 
diese were largely procedura] flaws that 
we have tried to correct. We have tried to 
do too many things too quickly in trying 
to cany out our promises to the voters. 

“But 1 have vowed to be more l^d 
back, both in the pace of our work and 
OUT dealings with the press.” 

When he addressed a forum of world 


business leaders in Davos, Switzerland 
on Monday, Mr. Schroeder betrayed 
some of his fiustrations by taking pot- 
shots at his predecessor, whom he re- 
ferred to as "the fat man." 

He bemoaned the economic plight he 
. inherited from Mr. Kohl: a plague of 
joblessness caused by excessive labor 
costs, too much state reflation, oasr- 
ous taxes, feeble innovanon and an an- 
emic service sector. 

"For too long things were left lo 
slide.” Mr. Schroeder lamented "Over 
16 years, pec^e were accustomed to a 
particular government in Germany. The 
known and familiar can be rather sooth- 
ing, but you can get so used to it that it 


ComproDiise on Kosovo 
Will Be Imposed Quickly 

Negotiators Plan to Show They ^Mean Business^ 


By Steven Erlanger 

New York Times Service 


BELGRADE — The negotiators who 
will direct the tallrs this weekend be- 
tween the Serbs and the Albanians over 
Kosovo believe that they will have to 
-o impose a quick comptromise settlement 
-9 ondieparties,accndingto 5 eaiorWest- 
era diplomats here. 

The U.S. ambassador to Macedonia, 
Chrisb^iher Hill, and Wolfgang Pet- 
litsch, the Austrian amhaRyi^or to Bel- 
grade and the European Union 's special 
envoy for Kosovo, will nm the talks 
together with a Russian diplomat, Boris 
Mayorski, under the ghatrmanship of 
the French and British foreign minis- 
ters, Haben Vedrine and Robin Cook. 

Tlie idea is to preserve the remarkable 
unity on Kosovo thus lar of the six- 
nation Contact Group on the former 
Yugoslavia, which includes Russia, 
Seim’s tr^tional ally. The Contact 
Group — United States, Britain, G^- 
many, France and Italy, as wc^ as Rus- 
sia — is backed by the iiiflueqce of the 
Europ^ Union, the UN Security 
Council and the military capaciQi of 
NATO, which is providing'tfae iron fist 
that will hover over the elegance of tiie 
^ presidential chateau at R^bouiUet, 
F!rance, where the tnlks will take place. 

The Kosovo Liberation Army an- 
nounced Tuesday that it would attend 
the talks. "We are definitely going to 
the talks with our proposals, which we 
can discuss,” said Jakup Krasniqi. ±e 
KLA spokesman in Kosovo. 


The Serbian Parliament is to convene 
Hiursday to discuss the ul timatum from 
the North Atlantic Treaty Organization 
and decide the government's response. 

Mr. Hill and Mr. Petritsch have 
sketched out the first two days of die 
talks, in which die Serbs and the fractious 
ethnic Albanian del^ations will meet in 
plenaiy session to state their positi<»s. 

Afterward, however, as the hosts try 
to impose a news blackout on the par- 
ticipants, the negotiators will call on a 
variety of techniques, fiom direct tallcg 
to moximity talks. 

But the negotiators think that both 
sides, after six months of shuttle di- 
plomacy by Mr. Hill and Mr. Pbtritsch, 
have “quite a gf^ idea by now of wh^ 
the outcome is likely to be,’ ’ an official 
smd. 

By going to Rambonillet, the antag- 
onists “accept they have to negotia^ 
even if compromise is an evasive idea in 
die Balkans," the official said. 

But after a relatively short time, an- 
other official said, "a compromise ac- 
cord is likely to be presented to the 
parties and basically imposed upon 
mem, with credible threats dieted to- 
ward both sides." 

'‘You have to get across die message 
that you mean business and that diere is 
international reserve behind you, and 
tttac there will be a price to be paid for a 
lack of seriousness,” the official said 

The threat to die Serbs is clean pu- 
nitive air strikes on targets in Serbia that 
will be costly for die Yugoslav, pres- 
ident, Slobodan Milosevic, to replace. 



Tin fiUkrnelei/Af 
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Foreign Minister Igor Ivanov, left, of Russia and his German counterpart, Joschka Fischer, after their meeting 
Tuesday in Bonn. Mr. Krasniqi of the Kosovo Liberation Army saying that a delegation would attend the talks. 


But the threat to the Kosovo Liberation 
Army, should it violate a cease-fire or 
refuse to compromise, can alro be real, 
the officials said. 

American and NATO officials are 
already woridng to reduce the flow 
arms to the KLA from Albania and are 
using sophisticated surveiilaace tech- 
niques along the mountainous border. 
While no one thinks that bender can be 
sealed, the Officials have talked «nth the 
government of Albania about a more 
intensive intemational effort to scniti- 
nize the Hraxia aiip^ and die Albanian 
ports of Vlora and Dunes to prevent the 
smuggling of aims and money. 

KLA bank accounts can be closed, 
the officials said, and their commu- 


nications and logistics dismmed. The 
Albanians also luve been told tet the 
cuirent intemational support and sym- 
pathy for them and self-rule could 
quickly disa^^iear. 

The negotiators understand that these 
talks are "a high-wire act,” a senior 
official said. "But I feel confident be- 
cause of the resolve of the intemational 
commonity — the United States, the 
European Union and especially die Rus- 
sians. This is die single most importance 
chance to come to an early comprcxnise 
setdement, even if the conflict won't 
end in a day." 

The principles for a settlement, 
backed 1^ the Contact Group, are care- 
fully drawn to try to allow both sides to 


come away feeling that they have 
gained important successes, tte offi- 
cials said. 

Under an internationally supervised 
and enforced three-year interim agree- 
ment, the ethnic Albanians will gain 
elective self-government under newly 
elected Kosovar authorities, with al- 
most complete independence from the 
audiority ot Serbia. 

The government of Yugoslavia, 
headed by Mr. Milosevic, will control 
foreign, defense, trade, monetary and 
fiscal policy — but not internal security 
or the police. Still, Kosovo will not 
become independent for the period of 
the agreement and wiU remain an in- 
tegrai part of Yugoslavia. 


XJ;S. and Seek to Shape a Kosovo Peacekeeping Force 


becomes soporific. And being half 
asleep in a w'orld changing at breolaieck 
speed is something we cannot afford." 

While aspiring to serve as the model 
of a new deration of German lead- 
ership, Mr. Schroeder and his foreign 
minister, Joschka Fischer, the Greens 
leader, have nonetheless stuck close to 
Mr. Kohl’s scripL Hiey profess staunch 
support for the gold of political and 
economic unity in Europe, while 
pledging fealty to a strong partnership 
with the Unitra States. 

Bui in many important ways. Mr. 
Schroeder’s style and manner suggest 
that an uncomfortable era of adjustment 
now cortfronis Germany's neighbors 
and allies. Conscious of Germany's his- 
torical burdens from the Nazi past. Mr. 
Schroeder has made it clear that he and 
his government will no longer be so 
comi^ant in seeing that legacy dictate 
policies. 

Mr. Schroeder sees the transfer of the 
seal of government from Bonn, a small 
Rhinelsmd toum near the Belgian- 
French border, to Berlin, a sprawling 
mein^lis Just SO kilometers (SO miles) 
from the Polish border, as a unique 
break with the past. 

He insists that the "Berlin Re^blic" 
will reaffirm the democratic tbunda- 
tions of modem Germany and fulfill a 
deep yearning by his generation to be 
treated like other Europeans — w ithout 
guilt or shame for pursuing healthy na- 
tional interests. 

To the dismay of his panners, Mr. 
Schroeder has given notice that Ger- 
many will no longer sign blank checks 
for the cause of European unity. He ha.s 
demanded a big reduction in Germany's 
annual contribution to the European Un- 
ion budget. 

And he shocked France and Britain 
by saying that Germany should not have 
to pay compensation for breaking nu- 
clear reprocessing contracts, a contro- 
versial decision now under review. 

This quest for nonmJiiy extends to 
breaking old taboos. 

Along with Britain and FraiKC. Ger- 
many hu promised to send troops to 
Kosovo as pw of an international peace- 
keeping contingent if Serbian authorities 
and ethnic Albanian rebels agree to a 
political settiemenL 

It is a step that seemed unthinkable 
just a few years ago when Germans 
vowed never again to send soldiers be- 
yond their own borders. 

■ An Appeal on Wage Dispute 

Mr. Schroeder urged employers and 
unions on Tuesday to find a "reason- 
able” resolution to a wage dispute that 
is threatening to undermine a key part of 
his government’s plan to reduce un- 
employment. Reuters reported. The dis- 
pute could to a widi^pread strike. 


BRIEFLY 


By DanaPrifii^ 

Wgjungion Post Service 


a 


WASHINGTON — U:S. and 
Eanmean officials have begun de- 
tailed discussions on die tasks, size 
and shqie of a NATO peacekeqiing 
mimrinn to Kosovo, Signaling an in- 
creasing likeGbood that American 
troops te bound for the embattled 
Ba^uiregioa. 

Swretary of State Madeleine Al- 
bright was on O^tol Rill on Mmi- 
day to assess congr^onal support 
for sending Andean troops to 
Kosovo, U.S. officials reiter- 

ate that President Bill Clinton had 
maftft 00 final dedsion on the issue. 
But in the meantime, officials in- 
volved in the discossions said U.S., 
British and NATO planneis were 
already trading plans for enforcing a 
peace settlement — includi^ par- 
ticipation by U.S. tioc^ — if (me is 
accqsted Serbia and Kosovo’s 

edmic.Albmian rebels. 

Pentagon officers have sought to 


keep the U.S. rolesmalL afew thou- 
sand tro(^ at the most Bot the main 
Eorop^ plan calk for an American 
presence of at least SJOOO and pos- 
sibly Aousaods more, annnnrftng ft) 
officials with knowledge of the dis- 
cnssioiL 

Under “Option A-minus,” a plan 
devised by the Nordi Atlantic Traty 
Qiganization in October and now re- 
vh^ the (Mi- 1 fae-gioand commander 
of a 28,(XX)-stroDg force in Kosovo 
would be from NATO's Allied Com- 
mand Europe Rtpid Reaction Cc^ 
That grovp is commanded by Ueu- 
tenant General Sir kfichael Jackson 
of Bfitain, according to a seniOT 
Western militaiy offioaL 

General Wesley Clark of the U-.S. 
Army, the supreme commander of 
allied forces in Ennpe, would re- 
tnain in ultimate control of the 
eratioDL But under current planning, 
the dqiloyinent ntmetfaeless would 
marie & first time U.S. nxxips had 
worked for a non-American ground 
commander in such a potentiaDy 


hostile eovironmeoL Penta^w of- 
ficials have said they would be wDl- 
ing to trade the coromand position to 
get their numbers low because they 
believe their troops have too many 
comminneDls overseas and that Con- 
gress may balk at a larger force. 

Defense Secretary William Co- 
hen said, "My phonal view is that 
OUT European allies most bear a sub- . 
stantial burden in terms of Healing 
with Kosovo and that any partic- 
ipation by the United States should 
be as sm^ as it could be.” 

Rapid Reaction Corps, with 
about 1300 personnel, is a 
headquarters unit that would be re- 
qiooteble for commanding and co- 
ordinating ground trooi» stationed 
in Kosovo, the province in southern 
Serbia wh^jxipulation is 90 per- 
cent etimic Albanian. 

Britain has pledged 8,000 sol- 
diers to the Kosovo mission, France 
as many as 6,000 and Germany 
about 3,000, according to European 
and U.S. sources. The Netherlands, 


Russia and Nordic countries are ex- 
pected to provide 1,000 each, and 
the prospective new NATO mem- 
ber ^land, Hungary and the Czech 
Republic have said they also will 
cemtribute, e^er to show they can 
work as foll-nedged NATO mem- 
bers. 

Under "Option A-minns,” 
Kc^ovo would be divided into four 
sectors, each with a Ixig^ and one 
or two battalion-sized units of about 
6,000 noops. British, neoch and 
U.S. troops would each control one 
sector, as would anotiier country. 

U.S. (Petals are telling planners 
they want to keep tiieir force to 
about 2 , 000 , a number that would 
aUow the United States to provide 
key support activities such as in- 
reiiigftncfi, logistics and night heli- 
copter operations. 

But European officials and oth- 
ers, seeking a larger U.S. contri- 
bution, say a full U.S. pr e sence 
would be a direct signal to President 
Slobodan Milosevic of 'Yugoslavia 


^ut the willingness of the world's 
only superpower to see Kosovo pac- 
ified. 

As a fallback, the Europeans are 
trying to put pressure on Mr. Clin- 
ton’s administration to coimnit a 
l^er number of troops for the ini- 
tial and most ixoblematic phase of 
the deployment 

The neM for troops could also be 
affected by a decision on two com- 
peting views of the overall NAID 
missioiL 

(Diie idea calls for some Serb mil- 
itary presence to remain in Kosovo 
while.etfa^c Albanian rebels were 
trained to become a local police 
force. NATO troops would super- 
vise the witiidrawal of most Serb 
troops and enforce restrictions on 
those who remained. The other 
view, which could email a much 
smaller force, calls for all Serb 
forces to leave and for NATO troops 
to disarm the rebels. But this is re- 
garded as less acceptable to Mr. 
Milosevic. 


i BLAIR: A Few Critics Dare to Boo the Showman 


[ ' Continued from 1 

pttKTr settlement in Nortiieni Ireland; deciaons 

- tb move regicNial power out of the Padiainent in 
London to newly created legislatures in Ed* 
inburgh, Cardiff and Belfast; refbaning the 

. House of Lords; senmg a minimum wage; 
starting a weifare-to-woric program; granting 
indqieDdence to tite Bank of En^ai^ in setting 
_interesuaies,and establishing Britain u.am^ 
positive presence in Euitm while maintammg 
strong ties to die United states. 

With a 179-seat majority in Parliament, in- 
effective opposition from the CoDsovatives 
and only lumbliugs of discontent from dis- 

- gitter^te m his paity, Mr. Blair has r emarkab le 
freedom of action, and his [^idential-style 

nesence becoine te most inqxirtet factor 

m New Labour's petformance. 

As focus groups and opinion search be- 
ewne a 'growing force in Britain political 
' muscle is increasingly measured with the tape 
that shQWB the pubhc popularity numbers. By 
this standard, Mr. Blan- is an ont^dii^ suc- 
cess: His roproval ratings are persisting in mid- 

60s percentiles, the highest ever for a Bntish 
prime minister and 15 points higher thw tte 

latirigs for his governxneot This is occurring m 

spite of cabinet scandals a^ diranay 
cluding the resignation of his chief ally, -PetCT 

Mandclson — of the kind that conm*bu ted to the 

overwhelming rejection of his predecessor, 
John Major, in the 1997 eleciioiL 
He has the support of 87 percent Of the 
fractious Labour P^, and recent polls intficate 

that even the Tory rank and fife p^er hun to 

their own leader, William Hague. AlQiough Mr. 
Blair h f*Hg the country that Europeans most 

- love to loathe for its reluctance to join in tto 
4 grand ventures, like monetary union, be often 

^ coinesfirstevenontheContinenimpollsineas- 
“ uring the popularity of ffldivKhiallttd^ . 

He has gMned favorable international notice 

for a theory about the divisions bertj^ ^ 
dividual tuid state responsibilities called the 
-ThM.Way. It seems to m^tain a following 
chiefly because he is the oik ped d li n g iL 


At home, his government's purpose, Mr. 
Blair said in a recent policy spee^ is to serve 
a "new, larger, more meritocratic middle 
class," which now diqilays "greater tolerance 
of difference, ambition to sucoeed, greater op- 
portunities to earn a decent living.” 

He put the Labour Party through a force-fed 
refcnniation in the lS)90s, aimed at shedding the 
sodalist ideolo^, tax and spending habite and 
tribal in-fighting that had scared off middle- 
class voters in past elections and given fte 
Tories Aeir dominance of British politics. 

Oniwardty, Mr. Blair has a glad-handing 
sqipeaL He is a shirt-sleeves boss, trad^ joc- 
niM baoter-wfrh his aides in his back office at 
No. 10 Downing StredL But he is said to be 
steely when it comes fo internal discipline. 
During the push to transfonn the paiiy, insiders 
caUed his methods “StalmisL” 

“The odd thing about him is that do one 
rhinlts of hfan as Machiavellian," said Robert 
Hanis, the novelist, wbo is a fan'of the gov- 
emmenL ‘T suppe^ that is what is so Mi- 
chiavellian about him." 

Witii an information-management policy 
keqiing government tpokesmen resolutely 
"on message,” Mr. Blair holds to sinmle def- 
initions and repeated slogans. One of his fa- 
vorites is that ne is not just ninning a gov- 
ernment but heading up a “projecL” 

Projects need more than five years to fulfil], be 
aiidhb ininisters stress, aj^ it is an article of itelfa 
among the Blairites this government must 
overcome tite curse (^Labour’s nearly 108-year- 
old history of never having run Britain for two 
successive fall five-year terms. The week after 
Labour's rout of the Tcaies on May 1, 1997, 
members of the new govenuDeot were talking 
about the urgency of winning the next electioiL 
The extent of the ambitions ness of the polit- 
ical pre^t is seen in Mr. Blair’s efforts to find 
areas of cooperation with the Liberal Demo- 
crats, Britain’s third party, and end century-old 
divisions on Britain’s left between the L^xmit 
and liberal trattitions. 

Labour’s preoccupation with becoming con- 
sfetently electable has led critics to. fault the 



Mr. Blair with Prime Minister Wim K(4t 
(tf tile Netherlands in Bristol, Ei^land, on 
Tuesday. They were discussing closer ties. 

Blair government for being overly cautious and 
vague, more eager not to disaffect than to 
engage and lead. To a certain extent. New 
Lateur's success can be measured by what has 
not hwpeued as much as by what has. 

"T^ is the first unffi^teping Labour ad- 
ministation,” said Anthony King, jxofessorof 
government at Essex University. Past Labour 
governments are notorious in Britons' memor- 
ies fix- economic mismanagement, convulsive 
social clashes and raucous internal wrangling. 
A main reason for die Blair government's suc- 
cess so far, Mr. King said, is “its conspicuous 
failure" to do the wrong thing. 

Most of the criticisms directed at Mr. Blair 
have been accusations of liqises in style •>> that 
he is a "control freak,” that he is surrounded by 
"cronies,” that he is creating a “nanny state.” 
His foreign secretary, Robin Cook, was por- 
trayed recently as a wraianizer and a hnvy 
drinker in a vengeful book by the wife he left 
for a younger woman in 1997, and newspapers 
have also raised questions about die aumbn of 
homosexuals in the govemment 


Dutch Lawmakers 
Approve Measure 
LifHng Brothel Ban 

Agence Franee-Fresse 

THE HAGUE — Dutch deputies 
voted overwhelmingly Tuesday m fa- 
vor of a bill to overturn an ^-year-old 
law outlavring brothels, thus paving the 
way fbr bord^os to be cl^ifi(3 as 
leg^ businesses from next year. 

In proposing the bill, the government 
hopes to flush out die cri minal aspects 
often linked to prostitution, such as 
drugs, weapons and the smuggling of 
people, especially womoi. 

Ine proposed law was launched last 
year by Whinie Sordrager of the leftist 
Labor Party when she was justice min- 
ister and taken over by her successor, 
Bei^ Konhals, of die liberal WD 
party. 

Id the ISO-seat second, or lower, 
chamber, only the of^sition Chris- 
tian-Democrai CDA party, with 28 
deputies and the three small Christian 
parties, SGP, RPF and GPV, which 
together hold eight seats, voted against 
the bill. 

The final tally of votes will be an- 
nounced in two weeks. But the bill will 
become law only if the 75 members of 
the first, or upper, chamber approve the 
text The first chamber has rejected 
dmilar proposals twice in the last 10 
years. 

If approved, the law would go into 
effect on Jan. 1 , 2000. 

Tbe bill increases sentences in cases 
of fenced prostitution and sex with 
minors from one year to six years of 

T risoomeoL 

lients also will be open to fnos- 
ecution when hiring the services of a 
minor. Under the current law only 
pimps can be charged. 


Russia Stays Its Death Penalty 

MOSCOW — Russia moved a stq) closer to abol ishing 
the death penalty Tuesday when its top court imposed a 
moratorium on capital punishment sentences pending the 
formation of new jury courts. 

The Constitutiraal Court banned judges from issuing 
- the death sentence and prohibited any further such sen- 
tences uDtil a new code is drawn up dw wUl make capital 
punishment the preserve of jury courts aloiK. Only nine of 
Russia’s 89 re^ons currendy operate trial by jury. 

Interior Mister Sergei Stq»shm said late last year 
that Russia had 800 convicts on death row, kept in a 
special camp near Vologda in northwestern Russia, and 
the courts hand out about 1 SO death sentences each year. 

(AFPi 

France to Review Jews^ Claims 

PARIS — More than SO years after World War H, 
France announced on Tuesday a new authority to allow 
Jews to claim compensation for assets that were seized 
during the Nazi occupation of the country and never 
returned. The decision to set up the body was made by a 
government committee that for two years has been draw- 
ing up the first ftiU inventory ever est^lished in France on 
the seizure of Jewish assets, art and businesses during the 
occupation. 

The Matteoli committee, set up in January 1997 and 
nam^ after its president. Jean ManeoU. handed in a 
second woridng report to Prime Minister Lionel Jospin 
listing proposals to turn a difficult page of French hisior>'. 
*1116 report said two-thirds of assets seized from Jews in 
France had been legally claimed but that the restitution of 
the remainder may prove difficult because of the probt^le 
"total extermination of the relatives of those despoiled." 

Runce has some 600,(XX) Jews, Europe’s biggest Jew- 
ish community, and in 1995 Pr^ideni Jacques Chirac 
became the first Eronch postwar head of state to recognize 
die respmsibility of the French state in the wartime 
persecution of Jews. (AFP) 

Yeltsin Turns Up at the Kremlin 

MOSCOW — President Bqris Yeltsin, convalescing 
from a stomach ulcer at a countiy sanatorium, unex- 
pectedly turned up at his Kremlin office Tuesday in an 
apparent effort to show that he was still in charge. 

A Kremlin spokesman said that Mr. Yeltsin, who 
turned 68 Monday, met with his chief of staff, Nikolai 
Bordyuzha, in tlK Kremlin but gave no further details. 

Mr. Yeltsin, who had been hospitalized since Jan. 17. 
left for the Barvikha sanatorium just outside Moscow on 
Saturday fbr a r^bilitaiion period expected to last at 
least two weeks. f JSen/crs) 

Pinochet Laityers Wrap Up Case 

LONDON — Lawyers for the Chilean government 
concluded their case in Britain’s highest court Tuesday, 
saying that General Augusto Pinochet should be freed and 
sent- home even though Chile had not requested his 
return. 

A formal extradition request is irrelevant because the 
former Qiiiean dictator “is not a frigitive,” Lawrence 
Collins, a lawyer, told the House of L^itis. “He plainly 
wants lo go to Ch^e,” Mr. Collins added. 

The general, 83, was arrested Oct 16 in London at the 
request of a Spanish magistrate seeking his extradition on 
ch^es of murder, torture and hostage-taking involving 
acts allegedly committed against Spanish citizens in 
Chile. The hearing, which entered its 1 1 th day Tuesday, is 
expected to wrap up Wednesday, after wtuch Law 
Lords are expected to reserve judgment (AP) 
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Mysterious Prosperity 


The American economy grew at 
an a&tounding annual rote of 5.6 per- 
cent in the rinal quarter of 1 998. li grew 
by nearly 4 percent during the year, 
the same as in 1997 and nearly iw'ice 
the rate predicted by most economists. 
At the same time, inflation remained, 
negligible. ' In economic terms, it 
doesn’t get much better. In fact, in 
most of the world right now things are 
a lot worse. 

Unfortunately, no one knows for 
sure why the U.S. economy has proved 
so resilienL Cenainiy. sman policy de- 
cisions have played a part. President 
Bill Clinton and Congress agreed early 
in his presidency' to r^uce the deficit. 
That seems to have had the intended 
effect of bolstering investor confi- 
dence. reducing interest rates and in- 
flation and promoting private-sector 
growth. Deregulation and an open 
trading system have contributed. The 
Federal Reserve has contributed, too. 
with cautious but well-timed reduc- 
tions in the interest rates it sets. On top 
of (hat. luck, especially in low prices 
for oil and other key economic in- 
gredients. and a mixture of new tech- 
nology. labor productivity and capital 
ef^ciency no doubt play a part. 

But there are dangers. One is that 
Fed Chairman Alan Greenspan was 
correct, but premature, when he 


projections of federal budget suipiuses 
swelling year by year as ftu as the eye 


— THE tt.XSHlNGTOS WST. 


AIDS and Chimpanzees 


Scientists have believed for some 
time that MV-l. the AIDS vims that 
has infected 30 million humans around 
the world, originated in a primate spe- 
cies somewhere In Africa. Now a team 
of researchers led by Dr. Beatrice 
Hahn from the University qf Alabama 
has confirmed that the source of HIV- 
1 is almost certainly a subspecies of 
chimpanzee called Pan troglodytes 
troglodytes. 

This Central African subspecies car- 
ries a simian version of HlV-1. which 
was probably transmitted to humans 
who butchered hunted chimpanzees or 
handled their meat. Chimpanzees carry 
the simian version, called SiVcpz, 
without falling ill. It may be possible to 
discover in-their adaptation to this vi- 
rus a means of blocking the further 
spread of HIV- 1 . 

The story of this discovery has a 
corollary. Fan troglodytes troglodytes 
is still being hunted, and with a ra- 
pacity that will guarantee its extinc- 
tion before long. Chimpanzee meat, 
gathered by commercial hunters. 


feeds loggers in CentnU Africa and 
even nuikes its wav into urban res- 


even makes its way into urban res- 
taurants. The issue is not just the 
danger of further cross-species trans- 


mission of the retrovirus, tragic as 
that would be. ft is the destruction of 
a vital genetic reservoir — the po- 
tential source of major innovations in 
AIDS research before research can 
really get under way. 

Before the significance of this new 
discovery can be assessed, it has to be 
studied among populations of free-liv- 
ing chimpanzees belonging tp this sub- 
species. That will not be possible if 
they have been hunted to extinction. 

Tliere could be no clearer demon- 
stration of the immediate human value 
of preser\'ing biodiversity. The health 
of our species depends directly on the 
breadth of the global genetic pool to 
which we belong. 

The cure for disease, as scientists 
have often demonstrated, can come 
from the same source as the disease 
itself. But. as always, recognizing the 
human value of biodiversity the 
utility of these chimpanzees to us — 
carries with it a sense of profound 
sadness, an awareness of how hard it is 
to value biodiversity for itself. There is 
still a chance to save these animals, and 
with luck this new discovery will make 
their survival more Likely. 

— THE VCW YORK TIMES. 


Starr Is Out of Order 


The most surprising aspect of the 


Senate impeachment trial is the per- 
sistent challenees to the senators’ con- 


sistent challenges to the senators’ con- 
stitutional right to run it. First came the 
House managers' attempt to call a 
parade of unnecessary witnesses. Now 
we have an apparent effort from the 
office of Kenneth Starr, the independ- 
ent counsel, to spark a debate over 
criminal prosecution of the president at 
a lime when the Senate deserves a calm 
decision-making atmosphere and an 
open field for negotiation. 

Mr. Starr is alnrady regarded by his 
critics as an obsessive personalty. 
Now he seems determined to write 
himself into the history books as a 
narcissistic legal crank. 

Once the Senate starred the second 
presidential impeachment trial in 
.American history, that was his cue not 
only to shut up but to stop any activity 
by his office that would direct attention 
away from the Senate or reduce its 
bargaining room. 

The issue of who leaked news of Mr. 
Starr's indictment research to The New 
York Times is a phony one. What is 
needed here is not an investigation of 
journalistic sources, but attention to the 
substance of his legal mischief. It seems 
designed to disrupt these solemn de- 
liberations into presidential misconduct 
of a serious if undeniably sordid kind. 

The news article highlighted an un- 
derlying problem, Starr keeps 
flapping around — w'ich deliberations 
over indictments and by meddling in 
the House managers' contacts with 
Monica Lewinsky — in ways that 
complicate Senate work that is more 
imponam than he is. The Senate 
should rebuke him and also app»l 
to the federal judges who supervise 
him to restrain him from further dis- 


turbance of the constitutional process. 

This incident is more serious than 
Mr. Stair's customary blundering. The 
constitution clearly allows the indict- 
ment and prosecution of officials who 
have been impeached by the House 
and removed m>m office by the Senate. 
But whether such a trial should go 
forward in this case is a complex con- 
SDrutiona] and civic question that 
needs to be shaped by the wisdom of 
the Senate rather than by Mr. Starr's 
personal inclinations and his idea of 
prosecutorial duty. If the three wit- 
nesses being deposed this week do not 
dramatically change the evidence, then 
the Senate is dearly the right place to 
make the final disposition of President 
Bill Clinton's case. 

For Mr. Starr's office to be talking 
about a trial inhibits the Senate's free- 
dom to draft a censure resolution chat 


might include some kind of presiden- 
tialadmission. Indeed, virtually every- 


one in the. capital except Mr. Stair 
seems to know that censure-plus-ad- 
mission. speedily arrived at, w'ould be 
a far better outcome for the country 
than a trial for either a sitting or a 
former president 

To be .sure, if the charges were of 
greater criminal magnitude or 
threatened orderly government, such a 
trial could be fitting and constiretionol 
once a president was removed. While 
removal is not appropriate in this case. 


the Senate is clearly the appropriate 
venue for condemning and linding a 
proporlional punishment to offenses 
like those commlned by Mr. Clinton. 
The Senate, which is dways talking 
about its potent collective probity, 
needs to find a way to slap Mr. Stair 
hack inio line. 

~THE.\EM YORK TIMES 
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D avos, Switzerland U.S. 

Deputy Treasur>' Secretary 
Laurence Summers joked the other 
day that he had a new idea for solving 
the problem of Brazil's collapsing cur- 
rency. He.suggested that the Brazilians 
rename their currency "real.com." 
Judging from U.S. stock markets, it 
would double in value every 90 days. 

Mr. Summers's Joke, though, ac- 
tually capmred the most interesting as- 
pect of this year's Davos World Eco- 
nomic Forum. 

Every year at Davos someone stands 
out as the trend-sener. This year the 
stars . were invisible: One was 

Amazon.com and the others were the 
leaders from so many developing coun- 
tries who used to come here regularly 
but this year didn't show. And therein 
lies a story. 

Every panel discussion here on the 
Internet economy was sold out. and the 
panel where experts discussed whether 
the Internet stocks were “a bubble" 
about to burst was standing room only. 
The Princeton University economist 
Alan Blinder kicked off that discussion 
by observing that there was probably 
some bubble quality to the Internet 
stock craze, or, as he put it; "I have a 


warned that the United States could not 
remain an "oasis of prosperity' ' while 
.so many other countries are suffering. 
Many Asian economics contacted last 
year. Japan remains sunk in recession. 
China's condition is fragile, and Brazil 
is reeling. There ore likely to be some 
limits on America's ability to act as 
importer of last resort while its export 
markets are ailing. Political pressures 
for protectionist policies will come. 

It is also possible that Mr. Green- 
span was right, but even more pre- 
mature. when he warned of ‘'uraiional 
exuberance" in the stock market. To 
be fair, he also has found some rational 
basis for rising stock prices, including 
"the dramatic fall in. inflation expec- 
tations and associated risk premiums, 
and broad advances in a wide variety of 
technologies," as he told Congress last 
month. But no one can rule out a sharp 
drop in stock prices, which could drag 
down the "real" economy. 

The salient point here is that no one 
can be sure. If the experts understood 
what was going on. after ail. they 
would have predicted 4 percent growth 
a year ago. It is worth keeping this 
uncertainty in mind when you read 


JBv Thoiuas L. Friedman 


general rule: Whenever something be- 
comes wonh more than the whole stdie 
of California, sell it." 

Interestingly, though, the person 
who poured the coldest water on the 
Internet mania was Microsoft's chair- 
man. Bill Cates, who said. "I find the 
valuations of high-tech stocks in gen- 
eral surprisingly high." He argued that 
the high-tech'' business today is so in- 
tense. and companies can be overtaken 
by competition from so many different 
directions, that making any assump- 
tions about the future earnings of any 
high-tech company, particularly one on 
the Wild West Internet, is very' risky. 

But people ore missing the most i'm- 
ponant point about the Internet stock 
boom, said Mr. Cates. Whether or not it 
is a bubble, it is atiracring enormous 
amounts of new venture capital to 
every imaginable Internet-related com- 
pany. and this influx of cash is going to 
drive "the pace of Internet innovation 
even faster." 

For the global business leaders here, 
nothing could be more exciting. But for 
the other invisible party — the leaders of 


developing countries — nothing could Em^ el-Din yj 

be more depressing than the thought that Egy'puan journal AJ Alam .Al 
the world will be getting faster. . concurred; "O.K., he said to mo. I 

There was a time when tiK head of understand wc need to get preparotl loi 


state of a developing countiy like Thai- 
Imid or Mexico would not want to miss 
Davos and the chance to show off for the 
big multinationals. It was almost as if by 
simply coming here you were auto- 
matically part of the global economy. 

But in tile woke of the meltdowns in 
Mexico. Russia. Southeast Asia and 


this globalization and tliat is partly our 
responsibilitv. There ib a train that i> 
leavinc and wc should have known this 
and done our homework. But now you 
should slow the train a bit and give us a 
chance to jump on." 

And that is what is scary about this 
year’s Davos: Just when the devd- 


Rr ay.it in recent years, a new sobriety is ' oping world is coming to really grasp 


taking hold in many of these emerging 
markets. 'Tbeir leaders are coming to 
realize that the answers to their prob- 
lems are nor here. They are at home. 

*niey are starting to realize that it 
makes no sense to come to Davos and 
show off your country if you do not 
have a financial, legal and regulatory 
structure able to handle the electronic 
herd of global investors. And the only 
way to get that structure is to build it 


yourself from the ground im. 

"You cannot wait for uodot." re- 


mailced Noordin Sopiee, one of Malay- 
sia's leading suutegtc thinkers. "We 
have to solve our problems at the na- 
tional level. God help those who expect 
others to help them.' ' 


•that It has no choice but to get itself 
ready to climb aboard this train. Bill 
Gates is predicting that the train is 
aoins to get faster, not slower, :ls iIil* 
developing world moves towaid In- 
icmel-bas^ commerce. c\>mmuiiicii> 
tion and learning sysienw. 

What is worse, no one can slow the 
train down, because the world economy 
today is just like that Internet: Every- 
b^y is eixinected but nobudx' is in 
charge. A^ ihe Deutsche Bunk eco- 
nomist Ken Courtis obser\'ed: ' 'The de- 
veloping world has decided to catch the 
train just as it's being demnterialized 
and turned into a virtual experience." 
lliat is not an easy train to catch. 

Tin’ Vc'M li«ril hnife 


The Deregulation Orthodoxy Has Faded, but What Comes Next? 


D avos, Switzerland — 
The World Economic 


Bv William Pfaff 


Forum provides a reliable an- 
nual guide to what is on the 
mind of the industrial world's 
political and corporate man- 
agers and its more prominent 
economic thinkers and publi- 
cists. Or perhaps it provides a 
guide to what they think they 
ought to be thinking about, 
which is interesting in itself. 

Before 1998 the overall 
themes were triumphal: celeb- 
rating a benevolent economic 
dynamism which was being 


extended globally, incoiporat- 
ina the developine worfd and 


ing the developing worfd and 
enriching the whole, reinfor- 
cing and consolidating ail this 
widi the passing years. 

That went on until last year, 
when the thunderclouds that 
had been building up in the 
eastern sky broke into a storm 
which swept through develop- 
ing Asia, and the skies still 
have not cleared — particu- 
larly those over Indonesia, 
where political crisis has fol- 
lowed economic collapse. 

*niis year the Davos organ- 


ize^ prepared to debate reform 
of the system, but.linle.of sub- 
stance has emerged. Assorted 
eminences preferred to debate 
"what will keep the world eco- 
nomic engine going." to quote 
one session's title. 

Nonetheless, the talk that 
has taken place on the destruc- 
tive effects of deregulation and 
free markets, possible new reg- 
ulatory structures for the in- 
ternational economy, the his- 
tory of financial. bubbles, and 
the ethical responsibility of 
business has expressed a salut- 
ary change in the mood of 
"Davos Man." 

The roots of the change are 
diverse. It is significant that 
despite President BillClinion's 
call for new trade liberalization 
and fast-(rack negotiaiina au- 
thority in his State of the Union 
message last month, no one in 


Washington expects such leg- 
islation. Globalized trade will 


islation. Globafized trade will 
be an issue in the presidential 
campaig^n of 2000. 

American enthusiasm for 


trade liberalization has passed 
its peak. CorpcHaiions have 
been the force behind iL but the 
public, like that in Western 
Europe, has been apprehensive 
about where it was taking the 
country. U.S. labor unions, crit- 
ical of globalism, are more in- 
fluential now' than in 20 years. 

The new Washington-based 
Overseas Development Coun- 
cil (whose chairman is the 
former head of G.ATT, Peter 
Sutherland, now of Goldman 
Sachs), has produced critical 
works on globalism and has a 
new study arguing for in- 
creased govemmenr influence 
over the inlemaiionalization of 
developing economies. 

The author. Dani Rodrik of 
Harv'ard. argues that develop- 
ing nations ^uld not sign glo- 
balizing international agiw- 
ments without participation 
and agreement by broad social 
groups within their countries, 
and says there should, be solid 
evidence -» not ideological in- 
cantations — to demonstrate 


that accei^ing external eco- 
nomic disciplfnes will actually 
be go^ for acountrx'. A couple 
of years ago Davos Man would 
have considered that reaction- 
ary. if not subx'ersive. 

An imponant change in the 
past year was that left-of-ccn- 
ter governments came lo 
power in Germany and Italy, 
joining socialist France aiid 
Britain. Except in Britain, 
these governments take a more 
critical view than before of so- 
cial and institutional deregu- 
lation of society. 

Europeans blocked the mul- 
tilateral investment agreement 
being draffed last year at the 
OECD, which would have au- 
thorized corporation.s to sue 
governments for imposing en- 
vironmental. culiuinl or na- 
tional restrictions ■ on foreign 
investment. The OECD's own 
Forum for the Future is raising 
questions about the existing 
system that would have been 
considered unorthodox a year 
or two ago. 

The ^veloping economic 
and fiscal policies of the II 


European Union common-cur- 
rency countries promise in the 
ne.xt few N'ears to provide a new- 
economic and trade nuKlel. A 
challenge to the .American eco- 
nomic model is taking t'orm. 

The crisis provokeNt by un- 
regulated investment and spec- 
ulative flows. the plight of Rus- 
sia. victim of an unsuitable 
Western model for ilevclop- 
meni. and the inadequaeies of 
IMF remedies for both have 
decisively weakened ihoortluv 
doxy. but It is also a crucial 
devdopoient that the globalist 
model of the tuiure simply is no 
longer as interesting as it w as. 

It was presented as .*i kind of 
panacea tor the world econo- 
my. Now its limitations, and 
the destructive consequences it 
can have, arc clear — and. ans - 
way, the world has changeil, 
is what is .seriously in- 
teresting today, and if most of 
[he corporate leaders don't ,\et 
understand the change, tlic 
academic and political elites 
present in Davos do. 

liiimiaiHHiiil HiiM h ihmu'. 

Lt'it liiut's Suulu Me 


Cheese-Rich ‘Euroland’ Will Get a Treasury Secretary 


L ondon — Charles de 
Gaulle wondered how you 


l^GauUe wondered how you 
got unison irom a France with 
246 types of cheese. Only lead- 
ership of a star-studded kind 
could perhtq)s achieve it. ■ 
The question poses itself for 
the euro. After its successful 
launch, it ranks with the dollar 
as one of the two leading world 
currencies. When there is thun- 
der in the financial heavens it is 
important chat there should be 
one voice speaking for the euro. 
Will the treasury secretary for 


Bv Rov Denman 


finance minister of the country 
holding the EU presidency. If 


Europe please stand up? 
"Euroland" has even 


this country were outside Euro- 
l^d. its finance minister could 
accompany the fmance minister 
who was chairing Euroland. 
The European Central Bank 
would be ^owed to be present 
as an observer, and the Euro- 
pean Commission to' assist. 

This arrangement is about as 
likely to last as a shaky bam 
door in a rising gale. 

The euro is onJv the latest 


"Euroland" has even more 
cheeses than France. It also has 
i I finance ministers. 

The meeting of die European 
Council in Vienna in December 
recognized that "speaking with 
one voice" for the euro was 
important. But then it decided 
on a three-cornered represent- 
ation. First would come Ae 


step toward a unified Europe. 
Before it came the common 


Before it came the common 
external tariff. Imagine that in 
the heat of one of the world 
trade negotiations of the last 40 
years the European team had 
suddenly downed tools at mid- 
night. "Sorry folks, union 
rules, you know. Got to hand 
you over for the next few 


months to Jean-Pierre or 
Luigi." Any chance of slowly 
developing the relation of trust 
and confidence essential to the 
success of any negotiation 
would have been destroyed. 

So Europe has had to speak 
with one voice on trade. How it 
achieved this shows what might 
haraen with the euro. 

Tlie Treaty of Rome 
provided that on trade the com- 
mission would negotiate for the 
Six. Tite real reason for this was 
that France then ruled the roost. 
Germany was still emerging 
from the shadow of Hitler. Italy 
was remote beyond the Alps, 
and the small countries were 
small countries. The commis- 
sion would do unchallenged 
France's bidding. 

Had this not been the case, 
the treaty would have been 


Yes, U.S. Missile Defense for Asia 


L ondon — The debate 
about w’hether to deelov 


J^aboui W’hether to deploy 
missile defenses is shaping up 
as one of the most contentious 
strategic issues of the next de- 
cade. ITie main theater of the 
debate will be Asia. . 

First, there is a proposal to 
deploy ibeaier missile de- 
fenses to protect U.S. forces in 
Asia. This would have to in-, 
elude Japan and South Korea, 
and probably also Taiw’an. 

Second is the CUnioo ad- 
ministration's plan, disclosed 
last month, to spend S4 billion 
researching and testing a na- 
tional missile defense pro- 
gram over the next six years: 
S6.6 billion is to be set aside 
for possible future construc- 
tion of the system. North Ko- 
rea's missile test last August 
showed that it was making 
faster progress than expected 
in developing missiles capa- 
ble of anackiog not just Japan 
but U.S. territory as well. 

An element of diplomatic 
duplicit>’ surrounds the real 
rationale for missile defenses 
trains! threats that ore more 
limited than that posed by the 
former Soviet Union. The 
United States does not want to 
alann China by overt talk of 
sv’stems that could neutralize 
Chinese nuclear missiles, but 
Beijing understands that most 
of the discussion of a North 
Korean threat is really con- 
cerned with China. 

Ou'nese officials react vehe- 
mently to any talk of American 
missile defenses. Washington 


By Gerald Segal 


will not let Beijing have a veto 
on deflning what is in the U.S. 
strategic inrerest. Japan's will-, 
ingness to begin serious ex- 
ploration of theater defenses 
shows that it is gening fed up 
with China trying to dictate the 
future shape of Asian security. 

Beijing has only itself to 
blame for moves by the United 
States and its Asian friends to 
develop missile defenses. 
China has been conspicuously 
unhelpful in restraining North 
Korea because it has cockily 
assumed that the United State's 
would have to keep compro- 
mising with Beijing on stra- 
tegic issues for fear of making 
matters even worse on the 
Korean Peninsula. 

China's failure to be trans- 
parent about its own defense 
buildup and its unwillingness 
to open a trilateral go\'eni- 
ment-io-govemment dialogue- 
with the' United States and Ja- 
pan on Asian security have 
increased long-term worries 
about what seems to be a 
Chinese strategy of playing for 
lime while it grows sironger. 

The fact that China has now 
indicated a willingness to talk 
to the United Stales alwui na- 
tional missile defenses and the 
Anti-Ballistic Missile Treaty 
suggests that Beijing may be 
realizing that It has pushed its 
luck too far. 

There is much uncertainty 
about whether missile defenses 


will be effective or too costly. 
But there is little reason for die 
United States not to proceed 
with serious research and even 
early development of and-mis- 
sile systems. U.S. allies in Asia 
should welcome diese efforts if 
only because they make it 
more likely that the United 
States will stay to defend its 
friends in the f^otl 
I n Europe, U.S. allies are 
prepared to sustain and mod- 
ernize NATO; a NATO sum- 
mit in April is to ratify a new 
strategic concept. In Asia, the 
United States has to act much 
more on Its ow'n. If it is ex- 


dralied quite differently. Il 
would have provided for the 
member state in the chair to 
conduct the negotiation, ad- 
vised on detail respectfully by 
the commission. 

In early 1961. I was ne- 
gotiating for the British with the 
six member states of the EEC in 
Geneva. 1 lunched regularly 
with the German delegate. One 
day he arrived with an air of 
excitement. "Something mo- 
mentous has happened," he ex- 
claimed. "The commission has 
disagreed with the French!" 

llie commission had made 
its first bid for authority. 

But it still took time. The 
trade ministers of member 
states were reluctant to hand 
over authority to what they con- 
sidered a bunch of bureaucrats. 

A few years later, the Six 
embarked on a funher trade 
negotiation. When the senior 
commission negotiator called 
on the American delegation, the 
French and German delegates 
insisted on accompanying him. 
To the Americans’ he seemed 
under close airesT. 

At the end of that nego- 
tiation. the Kennedy Round. 
Jean Hey, the European com- 
missioner responsible, found 
that he would be able to strike a 
deal, but only beyond the man- 
date that the ministers of the Six 
had given him. There was no 
time to get them together again, 
for American legislative au- 
thority was fast running out. He 
had to act on his own. 

He rang up Bonn; a state 
secretary left him none the 


wiser. He rang up Paris and 
spoke to President de Gaulle's 
foreign minister, Maurice 
Couve de Murville. The min- 
ister was silent. Then lie u.sked. 
"Do you really w.mt a reply?" 
Mr. Rev had a vision of him 
climbing a mountain to consult 
God and receiving a thunder- 
boil. He withdrew the question 
and went ahead on hi.<t own. 

Il worked. The ministers of 
the Six backed him. The com- 
mission had won its spurs ax the 
trade negotiator for Europe. 

Much the same will happen 
with economic and monciuiy 
affairs. It will take longer, be- 
cause if trade minister^ thought 
they were important. finaiW' 
ministers think they are divin- 
ity. They will still have to be 
consult^ before Euroland 
speaks with one voice, as will 
the European Central Bank. 

But the present intended kal- 
eidoscope of politicians rep- 
resenting Euroland will have to 
be replaced by one voice. .And 
the member of the commission 
with the economic and financial 


portfolio will end up as the^ 
European treasury’ secretary. ^ 
Member states will besin to 


take this into account in ihe 
weight of the candidates they 
put forward for appointment as 
commissioners. History is 
made not by rules but by per- 
sons who shape the mies! 


The wrirer, a former rq^- 
rescniative of the Eiiropeun 
Commission in Wa.thiiiijion. 
conirihnred this romnwnr to the 
Intcniaiionnl HeraUi Trihiine. 


IN OUR PAGES: 100, 75 AND 50 \TLVRS AGO 


pected to stay in Asia, it will 
nave to find ways to defend its 


1899: Feniale Dignity 


have to find ways to defend its 
homeland from Asian ad- 
versaries. 

If WasbingtoD heeded Bei- 
jing's demands that it not 
buUd an anti-missile shield, it 
would be more likely to with- 
draw U.S. forces from Asia 
and end its key role in main- 
taining the balance of power 
in fragile region. 

It seems increasingly obvi- 
ous that an American depar- 
ture is what C hina wants. So 
allies and friends in Asia 
should help the Americans to 
develop effective protection 
from missiles. 


The writer is director of 
Britain's Pacific Asia ‘Pro- 
j^ram and director of studies at 
the International Institute for 
Strategic Studies. He contrih- 
uted this comment to the In~ 
ternatianai Herald Tribune. 


PARIS — A despatch gives an 
account of a curious movement 
in Illinois. It states that "prom- 
inent women throughout the 
State are organizing a crusade 
against the use of the female 
form in illustrations for adver- 
tising purposes, and a bill will 
be intr^uced in the Legisbture 
pfolubiung it." Gertrude Wal- 
lace, president of the federal^ 
women’s clubs, said: "The 
mothers of civiit^, enlightened 
America believe that the indis- 
criminate use of woman’s face 
as an advertising medium not 
only lowers the standard of her 
womanhood in dignity, but de- 
praves the high ideal for which 
she was created." 


Meyer, after eighty years of vig- 
orous life, a great part of which L 


w.'is passed as the direciur of Lc 
Guuloi.^, one of the must im- 


portant of European journals. 
•Dean of the French Press, u u it- 
ness of the great eveni.s in 
French national life since the 
Second Empire, he uus to his 
last hours as couneous in po- 
lemical advocacy ofhis personal 
views on public affairs as he \v.is 
frank, luminous and incisive. 


1949: Brief Marriu^ti 


1924: Press Dean Dies 


park — [The Herald says In 
an Editorial:] France has lost 
another of its venerable pub- 
licists in the death of M. Anhur 


HAMBURG — A cainp,iign to 
allow surplus German women 
to take lemporaiy husbanils so 
that they may bear children i.N 
being waged'by a schixilieach- 
er. 'hie schooltc.ichcr noimod 
out that 7,(300,000 German (*•' 
women have no hope of gening 
husbands. Therefore they 
should be allowed to murrx 
temporarily for a sped fied peri- 
od so as to bear children "to 
save our culture." 


/ !«/*■ (%■ 
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After His Little Big Horrid Gingrich 
Ponders Lessons of a Lost Battle 


D avos, Switzerland — 
Newt Gingrich rhinlcs of 
war. Battles of old trip offhis 
tongue: MMHgomeiy win- 
ning in Nonh A&ica, Napo- 
leon reireatiDg frooi Russia. 
The one be did not mention 
probably most apjs'oxiiiiaies 
what Bui Clinton did to hizxr 
Custer at Little Big Horn. 
“Frankly," be said here the 
other day, “I still don't know 
whai happeoed." 

It has b ee n a year 'since 
Mr. Gingridi last wpeared at 
the World Eccxioniic Forum 
here in this Alpine town. 
Back then, the world was dif- 
ferecL The Monica Lewin- 
sky scandal had just broken 
and from this rnwintain Mr. 
Gingrich could behold a 
president ■who was on the 
lOpcs, finighwt — a fighter 
who had already taken the 
punch that, in a round or two, 
wouldiHT him on the canvas. 
Mr. Clkton, it seeing was 
history — and Gingridi, 
cleariy, the future itself. 

Mr. Gingridi was not 
alone in such tfiinking. I ao 
year, you could diculate 
through this confe r ence and 
find nary an American politi- 
cian, Democrat <x Rqnibli- 
can, who did not think Mr. 
Clinton was iinisbed. 

Things did not torn out 
that way, of course. Now it is 
Mr. Gingrich who is out of 
office with his party fighting 
to regain its babnee and fig- 
ure out what went wrong. It 
is almost bughable: the pres- 


By Richard Cobeni 

ident bad an ektraxnarila] af- 
fair, lied about it under oath 
and to the Americaa pet^le, 
yet it is tbe Rqmblican Paiy 
that is reding. 

Modesty ill becomes Mr. 
Gingrich and yet it was a 
modest man who wandered 
into this codference. He says 
he misnndeistood the 199$ 
ekctkxLHismindisstiUjxo- 
c^ing the data, the meaning 
of Jesse Ventura's viemry in 
Minnesota, for instance — 
ail the pebble explanadons 
that, in his case, chased him 
out cf electoral politics. (He 
knows, though, that at SS he 
is the same ege Ronald Re- 
agan was when be became 
govemn* of Callfomia.) 

Mr. Gingrich has some 
temanve theories. One is that 
Mr. Clinton is a latter-day 
Wanen I&rdiog, a president 
presiding over a booming 
economy. Prosperity for- 
givesali sins. 

Another is that the Repub- 
licans failed to advance any 
program other than the no- 
don that Mr. CUnton was a 
skunk. This, to say the least, 
is not exactly a pledge to 
save Social Security. Mr. 
Gin^kh also thinks that the 
ClintcMi White House adopt- 
ed die tacdcs an aggres- 
sive and unediical triariaw- 
yer. Thie guUt or innocence 
of the client is immaieriaL 

The Ginton White House 
Ken Stair the villain 
jnst as O. J. Simpson's legal 
mam made the Los Angeles 


Police Dqiaitinent die issue. 
There is something to diis 
analysis. Both Mr. Sin^ssoa 
and Mr. Clinton, b their own 
ways, are ihe beneficiaxies of 
jury nullification. 

Repeatedly though. Mr. 
Gingrich said the bs^ of 
the last year had yet to be 
wrinen. Only m retrospect 
vidll matters become clear, or 
at least cleaner. This is wbm 
he mentions wars and battles. 
This is where, b an irocuc 
w^, be is oh to something. 

The relevant incident, 
however, is not one of Mr. 
Girigrieh's famous baid^, 
.but Watergate. If g/«er»ls 
fi^t the laa war, then poUti- ■ 
cans fight the last scandaL. 

For the Republicans, Wa- 
teigaie was the siren that 
lured the party to mistake 
after mistake, b the Clbton 
scandal, it eqiecied revela- 
tion after revelation to un- 
fold as Wateegate did Yet, a 
year ago we kn^ pretty 
much what we know now. 
No gun has smoked; die 
crime was hist 

Watergate stewed for 
quite some time befme the 
public caught on. Surely, 
many Republicans thought, 
it would be the same with the 
Clbton scandaL The public 
would slowly stir jtsw. Its 
bdt^iation woold soar, turn 
bto a fuiy. This ^ not faa^ 
pen. The public understood 

The man fooled around 
and then lied about it Now 
can we move on, please? 



*Juai a few more ireeks or monfAs, in fairness to 
us - another chance to question Afonira again.' 


The pitss was sbiilariy 
deltided. Here, once again, 
was a scandal to make a 
reputation, spawn movies. 
Sex with an biem was b- 
flattd bto abuse of power 
and Mr. Cliotou was de- 
nounced as if he had sur- 
rounded the Capitol- uddi 
tanks or. as in Watergate, 
used c»ie govemmeot agency 
to snooker another. De» 
Thn^'s bjuDCtioQ to “fol- 
low the money" became 
“follow the rumor, the dress, 
the Black T-sbirL“ 
Mcmicagate is a parody of 


Watergate — and the public 
knows it. 

History itself deceived 
Mr. Gingrich, the historian. It 
taught all the wrong lessons, 
even that the party occupying 
the White House loses seals 
b the congressional elec- 
tions. He fought all the 
wrong battles, chose all the 
wrong historical precedents. 
He woke at 3 AM. on elec- 
tion night, beard the results, 
and he says he thought, 
“How fascinating." 

It was for Custer, too. 

W'usitiiighin hjsi. 


LETTERS TO THE EDITOR 
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A Worrisome Poll 

Regarding **Awjy From Politics'^ 
(Jan 28t: 

The Harris Poll finding tiiaz Amer- 
' leans worry too much ^xxit die 
chances of.deveki][«ig a deadly <fis^ 
ease or beipg b a car caasfa is cryptic. 

What would the standard of meas- 
urement be for woiiybg? Nimiber of 
nails btKn per day?' Knuckles 
cracked? Sweat beads? Fm: exam^ 
bow would Hbris define “wonying 
just enough"? I would be curious to 


f 


..irrr'wv. 


know, as I find be isolated staiemem 
rai^, well, worrisome. 

BRETTSHAPIRO. 

Rome. 

A From Down Under 

As a New TaaiandPT who thought 
■we shared a common langin^ (Eng- 
lisfa) with our American cousins, 1 was 
coocemed to notice that tiie words 
**indepaideDt" (as m bdependent 
crouiisd) and ‘'ixt^artial" (as b Coa- 
gress) had a quite different and op- 


" i.-'- 




A« ^ 


posite meanbg b die two countries. 

DSNNJS BEYTAGH. 
Ohakune. New Zealand. 

The G-T’s Meeting Place 

Regarding '*AProjH>sal to Monitor 
World Finance System" (Feb. I): 

* The Bundesbank president, Hans 
Tteimeyer, suggesis ' ‘the forxnadon of 
a committee of financial regulaius to 
exchange infonnaiion and track po- 
tential problems b the global econ- 
omy brfore they erupted*-* Such an 

• ; , ^ • 

rr ... 


Captain Jack’s Management Tips: 
Fire the Guns and Spare the Lash 


By Dovid'Ignatius 


b&tiiution has existed since the early 
1960s. It is called the C^g^nization for 
Economic Cooperation and Develop- 
ment and its membership consists of 
all G-7 countries, pins virtually every 
other developed country b the world. 

WashbgtoD, Bonn, Paris, London 
and Tokyo just need to wake up hnd 
stall using the OECD committee 
structure bat already exists to bring 
together ministers of trade, finance, 
and economics on a regular ba^is. 

DAVID TIMMINS. 

— Geneva, 


W ASHINGTON — One of the more b- 
trigubg cultural phenomena of the 
1990s is the surging popularity of Patrick 
O'Brian's sea stories. I^wn to tiieir armada 
of readers as the Aubrey-Maturb novels. How 
to explab these books to the una^icted? 

Tni^ feature (>ptab Jack Aubrey, a Brit- 
ish Ro^ Navy officer of the early 1800s. who 
is distinguished by two qualtucs: his pvodi- 
gious appetite for food and drink and his utter 
fearlessness in' combat. Captain Jack is in- 
terested b sex. too, but less so than in eating or 
fighting, b bese respects, he embodies be 
essential male fantasy life. 

Aubrey's sidekick is a more imellectual 
gentieman named Stephen MaturiiL He is be 
ship's physician and amateur naturalist, who 

MEACTHILE 

is always buggbg Cap’n Jack to lei him go 
ashore and look for exotic animals, such as 
giant turtles, wombats and sloths. But Maturin. 
u>o, is secretly a man of action — he is a spy, 
who fbnents a tidy covert action in Mauritius ui 
one book and is viebusiy tortured b another. 

The books, b short, are escapist reading for 
middle-aged males — sort of be Hardy Boys 
updated. They contab enough historical de- 
tail to feel like serious books, but they are so 
easy to read and so addictive that th^ seem 
like mind-candy ~ albough closer lo fine 
Belgiu chocolates ban to M&Ms. 

Wib about 4 million books b prbt. Mr. 
O'Brian hardly rivals Tom Clancy or Stcplwn 
Kbg b terms of mass audience. But there is a 
cult quality to these boolu, as evidenced by 
Severn web sites devoted to explaiobg ilw 
writer's exotic nautical terms (such as 
“loblolly boy," which turns out to be a phy- 
sician's mate and comes from the porrid^, 
loblolly, served to patients b the sick bay), 
charting Aubrey's voyages, even imagining 
who would play him and Malurin in the 
movies, 

Mr, O'Brian, like many good wriieis, is a 
self-imagbed fellow. It turns out bat his real 
name is not O'Brian at all but Russ, and he is 
not rttily Irish, revelations bat briefly 
stunned cult members a few months ago. The 
O'Brian cult is wonderfully eclectic, by the 
way, ranging ftom the liberal anchorman 
W^terCrookite to be centrist Supreme Court 
Justice Anthony Kennedy to the conservative 
actor Charlton Heston. 

It is a measure of the appeal of bese books 
that you could quote one of be archaic 
jbias» C^'n Jatb is always using, like “I 
wish you of your command!" or “Lose 
not a mmute! * ' and te instantly understood by 
another cnllisL 

Why are these books so likable? They are 
certainly well written. Mr. O'Brian captures 
the manners and morals of be di^, in ways 
that sometimes give be books be feel of Jane 
Ausisn at sea. And they are prodigiously well 
researched, offerbg an engrossing account 


of the naval banles of the Napoleonic wars. 

But I suspea that the Aubrey-Maiurin 
books also engage an obsession wib self- 
improvement. Just os my mother's generation 
liked to read Jane .Austra partly to know how 
to behave, surely some of Nlr. 0‘Brian's 
readers devour be books because they w ant to 
know how to command. 

For that is Captain Jack's true genius. He 
often makes a mess of things ashore, but at sea 
he is a liian. So here is a brief compendium of 
Captain Jack's management tips, culled from 
the bottics with the help of my friend James 
Fallows, a writer and fellow cultist. 

• Spore be lash. Like any good officer. 
.Aubrey believes in iii.sciplinc. but not to be 
point that il demoralizes and miimidatos the 
crew. He is suspicious of boats that are too 
neai and expresses no sorrow when a tyr- 
annical neatness freak named Capiuin CorKen 
is killed, apparently by his own sailors. 

• A happy ship is a good ship. .Aubrey frets 
about maintaining hannonious relationships 
among his men. He despises the seagoing 
version of office politics, and he nuiniains 
his sanguine composure through the ilark- 
est moments of battle. He is utterly loyal lo 
his subordinaies, who return iliai loyally 
lime and again. 

• Exercise be guns regularly. .Aubrey is 
obsessive about this, requiring his crews m 
fire repcuiedly at practice targets to improve 
their spet^ and accuracy. In modem CEO- 
speak, this translates to nuiniaiuing peak 
quality control in your core business. 

• vHuld the weather gauge." Captain Jack 
always is repeating this obscure bromide as he 
prepKires for bailie. .Aeconliiig m Dean King, 
who has written several coni|\iiiion buoLs fo 
the O'Brian novels, it means staying unwind 
as you attack. This helps you lake the of- 
fensive. but it makes retreat difficult. .As Cap- 
tain Jack likes to say, quoting his hero Lonl 
Nelson: “Go right ai 'em!" 

• Lead by examfile. In battle. Aubrey Jumps 
into the thick of things with his men. leading 
the boarding parties with a cheer. He is miser- 
able in one book wlien he is promoted to 
commodore and has to watch the fighting 
ftom a distance. 

• Be spontaneous. Jack Aubivy' is not a man 
who likes to think too long about anything; he 
makes decisions intuitively. Similarly, he is 
never afraid to make a fool of hin^lf — 
bursting into hearty song, delivering horrible 
puns, playing chaniber music with Maturin on 
be eve of combat. 

What worries fans of Patrick O' Brian, who 
is $4. is that Captain Jack’s long voyage may 
be ending soon. But Starling Lawrence, who 
edits the books for W. W. Norton, says he has 
five chapters of the next Aubrey-Maturin 
txrok. No. 20, on his desk. He has an outline of 
the ending, too. and it looks as bough Captain 
Jack is setting sail for a new adventure in 
Soub Africa. 
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J-Jere it is - the new name for two strong partners. 
Together, with our common strengths, we'll be able to reach 
THE highest goals. WaTCH OUT DAX, HERE COMES 



4 




Special^ chemicals now have a new spelling: 
Degussa-Huls AG- The company will have 
4^,000 employees and will start with sales 
of more than DM 20 billion. Degussa-Huls — 
an attractive new international company 
with high growth potential based on the 
combined strengths of two established firms. 
Degussa-Hfils — the latest word for more 
expertise, more commitment, more innovation. 
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U.S. Jets Blast 
Iraq Anti-Ship 
Missile Battery 

Tilt AssixiateJ ^ss 

WASHINGTON — American war- 
planes broadened their response to Iraqi 
challenges of no-flight zones on Tues 
day by attacking an and-$b 9 missile 
battery in southern Iraq after coining 
under fire from anti-aircraft aitiUery, 
U.S. officials said. 

h was the ftrst time in the recent string 
of almost daily confroniations in the 
skies over Iraq that U.S. planes have 
targeted shore-to-ship missile emplace- 
ments. They have rourinely fir^ on 
radar sites, surface-to-air missile bat- 
teries. coinmimications links and other 
elements of Iraq’s air defense network. 

There was no indication from U.S. 
officials that Iraq had fired any anti-sl^ 
missiles to provoke the attack. The in- 
cident indicated that U.S. forces were no 
longer limiting their choice of targets to 
air defense sites. 

Separately. U.S. officials reported five 
incidents Tuesday in northern Iraq in 
which U.S. Air Force and Marine Corps 
planes attacked anti-aircraft artillery 
sites and radar associated widi an SA-2 
surface-to-air missile battery. The Amer- 
ican planes acted after encountering anti- 
aircraft artillery fire, officials said. 

In the incidents in northern and south- 
ern Iraq, all U.S. planes returned safely 
to their bases, officials said. 

In southern Iraq, two navy F/A-i8s 
and two navy F-14s fired a total of four 
precision-guided bombs, known as 
GBU-12S, on a battery of CSSC-3 anti- 
ship missiles on the A1 Faw Peninsula 
that juts into the Gulf at the mouth of the 
Shaft al Arab waterway, officials said. 

Earlier Tuesday in the nortfaem no- 
flight zone, air force F-15Es drof^Ted 
two precision-guided bombs on an anti- 
airci^ aitill^ battery after being tar- 
geted by Iraqi radar, the U.S. European 
Command announced. Fifteen minrnes 
later, another Iraqi radar targeted F- 
ISEs, whose pilots responded by drop- 
ping more precision-guided bombs. 

In a third incident in the north, a 
Marine Corps EA-6B electronic warfare 
plane fired a higb-spe^ anti-radiation 
missile at an SA-2 missile radar site. In a 
fourth incident, about ftve minutes later, 
an unspecified number of F-lSEs 
dropped GBU- 1 2 precision-^ded mu- 
nitions on an anti-aircraft artery site. 

And. 10 minutes later, F-lSEs 
dropped an unspecified number of 
GBU- 12 munitions on another anti-air- 
craft aniilery site deemed to pose a threat 
to U.S. and allied aircrafL 









■ ■ 




MOSCOW CHILL — Snow blanketing Red Square on Tuesday. A low of >20 centigrade was forecast. 
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Paul Mellon Is Dead at 91; 
Shy Philanthropist Led 
National Gallery of Art 


By John Russell 

Netv Times Service 


NEW YORK — Paul Mellon, 91. the 
patrician art collector who tenaciously 
turned philanthi^y into his personal art 
fonn, primarily tu^gh his stewardship 
of the National Gal lery of /^t, died Mcm- 
day at his h<»ne in LIpperville, Yimnia. 

A son of enormous wealth, Mr. Mel- 
lon tttr^ ^m his fomily's world of 
hanking and business to become an end- 
lessly inventive benefactor of the na- 
tic»’s culttu^ life. 

The Mellons' total contributions to 
museums and other causes from parks to 
poetry has been estimated at nearly a 
bUlion dollars. The money has gone to 
save seashores and encourage scholars. 
It established the Yale Center for British 
Art and America’s top poetry award, the 


FRANCE: Going It Alone, U.S. Inspires Drive for Multilateralism 


he did not wish anyone on the si.iff to 
bow and scrape at his arrival. Tohis final 
days, be wewd call the gallery's di- 
rector, Eari ^well 3d, and ask. "Would 
it be all r^ht if 1 came to lunch lo- 
morrow?” Still, when he retired fn>m 
the board in 1983, he told the trustees 
that he wonld haunt the gallery for the 
rest of his life. "And who knows?" hc^ 
said. "Perhaps from beyond." 

Over the years, he gave 9 1 3 works to 
die National Gaileiy, including Cez- 
anne’s "Boy in a Rra Waistcoat,” two 
pninting s by Mark Rodiko, Alexander 
Calder anunal sculptures, Winslow 
Homer’s "Dad’s Coming," Picassos, 
Gauguins. Btumaids, Vuillaids. a Manet, 
the origi^ wax version of I>^as’s 
"Little 14-Year-OId Dancer" and ^ist- 
cards written van Gogh and Matisse. 

He once said that "coUecUng is the 
sort of thii^g that creeps up on you. ’ ’ That 
was certainly true of his panoramic en- 


Continued from Page 1 

institutions. In tbe case of Germany, 
however, the Frankftirter Allge.meine 
Zeitung reported that Foreign Minister 
Joschka Fischer refused to condemn 
what was termed American unilateral- 
ism when be was asked to pass judgment 
on it during an appearance before the 
French National Assembly’s Foreign 
Affairs Commission. He said instead 
that unila teral actions were essentially a 
result of European indecisiveness. 

The French analysis pointed obvi- 
ously in anotfaer direction. 

L^ month, Mr. Jospin said, "We’re 
confronted with a new problem on the 
international scene. The United States 
often behaves in a unilateral manner and 
has difficulty in assuming the role it 
aspires to as organizer of the interna- 
tional community." 

Mr. Jospin’s foreign minister, Mr. 
Vedrine, detailed the government's 
viewpoint about six weeks earlier. 

He described "the predominant 
weight of the United States and the ab- 
sence for die nuxnent of a counter- 
weight" as "tbe major fact of the global 
world today." The United States' 
weight, he sai^ "leads it to hegemony, 
and tbe idea it has of its mission to 
unilateralism. And that's inadmissible." 

In an interview with the French news- 
Liberatiofl, Mr. Vedrine asked 
rhetorically what was to be done 


in response. His answer, in was; 
"On the condition of not living in a 
dream world, knowing the principle of 
leverage and a few othera from 'in- 
ternational geophysics,’ knowing how to 
put together ad hoc majorities or block- 
ing minorities...we can use the margin 
for maneuver we have in a thousand 
■ways." 

But to succeed against the "daily 
manifestations" of American power, a 
method was necessary. The foreign min- 
ister set it out in five stq>s; 

" 1 ) Have solid nerves; 2) Persevere; 
3) Methodically widen the bases 
agreement among Europeans; 4) Co- 
operate at each stage with the United 
States, combining friendship and the 
will to be respect^ while defrad^ in 
all circamslances organized mnltilater- 
alism and tbe prerogatives of the Se- 
curity Council; 5) Prepare politically, 
institutionally and men^y the moment 
when Europe will have the courage to go 
funher." 

For Mr. Vedrine, there had to be a 
better way of or ganizing the world than 
leaving it to American unilateralism. He 
said. "There are two opposirtg ap- 
proaches: on one side, tro dominant 
power widi its means of infloence; on the 
other side, a system both multilataal and 
multipolar associating all or part of the 
183 countries of the world, which sup- 
poses the reform or reinforcement of tite 
Security Council, the IMF, the World 


Trade Organization, the G8. and that the 
European Union be one of the dominant 
poles in this Testructuring. We are woric- 
Ing at iL" 

For tbe moment, French attention 
seems to be on reorganizing the IMF to 
come more directly under the political 
control of member go\’emmems so as to 
mininuze what is perceived here as the 
organization's role as an instniinenl of 
Anterican influence. Voting power in 
councils is based on national wealth 
and economic performance. 

Mr. Chirac, in mm, came to the issue 
of American unilateralism after die le- 
marks from Mr. Jospin and Mr. Vedrine. 
In a speech before the diplomatic corps 
here, he said the UN General Assembly 
should consider adop^g a of prin- 
ciples for an intemation^ order in the 
new millennium based on "collective 
sovereignty.” 

Of Chirac’s list of seven prin- 
ciples, the first — without a specific 
reference to the United States — ^ed 
for "collective respcxisibiliiy** in in- 
temational action "excluding unilateral 
temptations and leading to shared man- 
agement of tbe global risks and threats 
that weigh on our peoples." The other 
principles went to the same general 
theme of multilateralism: equality, soli- 
darity and diversity among nations. 

Mr. Otirac travels to the United St^es 
on Feb. 19 to meet widi f^ident Bill 
Gintoo. 


BoUingen Prize. 

But to many, the greatest iiKMiuxnent 
to the family’s fortune, and to Mr. Mel- diusiasm for English art in all its fomis. 
lon’spefsofialdedicauon,isdieNational Before long iho« holdings seemed to 
Gallery in Washington, conceived as a call out for a home of their own. From 


DAVOS: WoMFimndersSendMessage to Shaky Economies: You’dBetter Get Used to It developed 

^ strenguioii 
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roof," Mr. Courtis said, ’*bui we'll soon 
foraet about this crisis." 

There was another troubling message 
here from an upstart economy that most 
conferees ackaowledged toey knew 
little about: the world of computers and 
electronic commerce. 

The skyrocketing market value of 
American technology stocks stnnned 
economists and officials from around 
the world, said David Hale, chief econ- 
omist of Zurich Insurance Group. 

America Online Inc., be said, “now 
has a bigger market cap than all the 
transport companies in the United States 
put together. That’s what really stunned 


everyone in the private sessions here." 
But there was also a widely voiced fear 
that high-Qying technoli^ stocks will 
soon coUapK and knock down the broad- 
er U.S. equity market, triggering another 
global cmis and hobbling the world's 
strongest economy and biggest importer. 

At the intersection of the old and new 
economies, some found humor. 

Lawrence Summers, tbe U.S. deputy 
secretary of the Treasury , sugge^ea that 
the best way to resuscitate Brazil's trau- 
matized currency, the real, would be to 
float it on the stock market as reai.com. 

But humor was not the prevailing 
theme at Davos, where the discussions, 
according to Senator Kerry, "centered 
on the thesis that we need to find a wav to 


put a human face on globalization and 
respond to a set of needs that are im- 
perative if all countries are to manage 
this process effectively." 

"The a&mosphere is very different 
tiiis year than La^" he added "Last 
year, there was a sense of foreboding, 
helplessness and confusion. This year 
there is both resignation and confidrace 
about where we're headed'* 

However, be also noted tactfully that 
there was "agreement that stronger 
leadership may be needed." 

Lee Kwan Yew. Singapore’s senior 
minister who described hims elf as a con- 
servative and proponent of what he 
called firm leadership, said the toll in 
Southeast Asia had high. 


"in Indonesia," be said "it will be 
many years before you have a leader 
who can swing things back to a situation 
that will allow the proper running of the 
country." 

Under traditional Asian leadership. 
Mr. Lee said "there had always bera 
not a counting but a chopping of heads," 
and thus leaders were strictly obeyed 

"The world is changing so fast," he 
said, "I do not know whether Singapore 
can move quickly euou^ to find a niche 
in the new constellation of technolo- 
gically and knowledge-based econo- 
mies. 

"It is a totally different world that can 
unravel age-old values that have held our 
country together." 


E4KES: Bargains for Hong Kong Shoppers 

Continued from Page 1 

residents in the last six months, as the 
Asian recession has made authentic de- 
signer goods seem unafford^le. For 
many label-cr;^' Hong Kongers, shop- 
ping at Lo Wu is the only way to keep up 
appearances in hard times. 

Cheryl Kwok, a Hong Kong resident 
who is married to an executive at Hyau 
Hotels, said she had made six pilgrimages 
to Shenzhen to buy sunglasses ^ hand- 
bags, and to have clothing tailored. 

Though she said she could afford Gucci or 
Fendi sunglasses, she said she felt uneasy 
about such conspicuous consumption, 
given the downturn iu the econrany. 

‘ ‘The whole attitude has changed in the 
last year." said Ms. Kwok, 39. as she sat 
in her apartment overlooidng Hong Kong 
harbor and petted her white poodle. 

"People go up (here because they ^t a 
great kick out of buying somediing for a 
fraction of what it costs in Hong Kwig.” 

For Hong Kong’s purveyors of lux^ 
goods. like Mr. Ching, those are chilling 
words. .After j'ears of pleading with the 
local Customs and Excise Department to 
crack down on the sale of counterfeit 
goods in the territory, he now must worry 
that his clients might take their dollars 
across the border (Shenzhen's shops 
have few mainland customers and gen- 
erally accept only Hong Kong doUara). 

The Hong Kong government has ag- 
gressively raided illegal sht^ and fac- 
tories in its own lerritoiy, but Mr. Ching 
said China had made UtUe headway in the 
fight against fakes on the m^and, 
whether compact discs or Gucci wallets. 

"In Hong Kong, if you complain 
enough, they'll lake action, stage some 
high-profile raids, make a few arrests," 

Nlr. Oing said. "But in China, the^ 
things are just so rampant, and the law 
enforcement is so spony." 

Indeed, the local authi^ties have been 
waging an uphill battle against coun- 
terfeits in dte Lo Wu mall. In early 
January, officials from the Shenzhen 
Trade and Industry Bureau raided two 
shops and seized W fake handbags. But 
the campaign has hardly dented the bust- 
ling commerce at the mall. 

starters, the officiab do not work 
on weekends, which means the shop- 
keepers are not bothered during the two 
busiest day's of the week. Some stores 
stock two sets of products — with and 


without trademarks — and stash the fakes 
in plastic bags when there is a risk of a 
raid Even when officials conduct sweeps 
during the week, their arrival rarely sur- 
prises or rufrles the shc^^eepers. 

‘ 'We just close the door and wait until 
they go away.' ’ siud one sales cleik who 
would give her name only as Miss 
Wang. Sometimes, the shoppers huddle 
behi^ the door along with the 
saleareople. 

When the shoppers return home, they 
are subject to Hong Kong law, under 
which it is illegal to import goods with a 
forged trademark. But &e law has loop- 
hole: If a person does not know that trc 
goods are counterfeit, or does not plan to 
resell them, then the person is not subject 
to prosecution. 

Hong Kong officials recently arrested 
two women at the border for carrying 200 
leather bags, which they said they in- 
tended to res^. So far this year, officials 
have carried out 14 seizures of counterfeit 
items, oompared with 38 in tdl of 199S. 

But a Hong Kong customs spokes- 
man, Richard Law, conceded that of- 
ficials could not riffie through the bags 
of every person they suspected of car- 
rying rak^. On a recent Sunday, most 
shoppers were not checked — even 
those carrying bulging bags and hauling 
brand-new suitcases. 

For all its gritty novelty, some ob- 
servers predict that people will stop 
sho[q)ing for knock-offs in China as 
soon as tl^ feel flush agaiiL Tl^ say 
that with its surly crowds, dim lighting 
and cramped shops, Lo Wu will lose its 
appeal among well-manicured Hong 
Kong shoppera. 

Mr. Ching is among those who dearly 
hope that Hong Kong consumer snoUiery 
will eventually put Lo Wu out of busi- 
ness. But he worries that tbe quality of the 
counterfeits — most of which are made in 
China and Soudi Korea. — has become 
too good. People may be reluctant to pay 
$3S7 for a genuine Prada backpack when 
the $19 imitation is virtually identical. 

Then, too, he said, there is the primal 
rush of knowing one can buy something 
for next to nothing — a thrill to wUch he 
himself is not immune. 

"I thought it was great fun," Mr. 
Ching said, after spending a day at Lo Wu 
recently. "I was tempted, too. Of course, 
I would be fired if my boss caught me 
walking around with a fake Polo bag." 


Explosion in China Injures Policeman; 
Ticking Bomb Found in Hotel Bedroom 


Reuiers 

BEUING — A policeman lost both 
arms and was blinded in one eye when 
a time bomb exploded in China's cen- 
tral Henan Province, die police said 
Tuesday. 

In a sep^te iocidem, in south- 
easleni Fujian Province, two men 
have been arrested for all^edly det- 
onating a remote-control bomb out- 
side a bank in an attempted robbery, 
the Guangzhou Daily said. Two 
people died and five were injured. 

llie police in Henan have launched 
a manhunt for Zhang Xitang, 20, an 
unemployed villager who is accus^ 
of leaving a time bomb in his hotel, 
room in Xiangcheng on Jan. 26. 

Officers, acting on a. tip, were 
searching Mr. Zhao's hotel room 
when they heard a ticking soun^ the 
Yangche^ Evening News said in an 
ectitkm seen in Beijing on Tuesday. 

Jiang Zillang, 36, a policeman, was 


injured as he rushed out of the hotel 
with the ticking bomb into a crowded 
street, the polire said. 

Mr. Jiaog was rushed to a hospital 
and was listed in stable cemdition, the 
said. 


Mr. Zhang allegedly tried to extort 
money from his viil^e’s Conunonist 
Party secretary, tbe police said. 

Mr. Zh^’s alleged accomplice, 
Zhang Wei, 29, was in police custody 
after he tipped off the village Com- 
munist Pa^ secretary about the rime 
bcxnb in the hoteL the police said. 

Zhang Xitaiffi piani^ to plant the 
bomb at the village party secretary’s 
bcmie near tbe hotel that evening, the 
police said. 

In January, China was rocked by at 
least seven bombs kiHaH 3 i 
people and injured more tfian 100. 

. Government donations have poured 
in for Mr. Jhuig, who has a 4-yeai-old 
daughter, a city official said. 


.gift to the people by his father, Andrew 
Mellon (185^1937), the financier and 
longtime secretary of the Treasury. 

The elder Mellon did not live to see 
his wish fulfilled. But Paul Mellon, who 
□ever shared his father’s love fm* com- 
merce, more than inherited a dedication 
to giving sometlung back to society. For 
tbe son it became a way of life. 

"Giving away large sums of money 
nowadays is a soul-searching problem," 
he once said. "You can cause as much 
damage with it as you may do good." 

At a time whan many patrons of the 
arts insist that their names be chiseled on 
a museum's facade, he was remembered 
for avoiding self-promotion and refrain- 
ing from narcissistic exercises of power. 

"Some of it, I suppose, is just a nat- 
ural shyness on my part," he once said. 
But tbiae were other reasons. In "Re- 
flections in a Silver Spoc^" his 1992 
autobiQgnqthy, written with John fias- 
ken, he said, "If my father bad created 
’the Mellon Gallery of Art* in Wosh- 
ii^ton, would other demors have been 
willing to support it?" 

Paul Mellrai was bom in Pittsburgh on 
June 11, 1907, the only son of ^drew 
Mellon and his first v^e, the Eoglish- 
bom Nwa McMuUeiL Aik^w MeUon, a 
partner in the private bank founded by his 
fotber. Judge Thomas Mellon, in Htts- 
burgfa in 1870, became one of foe most 
successful U.S. financiers of all time. 

Throu^ut his school days at Oioate, 
in Connecticut, and later at Yale and at 
Clare College, Cambridge, Paul Mellon 
developed in ways that defined and 
strenguicned his character, even if they 
did not always delight his father. 

Whedier in the United States or in 
England, he loved the counnyside. It was 
tiiere that he could indulge his passion for 
horses. His horse Mill ll^won foe Eng- 
lish Derby in 1971, and be was a cham- 
pioD trail rider until well into his 70s. 

•When he returned to Pittsburgh from 
Cambridgein 1931,heagreedab^tasa 
courtesy to his father to enter tbe Mellon 
Bank as a trainee deik. His father's em- 
ployees neverdared to evaluate tbe boss's 
son. and in due time he was invited to join 
one corporate board after another. 

On Nov. 29, 1936, he had a craciaJ 
meeting with his father, who was in fail- 
ing health. He recalled telling his fafoer 
th^ he could not be "an inactequaie rep- 
lica of yourself, or a counterfeit ' ' He was 
not a man of business, and never would 
be <xte. To his surprise, his father said that 
was not necessary. He should ccxisider 
himself as an owner who "k^t vaguely 
in touch through the head people." 

Two months before Andrew MeUon 
died in 1937, constructioa b^an on the 
NatitHial Gallery of Ait, which bad been 
tmpFoved Congress that year. Andrew 
h^on provided funds fiv the initial gal- 
lery, now known as the West BuUdmg, 
designed 1:^ John Ro^U Pope. He also 
gave 113 paintings, 3 1 of whidt had been 
sold by tiw cash<^)oor Soviet government 
frtxn foe Hermitage in Leoisgiad. 

On March 17, 1941, Paul Mellon of- 
ficial presented the National Gallery to 
President Iranklin D. Roosevelt along 
with tbe Andrew Mellon CoUection, in- 
cluding Raphael's "Alba MaHnnng " 
vanE^^’s ^’Annunciation." Bot^Ui’s 
"Adtuatim of the Magi" and a Gilbert 
Stuart potiait of George Washington 

Paul Mdlon was foe National Gal- 
lery’s president and a trustee from 1938 
to 1939, rejoining the board in 1943. He 
served again as president frmn 1963 to 
1979 and as board chairman from 19^ to 
1983, when he becante hoi^aiy trustee. 

Through the years he made clear that 


this came his decision to creaiL* the Yale 
Center fw Britirii Art, a museum and 
research institution that is the largest 
collection of British wtxks outside Bn- 
tain. It opened in April 1977. ^ 

1^. MeUmi also was a single-handed ^ ' 
and single-minded environmentalist. In 
1936 foundations that had been started 
with his sister published a report, "Our 
Vanishing Shoraine." As aresult of this 
alarm, and with considerable omotuiLs uf 
Mellon fonds, p>arts of the Cape Haneras 
National Seashore, the Great Beach of 
Cape Cod and Cumberland Island ofT the 
coast of Georgia have been preserved. 
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U.S. Probes Release 
Of 5 Palestinians 

JERUSALEM — U.S. security 
officials are investigating Israeli al- 
legations that the ^lestinian Au- 
foority released five militants in- 
volve in deadly attacks on Israelis 
and Americans, a U.S. official said 
'Tuesday. 

Israel says that Palestiniaits in- 
volved in terror attacks were among 
members of militant Islamic groups 
released by the Palestinian Author- 
ity last month, in a pardon for a 
Muslim holiday. 

Among those released. Prime 
Minister Benign Neton)[:Uiu has 
said, were five Palestinians in- 
volved in attacks that killed dozens 
of Israelis and five U.S. citizens. 

The Palestinians insisted that 
none of those released were im- 
plicate in attacks and none were 
wanted by Israel. {APi 

Yemeni Tribesmen 
Free 6 l^stemers 

SAN’ A, Yemen — Tribesmen in 
Yemen released a Dutch ftunily of 
four and an elderly British coiiple 
Tuesday, more than two weeLs after 
they were abducted, Yemeni .secu- 
rity officials said. 

Yemeni officials said the release 
followed talks between tribal leaders 
and the kidnappers, who abducted 
foe six Jan. 17 to demand foe release 
of a tribe member ftom prison. 

Yemeni officials said that Ger- 
many’s ambassador was meeting 
with a senior tribal leader to seek 
help in releasing two German hos- 
tages stiU being held. 

Four Western ht^tages were 
killed in a shoot-out in December 
between kidn^)pers and security 
forces. fReuters) 

For the Record 

Tweoty-^ht people were 
killed, 20 on the ^und, when a 
[xivately'-owned Antonov 12 air- 
craft crashed into a poor neighbor- 
hood Tuesday in Luanda, the An- 
golan capital. (Reuiers) 

PoBce have recovered 12 stolen 
pamtings by one of Mexico’s major 
artists. Runno Tamayo, but they 
failed to catch foe thieves. Notimex 
news agency said. (Reuters) 


Himtz Hall, a Bowery Boy and East Side Kid, Is Dead at 78 


Sew York Tunes Sen/iee 

NEW YORK — Huntz HaU, 78, who 
for 20 years played foe slow-witted 
sidekick of Leo Goicey in more than go 
"Bowety Bqys,” "Dead End Kids" and 
"East Side Kids" movies, died Saturday 
in Los Angeles of 

Rarely a ever has a bit of Broadway 
casting led to as many lucrative replays 
and adantaricMis of foe sam e roles as 
a Mr. 


William Wyler, foe six jnveniles served 
as something of a Gredc cIkxus, vari- 
ously tenqx^ and repelled by foe older 
chai^ters ' 

Joel 

the play, 
called Dippy. 

Tbe movie was a hit, and foe Dead 



with their feelings toward these notorious 
neighborhood luminaries. 

In 1946 came the first of foe "Boweiy 
— *' — =— “ which Gcffcey 
foe ring leader, and 
Sach Jones, his sidekick. In 
all, 48 films were made. In the last one, 
„ ^ “fr» the Money” (1958), Mr. Hall, then 

Enders — Mr. Hall, Mr. Goic^, Gabriel 38, was once more the pentetual ad- 
Dell, Billy Halop, Bobby Jordan and olescem, dogsitting a poodle on a cruise 
Bernard PunsJey — became soch stars as nefarious thieves tried to steal a foa- 
tbat within two years Warner Bros, mond hidden on foe dog. 
rushed through foe production of six 

more filim in which they portrayed Former Governor Mills Edwin 
.. . j .. . j roughly the same group of wayward Godwin Jr. of Virgima, 84, who rose 

dem and dore the six portrayed teenagers, more victimized by society above his’ segregationist oast to become 
the fa aid-lnck rolidyty of leep thu vichmizers. _ one of his state’s most ^tive chief 

executives, died Saturday in Newport 
News, Virginia 


when Mr. HaU, Mr. Goicey and fonr 
other young actors ^ipeared as New 
Yoric street toughs in Sidney Kingsley’s 
1935 play "Dead End.” 

Petering their sp^h with "dese," 


agers who, seeing few alternatives to 
lawlessness, find themselves impressed 
by criminals. 

*1116 youths, who were shown diving 
into an orchestra pit transfrumed into foe 
East River, had a poweifol role in es- 
tablishing the play*^ realism. 

When Samuel Goldwyn produced die 
1937 film vetsion of "Dead End," ad- 
apted by L'lllian HeUman and direoed by 


For the most part, foe new films were 
variations on foe (heme of "Dead End." 
In uiban settings still tinged by the De- 
pr^ion, the Girns' anti-heroes were 
criminals or 


Ed Herlihy. 89. a radio announcer 
whose voice charted the course of World 
War n for moviegoers and who then for 
the better part of 40 years spoke for Kraft 
foods on radio and television, died Sat- 
urday at his home in Manhattan. 

Jer^ Turowicz. 86, wbo skirmished 
with CtMnmunisi censors for nearly four 
decades to produce a Polish Catholic 
weekly, Tygodnik Powszcchny. that be- 
came widely known as "foe only free 
newspaper from Berlin to Vladivostok," 
died Wednesday in Krakow, Pohmd. 
after suffering a heart attack. 

Mario Zacchini. 87. the "human 
cannonbaU' ' who entertained cLicu.s 
crowds for decades, died of kidney fail- 
ure *l%ursday. He was the oldest member w 


criminals or soroects in crime played by piadsTwh^^imeiTOei^ Smin fasf family, the 


School" (1938), James Cagney in "An- 
^ Wfo Dirty Faces" (1938) and John 
Garfield in ’’They Made Me aCriminal" 
(1939). Tbe young men always struggled 


Cqot^os were admired for th^ so- 
phistication and interpretive inventive- 
ness, died Jan. 26 in Port Marly, France 
where she lived. 


. George Mo^, 80, a retired Univtff- 
sity of Wisconsin historian and authoril)' 
Oft European fascism, died Jan. 22. 
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See the Victoria’s Secret Fashion Show tonight, LiVE on me. 

For theS,^ ever, the world’s biggest fashior. show is on the world’s biggest netwohc. the internet 
Don’t rr^iss .your chance to see Stephanie, Tyra, Laetitia, Karen, Daniela,’ Heidi, and twenty mo e 
the most beautiful women on earth. Take your seat on the virtual runway for ^1 the giaour o 
N^otofia’s secret Fashion Show. LIVE, online, tonight at 7 pm, EST. Exclusively at www.VlctonasSecret.co . 
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Mitch Wright: 
The Gospel Truth 

His Music Is Sum of Many Traditions 


By Mike Zwerm 

/iiiemmlonal HeraM Tribune 


m 


P ARIS — Before his cnirent m- 
tergenerational collaboratioii, 
the up-and-coming multicultnr- 
al go^ star Mitch Wright was 
forineily more interested in the artist 
formerly known as Prince. 

^ He liked listening to Michael Jack- 
son, too, but there was not much avail- 
able beyond that He once met tiie 
French blues hero Memphis Sliin 
was such a very big man,” is about all 
that he remembers. Now he has grown 
to be the sum of toon than one tradition. 
Bur as a child growing up in Paris be was 
cut off from African-Ameiican trends. 
in$ is American, a mofessional 
gomel singer, his mother is Gennan, her 
momer was a classical piano teacher. 
Gospel meant nothing to him. 

In 1994, Mitch turned 21 and the 
Golden Gate Quartet celebrated its 60di 
Irirthday. Hie Paris-based goqiel group 
gave close to 300 concerts that year.- 
Wright’s father, Qyde, joined in 
1S)54. He had been living in Bordeaux, a 
few years after an honorable discharge 
from die U.S. Army. 

^ The group’s founders, Qyde Riddick 

and'the late Orlandos Wilson,' both close 
to 80 in 1994, were tired and looking 
forward to a vt^-desei>^ rest 
. Clyde Wright was younger and en- 
ergetic and ambitions at the end of 1994. - 
With the quartet on hold, he fonned his 
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perieoce in the 1920 s. 

He came to believe that 
die human , body was a 
temple, and he wrote-' 
and sang stmgs in praise 
Of die 

Dorsey had a bard 
time of it for a while. 

His songs adapted blues 
and jazz eiemCTts to sa- 
cred verses, and he was 
often told that dieze'was 
no place for the blues in 
chuicL But eventually 
his influence became so 
strong diat in the 1930s 
some gospel songs were 
known as ’’Dmeys.” 

Mabalia Jackson and 
The Five Blind of 
Alabama and otfa^ be- 
came famous and sang 
in churches all over 
America after develop- 
ing Dorsey’s umova.- -MitckWright:**! have different mitsical sides. But 

gospel will alviHris he the first one, the roots one." 

wth some exc^ • 

dons, go^iel was accomj 


ONDON — It was a 
rich, rare and amazing 
week for the rediscov- 
er and rebuilding of 
nrsi 


“The 






own group and called it the Gospel 
Caravan trio. He asked his son tob^p 
him finish writing some songs. A quick 
CD was needed to support an impending 
tour of Switzerland 
Mitch Wri^i is a tall, oi^oing. taight 
young man widi a ready anile and bi- 
lingiud fluency. “In my fade’s gen- 
eiadon, ’’ he said, ‘ ‘ if you wanted to neke 
church music your profession, basically 
you bad to accefK that you would not be 
able to ytxnself. Even today, I 

have cousins over in die states'who grew 
up widi church music, and the decision is 
not easy for them either. Should they 
cross over to pop? There's a line between 
religious and sc^ar music. It used to be' 
that if you crossed that line you would 
betray the church — > betray yourself, in a 
way. It’s different now, but stilL** 
Gospel music can be traced back to a 
pianist named Thomas A. Dorsey, who, 
acc(HnpanJed the blues singer Ma 
Raioey and who had a ^gious ex-. 


lied by the 

1 ^ 0 . Sister Rosetta Thorpe, with 
whom Qyde Wright sang. as a young 
man, play^ the guitar. Eventually, Ray 
Cha^ and Aretha 'Franklin put die 
blues back into it and much of today’s 
pc^ is a post-gospel fusion. Of course, 
jQst about anything you hear today is 
some sort of ^t-hyphenaied fusion. 

While attending a Frisian lycde, 
Mitch Wright b^an to play around widi 
mairing music. At 14, tus teeth were not 
strong enough to blow a saxophone, so 
he switched to guitar. The guitar gen- 
erally goes with die bines, whi(£ is 
coosidoed by some churchgoers to be 
The “devil's music.” The Uues is ba- 
sicalW about ni^ttime, while gospel 
people tend to wake up at first light. 

Clyde Wright “sort, of pushed” his 
son into the classical conservatory. Ac- 
tually, the young guitar student loved to 
play classical music, and he understood. 
“It had been very for my father’s 
genoation to get a musical ^ucation. 
He insisted that I Icam to read and write 
music.” 

MUcb learned pieces by Albeniz and 
Bach a]^ later studied musicology ai the 
Sorbonne. His knowledge of structure 
now helps him to write songs of his own 
(in irench). Yoiing Mitch’s classical 
guitar teacher once ^ve him a little 
rolfc-blues piece to learn, and one day 


his father overiieard him jamming widi 
a funk group. 

Clyde Wright did not like that. As far 
as he was conceiried, gcepei and the 
blues, even folk blues, did not go to- 
gether — secularveisus religious. Clas- 
sical was, well, classic. “My dad was 
angry,” Mitch remembered. “He told 
me, ‘Hie blues is not what I’m paying 
for.’ ” 


Mi 


An AwardforSmhoF's ‘Holes 
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Nne York Tunes Service ' 

P HILADELPHIA — Hie 1999 
Newbery Medal for children’s 1i^ 
eiatuie has been awarded to a: daridy 
comic novel about a schoolboy’s 
mysterious adventure. The winning 
b<^ “Holes,” by Louis Sacbv, is 
ab^ a b(^ narned. Stanley Yelo^ 
who is convicted for a crime he did 
not commit and serves time at .Camp 
Gt^ I ^kei, a bizaire juvenile, de- 
tentirm center in a dry Texas waste- 
land. The award is ^venby the Amer- 
ican Library Association. : 

Although “Holes,’* which wcai the 
National Book Award for yoong 
pec^le’s literature in November, wu 
the popular and critical favorite, it 
was an exceptitmally strong year for 
fiction and nonfiction' alike, and- lib- 
rarians and publishers expressed sur- 
prise that only one honor book, or 
secondary award, was given, for “A 


Long Way From Chicago,” a novel 
by luchaid Peck. 

' There was sometiiiag‘df a wintry 
iheme on the picture book side. The 
Qddecott Medal fck' illustration went 
VO Mary Azarian, a Vermont artist, for 
“SnowflakeBentley,” her account of 
the life of Wilson Bentley, an early 
photogra^dier of soowfhdces, illus- 
tra^ wim distinctive woodcuts. 

. hi . a sqiarate d^elopn^t, the 
Young Adult library Services As- 
sodatian, a division of the American 
Libi^ Association, has agreed to the 
establishment of a separate award for 
foe best young-adult book for readers 
ages 12 to 18 based on literary merit. 

As with theNewbeiy and Cddecott 
awards, foe winner will be announced 
at the midwinter meeting of the as- 
sociatioo. Only books published ^ 
youth divisions or demcated chil- 
dren's publishers will be considered. 


' rrCH was surprised when it 
became obvious that it was 
a real problem. For years, 
.his fotner had work^ on 
foe SS France, .sailing back and forth 
from Le Havre to New York. His father 
often told him bow much he liked that 
life. He enjoyed meeting Hollywood 
stars such as Judy Garland. You don't 
get much more secular foan that 

Mitch had not been aware of how 
important it was for his father to keep his 
gospel roots. 

At the beginning of their collabor- 
ation, Mitch would work late at night to 
make sure be got foe arrangemeots just 
right. He was studying ananging at the 
American School of Modem Music in 
Paris. This was good on-foe-job train- 
ingjhey record^ 1 3 songs, enough for 
a CD. But it nimed our that foe Swiss 
tour had no recorded support after all, 
because contiacrual problems were fol- 
lowed by a lawsuit and the album was 
never released. It's called paying dues. 

The Gospel Caravan Trio performed 
on stage toother for foe first time as pan., 
of a Radio France annual series. As 
musical direaor as well as singer, ar- 
ranger and guitarist, Mitch conducts foe 
rehearsals. (Including a. supporting 
boms section, foere are seven p^le on 
stage.) There were some short tours, an 
irrqimiain concert near -Toulouse, jazz 
festivals in Martinique a^ Andorra. 

Over the past few years, they have 
learned enough repertoire for three sets, 
mostly dieir own maieriaL.Hie group is 
busy enough to keep the musicians it 
wants. 

Although the evening following 
Christinas Day is generally a slow date 
in clubs, last Dec. 26 they packed the 
presti^ous Petit Journal in Montparnas- 
se. 

“I have different musical sides,” 
Mitch Wright said Saturday, beforeper- 
. forming as part of foe sixth aonuaf in- 
ternational gospel festival in Paris. 
“But'gospel will always be the first one, 
the roots one. I ’ll always carry that with 
me no matter what. I've discovered a 
real important part of myself.” 


two Russian classics, foe 
from 1870 and foe second 
from 1910. Ndfoer the first. 
Alexander Ostrovsky's “The 
Forest,” at the National, nor 
foe second, Maxim Gork>’’s 
“Vassa,” Almeida Theatre at 
the Alb^, were exactly un- 
known or unrervived here, but 
over them both had descended 
a fog of worthiness and a feel- 
ing of academic duty rather 
fom sheer theatrical exuber- 
ance and enjoyment in their 
staging. 

Within a few days, all that 
has changed forever: the new 
adaptations by Alan Ayck- 
bourn (“The Forest”) and 
Peter Gill (“Vassa”) bi^ 
both plays off foe libraiy sheu 
and throw them into sh^ new 
relief as forces of fomiiies in 
meltdown f<x assorted social, 
historical, political and gen- 
erational reasons. 

Ayckbourn’s version of 
Forest,” stylishly directed by Anthony 
Page on a wondrous indoor and outdoor 
set by William Dudley, starts out as 
“The Cherry Orchard’’ and ends up as 
“Wild Oats.” At its new center are a 
pair of strolling players. Michael Feast 
and Michael Williams, whose, arrival 
wreaks havoc on a household dominaied 
by a rich landowner (Frances de la Tour) 
determined to control, and where pos- 
sible destroy, her nearest and sup- 
posedly dearest. 

If you imagine a couple of Beckett 
tramps invading Sondheim’s “A Little 
Night Music” you will have some idea 
of what is going on. maybe. Ostrovsi^’s 
genius here was to be foe first sbce 
Shakespeare to write a play proving that 
the strolling players are foe ones who, 
foough apparently penmless and unem- 
ployed, retain integrity and nobility 
while the ostensible aristocrats around 
them cheat, lie and gamble to their 
heart's content. His arrow only finally 
reaches its target in one of the actors' 
last speeches, “We are the artists, you 
are foe clowns,” but we have seen it 
coming froih a long way off. Though 
slow-starting. Page’s pr^uction won- 




Feast. left, and Williams in Osiro\‘sk\ ’s "The Foivst." 


derfiilly identifies foe real heroes, and in 
Feast and Williams he has found one of 
foe great comic double-acts of our time: 
Feast all strangled nobility and Wil- 
liams chasine around him like a drunken 
but faithful dbg. 

London and New York are alive with 
plays in which the actors turn out to be 
the heroes, from David Hare's 
“Amy’s View" to Terry John- 
son's “Cleo. Camping , Em- 
manuelle & Dick*' to Noel 
Coward's thespian comed>’ 
“Present Laughter"; it is as 
though, after years in which they 
have been vilified and traduced 
in the press as luwies, player kings and 
queens are now back center stage in full 
^asepaini glory, probably for the first 
time in the ^most 40 years since Stop- 
pard's “Rosencrantz and GuUdenstem 
Are Dead.” 

But Page's infinitely detailed char- 
acter-study production acts as a useful 
counterpoint at those moments when 
Ayckbourn's patent love for his two 
actors threatens to unbalance the old 
edifice entirely, and the result would be 
far and away foe best (and certainly the 
ftiimiest) old Russian masterpiece in 


London restoration 
were it not for the simul- 
taneous arrival of “Vassa.* 
Though rather more famil- 
iar to local audiences than 
“The Forest, ’' this too is a play 
that has suffered for years Irom 
a dire solemnit>’ of saging. But 
foe .director Howard Davies 
has shot several thousand volts 
through it. and the outcome is 
another manic farce of Russian 
relative values gone hilari- 
ously and hysterically adrift. 

Though wrinen b>' Goric}' 
some -to vears after Os- 
nwsky's “Forest.” it has a 
curiously similar plot structure 
in which another formidable 
matriarch (Sheila Hancock t 
tries to maintain her dominance 
o\‘er a family that is patently 
comii^ apart at the seams. 

Davieses production is 
peopled by some of the finest 
character actors in the busi- 
ness (Richard O’Callaghan, 
Adrian Scarborough, Ron 
Cook and David Tennant) and 
again it seems to be an anii- 
Chekhox' project that, instead 
of mourning a lost rustic Rus- 
sia of land^ gentry and sub- 
ser\'ient peasants, suggests a whole new 
power structure built around ambition, 
greed, urban \’alues and family-business 
takeovers. In that sense, these* two plays 


remain more topical about modem 


plavs 

Nlo's- 



cow than anything happening in foe old 
cheiry orchanl. They nave bren brought 
back with a vengeance to suggest that 
there were many more subvers- 
acM ive Things going on in Russia a 
century ago than just the col- 
lapse of the old order, and in that 
sense these plays more accur- 
aiely prefigure foe coming ot 
communism a few years later. 
Taking its mood* from Kath- 
arine Hepburn in “The Lion in Winter” 
(“Every family has its linle prc^lems"). 
the production remains true to Gork>' 
while turning his plot into the very best of 
Ben Travers. In one of the first great 
feminist texts, cuckold husbands, 
crippled sons, lovelorn daughters and 
grabby cousins ail find themselves hurled 
into a force with pell-mell chases around 
the furniture and leaps from windows. 
Chekhov on Speed is the result, with 
Hancock in fine form as foe Mother from 
Hell believing that an>'thing she does is 
forgivable in the name of fanfoy. 


Paris Fetes Contemporary Music 


. Hy David Stevens 

; ' ' Imel^nvntdJUenjIdTribiub: 

P ARIS — This city's musical 
■scene has had a shot of adren- 
aline in foe last few days with 
foe opening of foe ninth Pres- 
ences festiv^ of contemporary music 
and foe visits of two major American 
orchestras. . 

In a total of 20 concerts running to 
Feb. 14. foefestival, organized by Radio 
France, has its usual heavy dose of new 
worics: 21 first performances, 33 being 
heard for the firat time in France, and a 
draen foe result of commissions by Ra- 
dio France. A wide audience is virtually 
guaranteed not only by Radio France's 
broadcasts, but also by free access to the 
ccmcerts — all you have to do is get 
foere early enou^ to get a seat. 

The festival this year is built around 
two foemes. One is the music of the 
prolific French composer Pascal Dusap- 
in, 45, with 14 of his compxisitions pro- 
eramrned. The other is a presumed Paris- 
New York-Montreal axis, which brings 
to the programs the works of seve^ 


young and not-so-young composers 
from foe two Norfo American cities. 

The opening concert Friday offered 
two of I^apih's densely wrinen “so- 
los” for orchestra, his concert for cello 
and orchestra, with Sonia Wieder- 
Afoerton as the virtuoso soloist, and the 
first performance of Eric Tanguy’s “In- 
trad^” for orchestra. The Radio's Or- 
chestre NationaL under Pascal Rophe, 
was on its best b^avior. 

Of foe forthcoming concerts, one on 
Friday has particular interest, with the 
“L.A. Variations” of Esa-Pekka 
Salonen, who is belter known as foe 
musical director of the Los Angeles 
Philharmonic, and “Viviane of 
Avalon,” which is the opening scene of 
an as yet uncompleted opera, * ‘ Merlin,’ ' 
by foe Argentine-bom New York com- 
poser Ezequiel Vinao. 

Aside from Radio France's orchestras, 
foe concerts are being undertaken by two 
Canaan ensembles, foe Nouvel En- 
semble Modeme and foe Sociere de Mu- 
sique Contemporaine du Quebec, while 
the CMiinuum and Orpheus Chamber 
groups are on hand from New York. 


Hie Qeveland Orchestra was in town 
for two concerts, foe second of which, 
on Sunday at foe Cite de la Musique. 
included two works by Charles Ives that 
..are hardly customary touring fare. 
“Central Park in the Dark” is relatively 
well-known, but not foe “Emerson Con- 
certo,’ ’ a highly concentrated 20-minute 
work for piano and orchestra foal oc- 
cupied Ives most of his life. Ii was given 
its French premiere in a “reconstitu- 
tion” by David G. Porter, with Alan 
Feinbeig as. the supremely confident so- 
loist and the Clevelanders under Chris- 
toph von Dohnanyi in solid support. 

The San Francisco Sym^ony is also 
making its way ihrou^ Europe, with 
Michael Tilson Thomas and some un- 
customary {Hogramming. On Monday at 
foe Theatre &s Chaii^-Eh’sees. foe 
soprano Dawn Upshaw charmed the 
audience in foe course of eight of Marie- 
Josejfo Canteloube's “Chants 
d’Auvergne,' * singing foe dialect as if she 
were bora to it. The orchestra Ibiloued 
this wifo a songful and e.\presslve read- 
ing of Mahler's Fifth S\inphony. It was 
no ordinary night in the concert hall. 
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THE CRIME OF - 
SGffiOLA MCGOUGH 
By Janet Malcolm. 164 pages. 
$22. Alfred A. Knopf. 
Reviewed by Richard 
Bernstein 

I N “The Crime of Sheila 
McGough,” Janet Mal- 
colm ■ continues foe icono- 
clastic and ovexdeternrined 
crusade that she bemn in her 
tw last bo(^, “The Jo®" 
naiittt an/t the Murderer* ' and 
“The Silent Woman: Sylvia 
Platband Ted Hughes.” 

. In those works, Malcolm 
liTfwnaH journalists to confi- 
dence men who betray their 
subjects without remoi^. 
wbilft l)iognq)hers are- like 
!*professioiial burglars/ 
^undering foe lives of foeir 
subjeds for their own pfo- 
poses. The work of both, she 
mam twine d, inevitably in- 
volve foe creation of nar- 
ratives that are as likely to 
defum the truth as to respect 
it. ■ . ^ 

Malcolm’s subject m her 
new book is criminal ju^ce, 
or, more accurately, foe way 
in which a trial is not a scaixfo 
for foe truth but a hatue- 
ground for two competii^ 
nairatives. the ptosMunon s 
and foe defense’s. Lilre her 
previous works, “Hie Crime 
of SheUa McCou^” pre- 
sents afescinatingcase stu^, 
in fois' instance foe aroare^y 

unjust conviction ' of 
Gough, a lawyer, for paroc- 
ipating in the- whit^collar 
ouxies of one of her cUm*s- 

■ BhiMalcolm’smainfoenie 

is, as before, foe vcxmg 
powCTof the person who con- 
trols the woiffi, who invents 


the nanative and who fous 
prevails over foe truth. 

Also as b^oie,. she makes 
fartoo much of herfoeory. hi 
some respecu. what she does . 
in all foiM of these books is 
state in catchy,- seemingly in- 
cisive epigrammatic form 
wbu are actually rather ob- 
vious problems in real-world 
investigations, most ..obvi- 
ously that foe trufo is difticult 
to determine and moreover 
t hat there are unscrupulous or 
careless Cff lazy people .out 
foere who manipulate and 
faHify. I ' . 

And so, on foe one hand. 
Malcolm provides useful in-' 
i ^gKis into foe reali^ that of- 
ten lies behind ^pearances. 
Onihe other, she inilates foese 
pai^lar insights into -all- 
puipose cmclusions that 
wreak the same isju^ce on 
foe complex and elusive truth 
as foe fr^ narratives foe ex- 
poses. An additional foough 
related flaw is disceraible in 
her new book, ^^^e Malcolm 
loal^ ajpersn^ve case ^ 
McGough was indeed vic tirn- 
i 2 sd by a false iiairative, some 
of foe author’s main condu- 
sions are undenninediby foe . 
very evidence she presents. 

First things first: Malcolm 
has perfbnned a useful public 
^er^ce in re-examining foe 
case of McGough, a dedic- 
ated but naive derense lawyer 
from Virginia: McQw^ 
'who spent two and. a .half 
years in prison fod. was dis- 
barred, 'was the defense law- 
yer for a Ufetime con artist 
named Bob Bailes, accused 
of deftauditig a bank by lying 
to get a loan. In foe course cn 
defending him, McGouj ~ 
gave the appeariuice that 




had crossed foe line from de- 
fense into ill^al participation 
in Bailes’s ctimes, for which 
she was indicted and con- 
victed. 

Malcolm shows, by getting 
to know McGough well and 
by carefully examining the 
evidence, tiiat foe conviction 


was probably wrong. But she 
goes beyond fois to a further 
belief. McGough says she was 
so assiduous and unyielding 
in her defense of her clients 
that she ended up irritating 
federal judges and prosecu- 
tors and for that reason was 
prosecuted herself, on what 
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This tiH is based on repons ftoiR ouK 
■ban 1000 bo^ores ihfoughoM ibs 
Umied Sboes. Weeks on dr Ibi an; ooi 

necessarily coneeciirive. . 
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1 SOUTHERN CROSS, tiy 
Panids CvnweU I 

2AMANINFULL.b)-Tbm 
WoHe 'I II 

3 ggiTE THE NIGHT, by 
Dean Koomz 3 3 

4BU.Y STRAIGHT, by 
JnuihaAJCellerman I- ? 

5 IN DANGER'S PATH, b) 
W£.B.Grifrm I 

6THE CAT WHO SAW 
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Brauia . I 
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BIBLE, by Baiban 
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9 HAm POTTER AND 
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STONE, by J. K. Rowling 7 b 
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PaaefMa 4 12 
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Caroline Alexander . 7 7 
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15 CARELESS LOVE, by 
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fING BILLY, by 
' Altec McDernsn 5 6 
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.. ARMC3R.lwJendK9dH- 12 17 

]S AMSTERDAM, bv Ian 
McEwan 13 2 
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foe contends were tiun^Ted- 
up charges. Malcolm agr^. 
“It seems scarcely possible 
foat in this country someone 
could go to prison for merely 
being irritating,” she writes, 
‘ 'but as far as I can make out, 
this is indeed what haf^ned 
to Sheila McGough.” 

Hiat argument is so thor- 
oughly contradicted by Mal- 
colm's own evidence that one 
won^rs if she really believes 
it Yet in a tricky way, by 
advancing it. she seems to en- 
gage in the same sort of nar- 
rative oversimplifiiration that 
she claims is inevitable, even 
as foe rest of her reponing 
shows foat it is not inevitable 
arall. 

The idea that McCoilgh 
was prosecuted for “meidy 
being initaring” is, as jour- 
nalists often put it. a good 
story, one invested with para- 
dox, with Kafkaesque ab- 
surdity, with government 
abuse of power. 

To hu credit, Malcolm, 
whore view of McGough is 
nuanced and complicated, 
provides plenty of informa- 
tion about foe care, so that foe 
messy, shapeless, uninterest- 
ing troth becomes known, 
even if it is a truth that subverts 
the auttor’s inteipietatioa. 

“Historical reconstruction 
in all cases gives rise to struc- 
tures that are more like ruins 
than proper buildings,” she 
writes. 

In all cases? The skillful 
act of hisiorical reconstruc- 
tion that Malcolm performs in 
this book is a paradoxical re- 
futation of her own simpli- 
fying and sensationalist the- 
oretical position. 

New York rimes Semce 
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EU Is Poised 
To Retaliate 
Over Tariffe 

BntUni fines to Ihatish 
'IllegaP U.S. Stats 


By Barry James 

International Herakt ThHmf 


BRUSSELS — TTie'EU’s cfaieif trade 
oegotialor warned that he would not 
hesitate n inqKJse coonteemeasaxes if 
the United Stales hxrposed pnnitive tar- 
on Eurc^>ean goods in a long-nm- 
ning diswte over hananae lie 
behoped die issues could still be wotted 
out in the World Trade Organization. 

Sir Leon Bnttan, the European Union 
coouxiissibiier in chaige m trade, has 
never ssudprecisely wl^ he would do if 
such measures were imposed. But in an 
interview dnswe^ he warned: “IF any 
illegal acdoD were tatea the United 
States, it is quite clear that we would 
respond The threat is there.** 

The two sides agreed to a tenmoraxy 
^ trucel^ week to allow the Woritf Trade 
Orgamzation time to wodc out a com- 
pnxnnise, but die United States has not 
, wthdra:^ its threat to inqxise 100 per-* 

* cent taiifEs oh more than $S00 miiHnn 
worth, of EU goods, potentially pta^«g 
dionsands, of jobs at risk. 

Ariced if he was adopting a policy of 
speaking softly and canying a to stick. 
Sir Leon relied, “Well, I tfiinV the 

• Americans know that the to stick is 
there.’* 

The banana dispute sets the scene for 
potentially more damBairig and acri- 
monious dispute later this year over the 
European Uidon’s refusal to allow im- 
parts of beef from cattle fattened wxdi 
bormcMies or agricultural goods pro-- 
dneed widi biotecbnology n^hods. 

However, Sir Leon said su<± di5{»ites 
were inevitable in ao era of eaqpaodiiig 
global trade. 

V You, can almost ray statistically that 
^ the more trade.yon hwe more dis- 
^ putes tibere will be,’ * he said. 

The banana dispute erupted over the 
EU pol^ of giving preference to pro- 
ducers in fonner col<^es in (he Carib- 
bean, Africa and the Pacific over Latin 
American producers contrived by 
American distributors. Sir Loon asffir- 
ted that tteU-S.-cTOtrolled l^tin Amer- 


ariministradog<rfT*resKfeirt Bill CBnhm- 
tO'go lb die bi^ 

is notevehgiowDih dteUmted Shutes. ' 
' lite World 'IVadc Qigaaizaricai 
agreed last wcek-diat tte U.S. sanctions 
were ju^ed in pdncqde, bat it also 
allowed an EU demand fiv azbitettioo 
c» t^j^ostificatioii and level of sanc- 
tions. T^ had-die effect of ptecing die 
issue w hold, pah^ m SOTeral 
moodis while a ^nnel reviews die dis- 
pute. ■' 

Allhon^ the U.S. trade represei^ 
9 dye, Rita Htotes, said the deal was- “a 
\ng win for iis," Sir Leon epmmeoted, 
“s she lik^ to take that view, good luck 
to her.” ; 

' He Sara there was no need for tbe 
Etaopean . Union to thre^eQ ^lecific 
bounteaneasnres for the mbment be- 
cause/’we seem to have been able to get 
the issue to die WTO for axtoadoa.** 

■ lapan Fears LLS. Pirotecfibmm 


-s 


. 


tend^ with tte Uhited States this year, 
said Bimfce Sakaldbara, Japan’s d ^7 
finatw^' number fbr intemational af- 
fruixs, Bloomberg News reported from 
Tokya 

“What-Pm cohcenied about.in 1999. 
is dial, whedier the U.S. serves as' an 
engWiftiw pull the worid economy aiim 
or wteiher the Dow falls, die TLS. vriu 
certainly ' become protectiooist,” hfr. 

9 S alcalcihar a s^ St a synq WCTBa frl 
spousmed by ibe Institute for 
ime marional MooeTwy Afrairs. . 

The Umted Stales decided last week 
to levive the so-called Super 301 law, 
which^allows U.S. govenment to 
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Ht^ing to make a qoidi profit day-tradhig in the stock market, Brenda Richardson Houston lost $60,000. 

. I 

Sleepless Nights Over Day Traders? 

Complaints Prompt Scrutiny of U.S. Stock Maiket^s IVew fligh-FIiers 


By Tanthp. Jeanne ^gan 

Washington Fob Service 

bSWYQRR — Breodal^icbkdsoo wanted to 


New YUKK. — Breruralpcbardsoo wanted to squeeze a 
quick bundle out of the bidl market tabeto put ba &ughter 
^ niece throogb coilege. In late 199^ the Texas phstr- 
madst plunked down her entire savings $10,000 to open 
•ah account at a Houstm securities &m, 
staiiiogajottrne^ that would tdteberdeq) mrAVT 
mm tite addictive wxld of day trading. ' WAlXiolM 
. Ms. Richtfdson was given the secret ^ 
code to a room fiiU of men staring zombie-iike at computer 
screens flickering with stock symbols. She sat at her 
asdgnod terminal and, withontaiiy investment experience, 
started buying and seUmg shares herself. “I had no idea 

what 1 was dtog,” she said. “1 sort of looked around to see 
^hatotherpea^wetedoin&’'- 

'What site witnessed was a fonn of high-tech gambling 


traders darting ui and out of stocks in minutes, soroetixnes 
seconds, usually selling all their shares before the day’s 
closing bell. 

d to squeeze a Ms. Richardson said she quickly got into debt and 
tt her daughter handed over control ofher account to a sweet-taUdng fellow 
e Texas phstr- trader. He moved her account to another Snn where he was 
[0,000 to open able, tiuongh excessive borrowing and wild b^ing and 

selling of shares, to trade more than $3S 

TWAVT C TPPgT ■WTAW^II of stock ui her name over three 

WALL slKIvEil wAILil montiis. Ms. Richardson said she ulti- 

— — mately lost $60,000. 

te at computer Msl Ridiaidscm’s stray suggests how a ren^ade offrhoot 

be sat at her ofWallStreetisveeringoutofcontnd.Day-tradiagfinnsaiie 
Dte^qxrience, mnltipiying, and some appear to i^nlaily skm rules in- 
‘Thadnoidea tended to protea investms and shelter (he stock market from 
laroundtosee wiki swings and maQipulatioa. according to court doc- 


See TRADING, Page 16 


Apple’s iMac Contract 
Goes to LG Electronics 


CXpOfteCS' fSCC' SanctiODS in COD-- 

necskm witii the alleged d tirni mig of 

sted in the U.S. niakeL 

gmng te ead'at bananas and 
Steel,’' Mr. Sakaldbaa said, - 

After warning about trade tension 

betweeai tto U-S. ara Japan, txaffecs tad 

up die yen, driving Ae value of the 
doUar^own. 

Styne traders puriied up the yen on 

-> a MfRMals-nMV 


Bloomberg News 

SEOUL — .^iple CoD^ter Inc. 
awarded a contract to LG EiectiODics 
^ of Sootii Korea to niate its best- 
sdling £Mte posoaal ' computer, 
p mmjpting jab cut5. at three Ap^ 
plants, i poaon at Aj^le fariailiar with 
the situation sud Tora^y. 

LG. whidi wdited with Arole to 
develop die tradeonik trao^ceot 
plastic casing, will mate the ^-shaped 
computers at rites around the worid, the 
person said. Af^wiU cut 450 jobs in 
Coric, Irelaiid, aM an[tmdisclosed num- 
ha of jobs at its Sii^^pme and Sac- 
lazDCDto, Califonna, {dan^ 

is lootog to fuidier trim costs 
andkeq) inventcuy low as hunveilsnew 
products. 'While iMac has been a to 
wifli more tfim B00,v00 sedd rince its 
Aug. 15 debut, analj^s have been con- 
cetned that mriEto .it . in five colors 
would gamtft manufacturing and inven- 
tory headaches. 

Shifts • the risk off Aj^’s 
Moulders,” said ISmball Brown, an 
anriystat Dataquerilnc. 

Appte has beiai toiddng to trim costs 
by contracting oatproductioii of whole 
83 ^tems or paite fbs the past few years. 
Apto Dsra circuit boards made by Nat- 

! r.j ..._j t.... .....j 


Systems -Inc. for^ manufacturing and 


. wrt mto a Stronger yen as A w Of 
A eskTfip twite tension widi the UnM 
''* States. Sonte speculated that Wasbing- 
kttt may tcderate a decMne in the 
dollar to im|Bt>ve die trade balanofe 


Apple had berii mridng iMto in 
Ireland, Sximapcm and. Sacramento. 
Maoist 400 m to jobs that were elim- 
in Iretand were tempoiaty po- 
sitions, Apple siid. Job cuts at omer 
rite&are eiqiecteri-to be QuniiiiaL 
Apple’s decision was made after a 
review of woridwide jnaxuifecturing 
plants, said fbe. Irish Develoimient 
Ageavy. ^^lewill maintain about-550 
t^iSs 1,000 staff at 16 plant in Coik to 
Rftnrinue to metre. Aft Q^3 deriSC^ com- 
puter, <be agedOT added. 

The iMac has' hriped mcrease 


Apple’s maritet share with i6 ease of 
use and innovative design. Aide’s 
share (tf the U.S. retail PC maiket rose to 
63 percent in December from 5.3 per- 
cent in November, a climb from 2.1 
pmeot in December 1997, according k> 
w Maricet luteUigencd. 

* ’They have an incredible brand and a 
^eat .d«ign — it’s not tedmologically 
difficult to put it togedier,” said Mark 
Spetor, an analyst at SoundView Fi- 
nancial Group. 

Analyste^o said the decisi(» to 
contract out manufacturing will free up 
some of Apple’s cash for use in other 
areas. 

**lt means yon can take cash that was 
tied up in manufechiring and use it for 
sometomg rise that will have a higher 
recnni,” Mr. Speaker said. 

LG Electronics, a unit of LG 
Gro^ a South Korean conglomerate, 
to paa could improve i6 net pofit by 
more tfwn a tiiinl, analysts saio. 

Qnm Mynng Woo, an LG Electron- 
ics spokeanan in Seoul,, declined to 
C CT um ent on whether the Sooth Korean 
company would now manufacture the 
entire itoc, instead of just casiDgs and 
moniuxs. 

“The deal ^qiears to be a win-win 




for the moment,” said Jmi Chong Hwa, 
an electronics anayst at t rm Sriomon 
Smith Barney. “Apple can just con- 
centrate on nuiteting and after-sale ser- 
vices, while LG cim secure jote at a time 
the domestic economy is shiinkiDg.” 

Asaifysts said if iMac remainedpop- 
nlarand the ovarii 1999s^reached2 
tniiKnn imits, the deal coidd translate 
mtoaprdfit<rf between $30 milluxi and 
$40 imllioa for the Sooth Korean firm. 

“The Apple deal wil^ allow LG to 
mate use to l6 excess ciqiacity and 
remove pressure to lay off i6 woitefs,” 
said Tony Jito* consamer electronics 
analyst at SG Seemhies. 


Brazil Picks Soros Aide 
To Lead Central Bank 

Currency Rallies After the Surprise Move 


By Diana Jean Sebemo 

New Kirt Jimef Scn-irc 


RIO' DE JANEIRO — The govern- 
ment unexpectedly replaced i6 central 
bank presulent, Francisco Lopes, on 
Tuesday, just a week after he had been 
confirmed in the job, a frind 

manager for the intanationri financier 
Gem-ge Soros to direct this beleaguered 
nation's monetary policy. ■ 

The newly central bank 

president, Arminio Fraga Neto. drew 
praise from investors, vAo said he 
would bring practical experience and 
knowledge of bow intematioiial in- 
vestors operated to the job. But po- 
litically. the replacement of Mr. Lopes 
so soon after his appoinimeiit a p peared 
to reflect the government's desperation 
to find ways to turn around an economy 
in crisis. 

The move came as Stai^ Fischer, 
the first deputy managing director of the 
Iniemational Monetary Fund, anived in 
Brazil for talks with government of- 
ficials, who are hoping to sp^ the 
release of a second $9 billion parcel of a 
$41 3 billion loan the Fund has pledged 
to help Brazil gets i6 economy back on 
track. 

Buoyed by Mr. Hscher's direct par- 
ticipation in the talks, Brarirscurrency, 
the real, rose for the second ^y in a row, 
stemming a steady decline that began 
Jan. 13, when the government floated 
the con-eocy that was then trading at 
1.21 to the dollar. The dollar closed 
Tuesday at 1.76 reals, down sharply 
from its close of 1.91 reals Monday. 

The Sao Paolo Stock Exchange, Latin 
America’s largest, opened up 13 per- 
cent but then dropped 1.79 percent by 
die close, with trao^ using me news as 
an excuse to take profim after an 8.8 
percent rise Monday. 

Although jostled by the economic 
turbulence tot wreck^ economies in 
Asia and Russia, Brazil has only been 
hit fell force in the past month, after 
Itamar Franco, a fonner president and 
governor of to third-riimest state in 
Brazil, declared a moratorium on bis 
state's debt to the federal govennnenL 

As Scutii America’s leader by every 
measure — including land area, pop- 
ulation and the size m i6 economy — 
fee troubles of Brazil are triggering 
troubles throughout the rt^on, wluch 



Arminio Fn^ Neto, named head 
of Brazfl’s central bank tm Tues- 
day, drew praise for his experimee. 

buys 20 percent of all U.S. exports. 
Brazil is also to home of more than $36 
billion in accumulated direct foreign 
investment, much of it by U.S. compa- 
nies including Ford Motor Co. Genori 
Motors Coip., MCI WorldCom Inc., 
Whirlpool Corp. and Caterpillar Inc. 

The appointment of Mr. Fraga 
pears to strengthen the position of Fi- 
nance Minister Pedro Malan, a strict 
monetarist who had been widely 
rumored to be on his way oul 

In a televised interview Tuesday. Mr. 
Malan said he and Mr. had both 
tendered their resignatiems to Prraident 
Fernando Henrique Cardoso Ihu that 
only tot of Mr. Lopes had been ac- 
cepted. Mr. Malan added tor it was he 
who bad proposed Mr. Fraga join Mr. 
Cardoso's economic team, rithough be 
did not say in what capacity. 

Many, knowing tot Mr. Fraga bad 
been in from New Yoik talking with 
government officials, had expected to 
see to 41-year-old fend manager ap- 

SeeREAL,Pagel2 


GloLal Private Banking 


Truly EXCEPTIONAL SERVICE 
STARTS WITH CAREFUL LISTENING 
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In private banking, as in cvcr>' business, 
tkere are skort cuts. 

For example, it may make sense to some 
kanks to offer "stanJardizeJ" service tkat 
meets tkc needs nf one and all. More or less. 

■ At Rcpuklic we prefer to custom-tailor 
. . ff. our serv'ices. We assume tkat no two clients 

iVbUhm/ 7l6a6 a/.VMP l0r6 i 1.1 1 111’ * 

ifmiaiiiiA.mCnmeta. arc cxactly alike - and carciul listening inva- 
riably proves us rigkt. 

It is why your Rcpukiic Account Officer 
. makes sure to oktain a precise picture of your 
financial goals, time frame, risk acceptance and 
otker key factors- He keeps tkese constantly in 
mind as kc looks after your interests. 

So year after year, you can count on us for 
tkc exceptionally complete, timely and persona- 
lized service tkat makes Rcpuklic truly unique. 

.Vinr m NVn< ISirl. 


^ Republic National Bank of New York” 

Strength. Securit)^ Service. 
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Worries About Higher Rates Hit Stocks 


Ar5hif F>m Otgurfes 

NEW YORK — Stocks fell Tues- 
day as higher interest rates caused 
concern about hiture corporate 
profits at tte same tune investors 
were taking profits in technology 
shares. 

The Dow Jones iodnstrial average 
closed 7U8 points lower at 
9.27A12, and the Standard & F^'s 
300 index finished 11.02 points 
lower at 1^1.98. The technology- 
heavy Nasdaij composite index 
end^ 46.66 points lowtf at 2,46343. 
Declining issues outnumboed ad> 
vancing ones a 2-U>^l ratio on the 
New York Stock Exchan^ 

Investors were worried about 
higher interest rates in Ae Treasuiy 
bond market, where the yield on the 


benchmark 30-year issue has risen 
16 basis points in the past two days' 
The yield rose to 3.24 peitent from 
5. 1 7 percent Monday; du issue was 
yielding 5.08 percent Friday. The 
price fl^ 2S/32 point to 100 4/32. 

Analysts said the Federal Re- 
serve's poUcy-setdng Federal Open 

UA STOCKS 

Maiket Committee, which will fin- 
ish its two^y meeting Wednesday, 
might show a bias toward raising 
interest rates. "The fact of the mat- 
ter is that more people are worried 
about them tightening," s^ Trude 
Latimer, an independent stock- 
broker. 

Hie higher bond la^ and the p(»- 


sibility that die Fed may sfaifr its 
stance have im’estors ccmcemed that 
companies are going to have to rely 
on strong earnings — and not lower 
interest rates — to keqi t^ stock 
prices aiofi, said Tmn Galvin at Do^- 
^dsoru Lufkin & Jenreoe Securities. 

"We're at a tough transition 
point.'* be said, b^use while 
fourdi-quaner eambiss reports were 
generally strong. "rhoM invesuxs 
don't have a lot of confidence" in 
earnings going forward. 

Investors were parncularly wor* 
lied about the high valuations of 
technology stocks, some of which 
have risOT spectacularly despite 
showing little or no profits- 

&*Trade Group, an on-line 
Ixokerage. fell 4 3/16 to 38‘4. and 


Tech Data lost tIl«To20 5/16 after 
the compnier £stributor warned its 
awning s wotdd fottcasis be- 
cause it was cutting prices to keep 
pace with cuts rrvw. 

Microsoft IcU 3 S/!6co 167% os 
worries that its profit would not jus- 
tify its price/eamii^ ratio of 66. 
The stock rose 117 percent in the 
past vear, more than miadiruple foe 
23p^em gam in the S&P 300. 

Bat Dell Computer, foe most ac- 
tive U.S. stock, backed foe trend, 
rising ^ to 108^ 

Computer-related shares "get a 
little bit ahead of themselve at 
tiines." W. SbaDDcn RckL at 
First Capital Groi^ "Markets can't 
go up every day and aB foe time.'' 

(Reaen, AP. Blaomterg) 


Judge Blocks Internet Sex-Sites Law 

Child Online Protection Act Is Found to folate Fre&Speeeh Ri^ts 


By John Schwartz 

Washington Post Serrke 


Very briefly: 


• Long-Term Capital Mans^ement LP. the hedge fund that 
was bued out in September by 14 lenders, said that Myron 
Scholes and William Krasker, two original partners, were 
leaving the five-year-old firm. Both wUl retain their in- 
vestments in the fund as limited partners. Mr. Scholes, a 1997 
Nobel laureate in economics, will nsturo m writing and 
occasionally lecturing at Stanford University, and Mr. Krask- 
er plans to do consulting work. 

• Tbe Federal Reser\'e Board asked U.S. banks to tighten 
their standards for lending to hedge funds. The Fed said hanks 
should have both interoal and independent ways to measure 
foe risks they are taking. 

• America Online Inc. agreed to buy Moviefone Inc. for 
stock valued at S388 million. Moviefone provides movie show 
times and sells tickets throi^ a telephone service and the 
Moviefone.com Internet site. 

• niilip Morris Cos., the world's largest tobacco co.mpany, 
plans to close one of its Brazilian factories and cut as many as 
1 ,000 employees, the newspaper Gazeta Mercantil said. P^p 
Moris d^ided to shut down the Curitiba factory. wUcb 
e?qx>rted 90 percent of its output to Eastern Europe, after 
economic problems in Russia bun sales to the regiorL 

• U,S. new home sales foil 3.6 percent in December from a 
year earlier but were still strong at 987,000 units as low 
interest rates and (^nimistic consumers fueled foe best year 
ever for both build^ and buyers. 

• Woridwide semiconductor sales are expected to rise 13 
percent in 1S199 to $154J billion after sluniping for the past 
three years, according to the maiket research^ Dalaquest Inc. 
Mnch of fok increase is forecast to come in the second half as 
people buy computers to replace machines they fear may fail 
because of the so-called year 2000 bug. 

• Johns Manville Corp., the building-products maker that 

was devastated by asbestos litigation in the 1980s, said its net 
income rose 62 pemnt in the fourth quarter from a year 
earUer, to $43,6 miUion, amid significantly improved demand 
for building insulation. Bloomberg. NYT. Rmm 
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WASHINGTON — A federal 
judge in Philadelphia has blocked a 
law designed to {xotect minors ftmn 
sexually explicit commercial sites 
on the World Wide Web on the 
ground that it would restrict con- 
stitutionally protected speech. 

"Despite the court's persemaJ re- 
gret that this preliminary injunction 
will delay once again the careful 
protection of oar children, I without 
hesitation acknowledge the duty im- 
posed on the court and the greater 
good such duty serves," wrote U.S. 
District Judge Lowell Reed Jr, who 
was apirainted to the bench in 1987 
by President Ronald Reagan. 

Judge Reed's rxder imposed a 
^linunary injunction against the 
Child Online Protection Act and 
stopped the law from taking effectat 
midnight Monday, when a tenqx>- 
rary restraining c^er he granted in 
November would have expired. 

"Natui^y, we're delighted by 
the decision," said Christoifoer 
Hansen, staff connsel for the Amer- 
ican Civil Liberties Union, whi^ is 
leading a coalition of groups ^al- 
lenging the law. 

"We've always said these cases 
are about speech," he said. "The 
government kept arguing that foese 
cases are about dollars ai^ cents." 

Judge Reed came down on the 
side of speMh. The Wd> sites de- 
serve the highest possible level of 
protection by the courts, "not be- 
cause of the ruk of driving certain 
commercial Web sites out of busi- 


ness but the risk of driving this par- 
ticolar type of ivotected speech from 
die maikemlatx of ideas," hemled 

Chris watney. a ^keswoman 
for foe Justice Department, said only 
that goverainent lawyers were "re- 
viewing" the judge's decision. 

The injunctioa means that the ^>v- 
enment win not be able to enfom 
foe law notil thechalleoge to itcan be 
heard and decided. Such injunctions 
are granted on the likelihood tfatu the 
chaileDge will be successful, so foeir 
tangnagA is fcad caiefuUy for subtle 
clues to a court’s views. 

The Child Online Protection Act 
is the second major attempt Con- 

gress to protect children from adult 
materials found on-line. The first, 
the Ctxnmunications Decenc)' Act, 
was passed in 1996 and struck down 


in 1997 by the Supreipe Court as 
unconstitutional. That bill mode it a 
crime to make "indecent" or **pat- 
entl>* offensive" material available 
to miiK>rs via computer networks. 

The sO'Calledchild-protectioQ act, 
passed in November, was designed 
to be more narrow. Instead trying 
to regulate the entire Interoet and its 
patchwork of varied technologies, it 
focuses on commercial Web sites. 

The law requires purveyors of 
material that would be "harmful to 
minors" to take steps to keep 
mintxs from gaining access to their 
sites, ftx example by requiring a 
credit-card number for entry. Those 
found guilty of violating the act 
could & fined hundreds of thou- 
sands of dollars m fines and im- 
prisoned for as long as six months. 


Shaman to Drop Drug Lines 


New York Times Service 

LOS ANGELES — Shaman 
Pharmaceuticals Inc., a biotechno- 
logy company foat relied on tribal 
h^ers to fvovide leads for new 
drags, will cease its ritannaceuticai 
oper^oQs and lay off ^ people, or 
65 percent of its work force. 

Usa Conte, Shaman's chi^'ex- 
ecutive, said Monday foe company 
decided to cease drug developn^t 
after foe Food and Drug Admin- 
istration told Shaman it would re- 
quire additicnal clinical trials before 
approving foe company's first drug, 
to treat diairtiea in AIDS pattents. 

She said the company had 


fooughu based on |xevious (fisens-. 
sions wifo foe agency, foal it had 
already conqjleted sufficient testing. 

Tlie compai^, based in South 
Francisco, California, will now try 
fo enter foe herbal din supplement 
business, which is growing rapidly 
and is far less heavUy regnlated 

Shaman said it would move assets 
into foe privately held . Shaman 
Botanicals, a subsidiary that might 
be spun off someday. 

Shaman's stock, which tumbled to 
40.625 cents Mo^y from 87 JO 
cents I^day. plummeted again Tues- 
day and was quoted in late trading at 
21.875 cents, down 18.7jcenls. 


Asian Giant 
In Newsprint 

The Aaoeiaud Press 

MONTREAL — Abitibi- 
Consolidated Inc. said Tuesday 
it hod fbnned a $US biOion 
jomi venture with Nocske Sko- 
gindustrier A/S md Hmsoll^ 
per Co. to cxeale the biggest 
newspefoe and paper company 
in continental Asia. 

The Ndrweg^ 

and South Kosean c o g y amea 
will each cooiro! a third of foe 
venture, which jams foe Asian 
operations of foe three partnera. 

Abitibi-ConsoUdated said 
the Asian deal, along with other 
recent moves, will help lower 
the compai^'s costs and mak- 
ing it potentially more pofit- 
at& in a weak global mairiret. 

^th oor partnership in this 
venture, our recent acquisition 
of tte Snowflake, Arizona, mtU 
and our soat^y to retire high 
cost macJiines, AbtiftM-Consol- 
is advancing on its ob- 
jective of holding only a port- 
folio of low-cost assets and im- 
proving retunis to sharehold- 
era," said Jim Dou^ian, dm 
pTKidenL 

Abitibi-Consolidaied, one of 
the world's largest newnuint 
makers, opmtes 19 mills in 
North America and in Britam. 

The tentatively named Rm 
A^d PaperCo.JieadqBaitese(t 
in Singapore, hu four modem 
mflls in South Korea,China and 

T hatiflnri nnrt an anmia! pro- 
duction capaci^ of 1.4^ mil- 
lion tons. The company has 
about 20 percent of the mOricet 
in the Asian-Pacific region. 


Bond Yields 
In Japan Help 
Yen to Eise 


OafkW.'n Lhr 'no itofwll' 

NEW YORK — The dollar foil 
against the yen Tuesday as sharp 
incteascs in Japanese Iwnd yields 
increased expectations that Japa- 
nese companies would repatriate, 
yen before Japan's fiscal year ends 
March 31. 

**Tbe spike uip in foe bond yields 
means thu the Japanese will not 
haw as great an appetite for U.S. 
bonfo because the yields beiwcei^-. 
the two are narrow'ing." said Gnui^' 
Wilson, a trader at Mellon Bank. 

Yields on Japanese long tenn 
bonds rose sha^y after Finance 
Mimster Kiichi Miyuzawa saal 

FOREIGN EXCILYNGE 

he was not dissatisfied with foe re- 
cent rise in long-term interest rates. 

ITie dollar fell to 112.145 yen in4 
PAf. trading on Tuesday from 
IIS.OS yen Monday. 

“The keys underpinning the move 
down in die dollar are the constant 
and buildir^ repatriation conccras." 

f-L«a Finsirom, cunvney analyst 
at Salomon Smith Barney. 

Comments from Eisukc 
Sakakibara, Japan's vice finance 
minister for internarional affairs, 
fligft weighed on the dolUir. Mr.^ 
Sakakibaira said the U.S. economy^ 
was ttio strong and would slow 
down latw in the year. He also said 
foe Japanese economy would bot- 
tom out in the middle of this year 
and ri v*r . if the U.S. economy did 
remain the sole engine of world 
growth, it was likely to raise foe 
usoe of protectionism. 

"The comments from Sakakibara 
seem con^ntationol," Ms. Fin- 
stTom said, adding that trade rela- 
tions could become more strained. 

U.S. Treasury Secretary Robert 
Rubin said Tu^day the U.S. sup- 
ported a strong dollar, and he vowed 
not tt> use foe dol lar as a tool of trade 
policy. U.S. currency policy renuins 
"abmntely unchangim,*' he said. 

In other trading, the euro was 
Ihtle changed against foe dollar on 
expectations that the European Cen- 
t^ Bank would leave interest rales ^ 
on hold Thnisday. U.S. Federal Re- « 
serve policymakers, who met Tues- 
day 3)^ will resume meeting Wed- 
nesday, are also expected lo keep 
rates unchangecL The euro rose to 
$1.1341 from SI. 1.338 on Monfoiy, 
aiul the pound fell to $1.6388 from 
SI.6412. The dollar feU to 1.413.3 
Swiss francs from 1.4217 francs. 

(Bridge A'eu's, Btckunherg) 
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REIAL: Brasil Ousts Bank Chief 

Conthmed from Page 11 

poujted roa towtsTHiinldiig post 
Phulo Ferr^ of the Banco Bozano Simonsen, said Mr 
Firaga’s ^ppointnient was "a confirmoiion of the govem- 
mem's willmgaess to go by the book." 

He said foe government appeared to be stecriug away from 
any bint of drwtic solutions to Brazirs dire economu; prob- 
lems, such as confiscating {mvaie bank accounts, which had * 
been rumored last week- 

"It’saconfinnatioD of what Malan said that there’s no way 
this govermneot will resort to magic to get out of its prolv 
tents," he smd. 

Ad IMF negotuoing team has been discussing a range of 
issues wifo Brazilian facials, including the financial stand- 
ing of Brazilian states, new rules forgovenunem imerv'cntion 
in coirency mailcets and new targets for uiflation and interest 
rates- 

OppositioD leaders criticized foe appointment, saying the 
govenmicnc bad ddivered the cation's economic policy to 
international qiecBlators. 

David Fleiscfrer, a Brasilia-based political ccxisultant, -sa id 
it hsdly helped that the appointment was announced shortly 
after vb. Fischer's arrival in BraziL "It was a very in- 
oppOTQuje time hecanse a lot of praple jumped to foe con- 
dosibn (bat the IMF bad told Br^ to repine Lopes," Mr. 
Fteischersaxd- 

■ WaJB Scieet Praises ^Harfeet-Based' Decision 

Walt Street anafysts said the 
seotapoeitivesigaal CO global ~ 

New Yo^ 

Tb^ said foe appointment meant that Brazil would take 
marloet-based approaches (d fix its daunting financial prob- 
lems, 

■ Glenn Grossman,, senior managing director at Cantor 
Hczgezald, called hfr. Fraga "an outs tanding appointmenL" 

He added, 'Tfomk that having worked with Soros and that 

efiiniiiiiiirty i<s a plns, a huge plus." 

INTEREST RATES 


fotmentof Mr. Fraga hud | 
Reuters reported from ' 
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Who 



By Daniel Liefgreen 

Spedaliotke HeraU Tridwie 


DAVOS, Switzeriand — The 
^esQon of bow ready conntries are 
for die 21st ceotuiy is a Datuiti (Ae 
for the World Econondc Fontm, die 
annual meeting of some of the 
world's movers, shakers and deep 
thinkers that ends Wednesday! 

A small gronp of faww oltant!; anri 
executives based in Eurcyegpenfrtw 
past year trying to answer it This 
wedc they presented their **Eoio- 

pean Future Readiness lndex,’'mnk- 

ing the IS coontoes in the European 
Union on how prqiared they were. 

To add context, the repwt aim 
^signed ratings to the United 
Vtates. Japan and Canada 

The countries were evaluated on 


ocofittnic performance, foimess, 
' harmony’ and gmeral readiness 
for die mtore. The study loc^ at 
everything fnxn the number of In- 
temet connecdons per person to the 
impact of organized crime on hm- 
ness. 

Denmark came out <m earn- 
ing top marks (an 873 rating on a 
scale of 1()0) beonse (^strong eco- 
nomic peifobnance, low h^lQ-care 
costs, a low oime rate and a small 
percentage of people living below 
theroyerty line. ... 

Austria came in with a 

Spore of $73, jxitnatiiy becaose of 
good marks for enviro iu neatal pro- 
tection and high youth en^doymait 

heland, with an ST.Oradng, placed 
third and drew ^daiidits Rnnanw 
combhies die highest growth rate in 


or 21st Century? Denmark 2 Big Firms 

Gain Edge in 
Italy Phones 


Enrppe with relatively Ihde pcdludon 
and gets good grades on die dinien- 
atxis (rf heahh, enqdcjyment and 
edoc^OD,” the stndy said 


At the bottom was Italy, with a 
7S.0 rating. It was desenhed as a 


the United States scored 
well in areas such as economic 
growth, education and technology, it 


**laggaid'’ because h suffers from 
high unemployment and a bnsitgi ff 
eaviroDment hairqieied by organ- 
ized crime. 

Canada, the United Stales and 
JnHm, the wm-Eurt^ean members 
or the Group of Seven industrial 
nations. ranliM in die middle. 

(Ytnada had ah 853 rating, the 
United Slates fdlowcd with 84.4, 
and Japan scared 833. 

'l^y would have expected the 
Saxon eccKioinies to score 
said David Monison, a 
Told Economic Fcnim staffer who 


scored poorly in diiee areas — pol- 
lution, health 


, jealth-care costs and crime. 

Mr. Monistm described the rqiort 
as “a first cut ahned ai stimulating 
debate.” He said there woe ‘ *a lot of 
subjective' criteria” on the list but 
said that die summer, *‘we will 
have a new and improved version.” 
Others who help^ coordinate the 
stu^ were Hubert Joly, president of 
Electronic Data Systems Corp. in 
Ranee; ' Fields Wicker-hffurin, a 


CavAfdlftOprSa^fttmDi^mrlin 

MILAN — Olivetti SpA and 
Mannesmann AG said Tuesday that 
their sweetened bid for Cellule 
Communications Inieiiiational Inc. 


iter 


vice president at tbe consultiim firm 



A. T. Kearney in Brictin. and' 

Schomacher, chief executive of the 
semiconductor division of Siemens 
AGof Getmar^. 




Pilots’ Stake 
In Air France 


nojoc 

Recession in Asia Creates a Loss at KLM ^ 


Tn^pcFdlmMPeriodas RbedsQuitdiePae^ and Jammedjltlantic Routes 


Bhcmberg News 

PARIS — Air Prance said Tues- 
day Its pilots would own between 
6.3 percent and 7.4 percent of 
Enre^’s tiiiid-latgest airline after 
the govemment sold a minority 
stake in the company tiiis nvwith 

Smne 78.8 percent of the pilots 
agreed to take a pay cut in exc&nge 
feu- egahy stakes, tiie companym^ 
•■alt said the ctmeession would save 
%e airline 2S0 milli on ftaiics (S43.1 
million) in the first year and an 
average of 23S million francs ayear 
after tiiaL The pact is eimected to 
shield the lurline from strikes for at 
least three years. 

The governmeat ptens to sell one- 
fifth of the carrier in the initial pub- 
lic offoing this month in addition to 
shares it w^ sell to emplr^ees. 


OmvW <7 Or Acw Df^flefeec 

AMSTELVEEN, Nedierlands — ; 
KLM Royal Dntch AirfinesNV pos- 
ted a loss for its third qnarter Tues- 
day of 29 million gmuieis ^143 
nullirxi) and said it was a sign of tiie 
battle withreoessioa in A^ 

Tbe loss reverses a prc& of 46 
nullion guilders a year eariier. Sales 
foil to 3.14 billion guilders from 
333 billion eoildeis. 

KLM said its North Atlantic ser- 
vices had suffered mat^ 

other airlmes had switched tfaor 
flights fiom Southeast Asian routes 
to &e Nortii' Atlantic as a result of 
the economic trouUes in Asia. 

Tbe conramy said perib c cnance 
in mainland Europe was “relatively 
strong,” citing improved pro- 
ductivity and cost controls. 


KLM <fid not give details about 
bow its cost-cutting program was 
progressing. 

KLM relies more on long-dis- 
tance routes and cargo operatiems 
than dorivals such as Lufthluisa AG, 
whose profit is help^ by a strong 
domestic maik^ 

The carrier said its load factev, or 
per^tage of seat and cargo ca- 
pacity Sled, fell 2.4 percentage 
points to 75.1 percent in tbe tfaree 
months that ended Dec. 31. 

. Cargo trafficfell 2percent in die 
quarteL KLM, which generates 
about 15 percent of its sales fiom 
mgo, said recent lepcste bad been 
“more positive,” as cargo traffic 
rose 1 percent in Decembtf . 

KLM gei^tes. 40 percent of 
cargo tramb in Asia and 28 percent 


on N(Vth Atlantic routes. 

KLM said “gjobal economies re- 
mained weak” in the third quarter 
but did not discuss wbat this would 
mean for KLM’s proqiects after the 
end of its current finaneiat year 
Mardh31. 

‘’The outlook is still difficult for 
KI^ cargo is still depressed,” said 
Dick de Haan, an analyst at Gestion 
NV in Amsterdam. 

KLM said its results also had been 
hurt by a sbe-week strike at North- 
west Airlines', its U.S. partner. 

The airline also armounced that 
European Union antitrust investi- 
gatexs had attended an investigation 
mto its planned acquisition ofa ma- 
jority s^e in the Dutch diarter car- 
rier Martinair Holland NV. 

(Bloomberg. AP) 


grip on. Italy's booming mobile- 
phone market 

Olivetti and Mannesmann, the 
second-largest phone co mpanies in 
Italy and Gennany, said they 
obtained 55.4 percent of CCl a U.S. 
company whose sole asset is a 103 
per^t stake in Omnitel Pronto 
Italia, Italy’s tiiird-ranldng mobile- 
phone operator. 

This requires CCI's remaining 
holders to sell at the S80-a-share 
the two phone companies 
or tile SS A {^cent stake. 

Analysts estimate Omniters value 
at between $20 Irillioo and S30 bil- 
lion, conqMTBtfwitii the $173 billioa 
valuation inqilidt in the price Oliv- 
etti and Maimesmann paid for CCL 

Olivetti and Mannesmann were 
eager to clinch die friendly takeover 
in tile rapidly consolidating mobile- 
phone secKX', which last month saw 
Vodafone PLC snap up AirTouch 
Communications Inc. of die United 
Stales. 

The I talian and German congia- 
nies, which already control Omnitel, 
wanted to take over CCI becaose 
they wanied to increase their profit 
from the cdUolar network. They 
raised their offer last month after 
CCI investors rejected a bid of 
$65.75 a share as too low. 

Olivetti’s shares closed in Milan 
at 3.40 euros ($3.85), up 0.02. Man- 
nesmaim’s slures finished in Frank- 
furt at 131.20 euros, up 1.70. 
(Reiaers, Bloomberg, Bridge News) 
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InimBliiiiMi HcnM TnIwBe 


Very briefly: 


• Bank Julius Baer Heading AG's 1998 net profit rose 49 
percent, to 302.1 million Swiss francs ($212.5 million), aided 
by a sharp rise in assets under man^ement. Net interest 
income was up 14 percent, to 139.7 million francs. 

• Eurotunnel PLC, the British-Rench i^rator of tiie Chan- 
nel Tunnel, cut its debt by 2 percent by refinancing £134 
million ($220 million) of debt It said it would book a one-time 
profit of £90 million related to the refinancing. 

• Britain's accounting regulator ordered Coopers & Ly- 
brand LLP, a New Yexk-based accounting company that 
merged with Price Waterhouse last year, to pay fines and costs 
of £3.5 million for its failure to reveal fraud committed by the 
late media tycoon Robert Maxwell. 

• Lloyd’s of London, the world's largest insurance maritet, 
plans to cut membership costs to attract new oxnpanies and 
compete with other insurance markets. Bttwmherfi. BrtJge Sms 
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610 635 

115 127 
745 743 
191 140 
743 937 
749 106 

349 340 
321 326 

401 430 

625 655 
440 497 
426 4J0 
1120 1145 

620 67$ 

444 490 

416 469 

343 346 
845 191 
620 676 

1340 1320 

130 139 

162 846 

401 945 

1540 1520 
340 347 
£.10 0L37 
£50 £55 
426 447 

9.11 828 

722 742 
682 720 
321 244 
1820 1U0 
472 425 

226 in 

4.18 420 
1177 1U4 
747 740 

620 643 

546 6U 
685 728 
945 IM' 
145 117 

227 141 

0.17 820 
172 9L27 

830 154 
£13 £15 

440 445 
144 147 

1031 1040 
6Q 617 
269 392 
220 245 
£01 £59 
£50 £70 
724 7.70 
1149 1129 
100 199 
315 148 
410 430 

111 324 
49 49 

3745 2743 


1121 

7J6 

4» 

9.B 

522 

725 

145 

£47 

742 

747 

1407 

172 

631 

19 

1.T7 

3.17 

140 

139 

1244 

471 

145 

695 

44i 


Mexico 

■awOmaMun 


Baba kdR 481193 
PiefiBas: 4638:24 


ABoA 

BmodB 

BoneamerB 

BfwbaA 

CvmAI 

CnnGITciAl 

<Mh(PO 

□taC 

bdanoB 

KknCMMtoA 

TelevhaCPO 

TdMexL 


2420 239 
1146 119 
117 108 

3130 319 
910 2825 
4110 399 
269 «« 
119 1140 
199 199 
309 299 
13410 13940 
269 259 


2400 349 
1146 1122 
in 116 
219 2240 
299 299 
399 40.10 
2565 269 
119 119 
199 199 
29L3S 299 
13240 1349 
2£1D 2625 


QmarPlu 

CopGenM 

CianiDW 

Cotlno 

CCF 

OnUtonDiof 

Dcnm* 

OiMmltSys 

DMnFnott 

EV-AquHirine 

EiUMoBS 

EuBorkm. 


EurmSumv 

'iwikanMl 


193 

5410 

148 

I0l9 

329 

126 

5655 

799 

2379 

271 

174 

607 

9175 

90 

114 

2549 

1349 

WO 

1439 

3669 

n.u 

1.16 


tUftnwSoQ 


Legnnil 

LtSM 

LVMH 

MkMtaB 

hrtmA 


Milan MIB 1 

wwKtaialtaau 

109 1025 10160 1045 




tadikNvA 
IMMiRICOId 


AlnnaAmfe 


19 

943 

470 

1.16 

742 

192 

79 

9149 

616 

146 

849 

U9 

31J5 

741 

1046 

1343 

39 

241 


Boa Gram Hal 

£93 

£80 

£11 

.£65 

BraRdwran 

£04 

£62 

£82 


BcelBlesa 

4JI 

4N 

£56 

BCBPcdWROB 

89 

186 

66 

181 

MN 

183 

180 

BenBOot 

146 

14) 

IN 

146 

Comport 

163 

160 

160 

062 


FmiceTclaBn 659 
Lotom 769 

Logodw* 399 

mnd 2009 

625 
2169 
329 
9110 
29.M 
S19 
149 
14620 
620 
MK 

RmO 7545 

Rh-PaokneA 479 
SomD 17410 

SdnwMK $39 
srMIOHdBC 969 
SteGenoWaA 1519 
SedwtoABm 167 


Pamodl _ 
PiogeerCtt 
nmuB-PiH 
Pranades 
RmouM 


110 191 

5245 5110 
1419 U190 
919 999 
2141 219 
1219 122 

5115 5165 
769 77 

2309 235 

2AL40 27120 
165.10 173 

575 590 

0946 9095 

81.10 8150 

1109 112 

3459 2519 
4142 HIS 

130 131.10 
919 979 
1379 1419 
343 343 

1.12 1.13 
145 1.15 

a*n 

75.10 7650 
3662 389 

191 195 

611 620 
2089 2169 

699 90.10 
3646 299 
S3 559 
199 14130 
15850 16620 
680 611 
459 45 

739 749 
4£76 4620 
1679 169 

58.10 $110 

9110 9170 
1479 1«9 
16110 167 


m 

529 

14S9 

102 

2149 

12660 

519 

78 

236 

278 

169 

580 

SS9 

889 

113 

2499 

429 

135 

989 

143L90 

3S79 

1.1T 

144 


Shenzhen 


Bsbm»todR4743 

Pn*lMS47JS 


iSM 044 
Chtaalidmtaii 179 
GuandgBPw 249 
KonfeaGnup 39 
SkondgOwnm 249 
Stfongda 248 
SkemhenSag 19 
TwnniCuen 145 


US 043 043 
174 29 175 

147 148 242 

39 39 17D 

103 103 105 

345 246 193 
145 19 147- 

045 045 095 


0 staas oMTi gii 0 Wtf*i Hbiqr Aeng doAoK. 


Singapore 


MWKMUDnn 


ShnRsTms: 13169 
PiMioaR 140617 


OtvDevIs 


8040 

3945 

198 

621 

212 

32JD 

9115 

299 

53 

1499 

160 

617 

499 

719 

479 

175 

$19 

9120 

1S 

158.10 


DBSfoKign 

DBSLM 

FreierlNcM 

HXLmm* 

JanlNUben* 

JmdStiideidc' 

ttonWCbip. 

OCKfolM 

DSUnhnftF 

SembCnre lad. 

SfewAhmeign 

SkigLand 

Stog Freni 

Sing Tedi Eng 


SfewTcleanm 

UtfOSeoBkF 


£N 

645 

645 

645 

6N 

655 

llilO 


IN 

UN 

288 

IM 

219 

570 

5N 

£55 

1.13 

1JI7 

IN 

243 

256 

2N 

IN 

147 

147 

£12 

£02 

£04 

11.90 

11.10 

UN 

£25 

£05 

6N 

UO 

121 

124 

1IN 

11N 

1)40 

346 

136 

336 

1980 

19N 

1940 

146 

140 

140 

285 

130 

135 

1130 

MO 

ION 



HIgb 

Law 

dose 

Pm. 

Telsira 

9.13 

111 

190 

9.15 

WMC 

£81 

£73 

£79 

£75 

WsMddlhBt 

347 

162 

363 

346 

WfestpocBUm 

1184 

1195 

IIN 

1187 

WooiMtoPel 

789 

781 

7N 

783 

Wooliintlhs 

549 

£42 

£47 

541 

Taipei 

wtmUexomJw 

Stock MratM tadR 574944 
Pmtous:SI6179 

tar 

35.90 

3370 

33H 

-K40 

Ady.Senii * 

60lSO 

5150 

59N 

5940 

AswMcCmid. 

269N 

25SN 260N 26IN 

CoUhiv Uta tai. 

9940 

97N 

97N 

9850 

CtanoHwDBli 

4100 

41N 

d.10 

4220 

CMnoDmehMid 

SIN 

xam 

4BN 

9050 

Qdoa Steel 

17N 

1690 

wtn 

16W 

Fnirnam Rt 

4170 

4160 

41N 

4270 

Fonnosa Piostc 

4340 

42N 

4»xn 

4150 

HonHoiPiec 

161N 

15400 ISSN 161N 

HwNanBli 


4370 

4£10 

4450 

biHCoinm.Bk 

29N 

2L5D 

2670 

76 70 

NunYaPtoslla 

4070 

40N 

40.10 

4040 

sun Kna Life 

SON 

4770 

4670 

4966 

TahmSeail 

82N 

7150 

79 W 

61N 

UMAUoDElec 

4190 

42N 

4270 

4370 

UMlitaUChtaL 

2980 

2BN 


2840 

Tel Aviv 

niAyfvBtodRSIBN 

MrautasRood 


PtovtaBt; 31554 

BkHoDOdln 

7.13 

7.0) 

7.07 

7U 

BkLeunl 

5JS 

£77 

£79 

£07 

BaeqlM-Tcl 

IDBDey. 

1107 

I7N 

12.99 

17.92 

I6N 

MTO 

15N 

6£60 

isradOwm. 

166 

am 

167 

3N 

IvDisawnIBk 

349 

144 

346 

149 


365N 3S7N 3SU0 365N 

M4. Indiistatas 

7.94 

740 

764 

796 

Ten Pham. 

17940 17£M 

I79N 

179.00 


SanMMoHr 

TotohaPInim 

TdwdaOwin 

TokeleO 

TDK 

ToMnEIPOT 

TatodBaiik 

ToktoMorlne 

Tokyo Q Pm 

Tok^ElecMa 

Tokyo Gn 

TomOnp. 

TopimPrH 

Toimlnd 

TosImm 

TcpyoTiwl 

TtgodaliKMi 

TmkiNWv 


YanHiBKM 


YnudaFIre 
cxMttieiiUK 0 


High 

Law 

Obm 

Prav: 

1267 

1259 

1240 

1267 

3140 

im 

3100 

3140 

4300 

4)90 

4210 

4300 

6360 

629 

1270 

82M 

9650 

9450 

9500 

9770 

1940 

1920 

1933 

1917 

552 

525 

525 

SS2 

1330 

1301 

1322 

1294 

2530 

2490 

2500 

2530 

5150 

S360 

5410 

5400 

254 

279 

283 

283 

299 

294 

295 

299 

1364 

1341 

1355 

1326 

554 

542 

SS2 

545 

760 

744 

746 

7U 

321 

313 

314 

321 

2050 

2030 

2030 

im 

3020 

2m 

3000 

3010 

5200b 

SOOOa 

5170b 

5200a 

36N 

3S70 

3560 

3«0 

1509 

1575 

1578 

1S90 

598 

5B9 

589 

598 


Toronto 

MVKteCOBI 


TSE lBdneiWL‘666655 
Pre«iMK:676M4 


AUtiMCoK. 
Abeita Enwgir 
Alcan Ahni 
BQOardPnrSys 
BkMcNtocal 
BkNovg Scotia 
BanfckGold 
BCE 

Bo mtoa dlei B 
QBC 

CdoNolIRd 
CdnNolRes 
CdnOedktPci 
UnfkicKc 
DuPontOtaA 
ffimsoai 


^toUSatohisL 


Stockholm s x_i6iidR 41519 

rMBOi: 411241 


Tokyo 

wwmJsejKU 


mM22Sil43899 
P mlil ML 1446111 


EdpediDK 

EiEite 

Fokta^ 


Fdomtoldge 


AGAB 

ABBA 


1069 1029 1039 1039 

»« 789 HIM 779 


£9 

79 

3041 

109 

164 

7JI 

79 

666 

1£39 

1635 

£57 

7.M 

6Z1 

29 

79 

142 

942 

19 

190 

347 

613 

69 

59 

179 

119 
630 
497 
4JS 
400 
99 
643 

1367 

89 

IN 

827 

1544 

244 

120 
£71 
456 
949 
747 
79 
29 
1141 
AM 
177 
49 

mas 

79 

69 

555 

745 

.942 

39 

UO 

845 

IN 

59 

443 

144 

1056 

624 

173 

242 

69 

5JD 

79 

119 

9.11 

342 

613 

39 

49 

279 


THE CONRAD INTERNATIONAL 
BRUSSELS BECOMES 


Amemberof 


*^bd^l^adw^^Hotdsof tixfWbild' 


■ IN BRUSSELS, 
CHOOSE SIMPLY THE BEST. 


Direec Hotel Reservations 00 32 2 5<2 £8 00 
Hilton Resehritlons WorMwide • Europe: 
toll-free 00 BOO 444 SB 667 or direa 00 32 2 7tB 39 11 
The Lending Hotels of the Wbrid: Great^rltain toll-fret 00 100 111 123. 
Germany toll-free 00 MO 85 21 1M. France tolMree M 8M 136 136 


C O N II ,A D 


Acnm 

Adwaitod 

AnneeWe 
MNtonnAk' 
AntoBuk 
AMdBmw 
AnHOMm 
AsahlGlaes 
BkTa^MRi 
BildgeRfw 
Conan 


CenLJgmRy 


OwtaiL.. 
ChugekvElK 
Dto IK Pitot 
DaklouKiM 
DataeHoan 
DohnSec 


7030 6900 6930 6960 
MSD 9150 9320 9300 
1290 1278 1290 1293 
374 364 364 374 

500 475 475 506 

I5S6 1540 1540 1560 
515 SK 509 Sm 
683 671 677 93 

1370 13SI 16M 1360 

2S3S 3«S 2515 1. ~ 
2675 2445 2455 3475 
60DDB 5990a 4000a .111 
2150 nso 2135 2130 
1900 I9S9 1959 IM 
1701 1463 1494 149S 

700 492 692 707 

1105 1143 1170 1185 
416 406 410 419 


GaKCBmaiitar 

sWOtl 


ImpoW 
taco 
Lokflaw 

OiOA 
.Net 
Oedtt 
Nnendalnc 
WhemlklMHa 
NanChenfenls 


2545 PehnCN 




SeagnmCa 

SMCdeA 


DEM 

4S50B 

4430b 

4«ito 

4WIB 

Dcfwa 

2315 

7290 

7300 

VM 

EadJaosnRv 

71400 

7060b 

7140B 

7IOOB 

EU 

2175 

2)10 

2175 

7170 

Fonuc 

4170 

409 

4170 

409 

FulBaito 

415 

461 

441 

94 

Fel Photo 

4290 

4MI 

4790 

4790 

PuRTVNeM 

5100b 

.OMto 

.miB 

5070a 

Rfhw 

1515 

1501 

1.914 

1.S19 

HBCi^niafc 


9B 

789 

1008 

799 

970 

•IS 

HndB Motor 

429 

4)70 

4700 

479 

IBJ 

STB 

SI 

562 

STS 

Ito-YCtodB 

7230 

7130 

7m 

709 

JAL 

309 

304 

307 

307 


Enr 


Thomsea 

TerOem Bv* 

Ttaitoi 

TmauIUi 

TnntCdanpe 

TibKiWm 

Weskaost Eny 

WRDn 


1195 119 
3150 3115 
3115 3765 
4870 3830 
679 6550 
3345 31SD 
3DJ0 299 
479 45JS 
2135 219 
3195 389 
019 799 
2130 2185 
179 -1630 
3025 2915 
449 4165 
202$ 198$ 
709 609 
6009 5909 
1S9 1525 
3115 309 
2115 229 
149 159 
1130 1165 
909 899 
5625 5115 
5)9 91$ 
1625 ISJS 
939 189 
24N 249 
1635 ISM 
171$ 17.10 
1125 179 
929 903$ 
1600 1£9 
799 7110 

IX «B *tx« 

4915 479 
2US 229 
4110 411$ 
2£6S 241$ 
$79 5635 
389 379 
x«xg XUS 
169 169 
3175 239 
219 319 
329 319 
3180 319 
619 609 


1155 119 
319 3140 
379-309 
4110 379 
4575 479 
329 3170 
299 299 
459 479 
219 2115 
389 379 
799 819 
2U0 3120 
149 179 
309 3140 


2185 2105 
689 7110 
5909 6009 
159 1165 
SMO 399 
229 3105 
159 1605 
129 1125 
8915 199 
5t9 5140 
5015 519 
l£0S 1615 
1*9 9120 
2435 259 
^ U9 
1735 179 
17.90 I7JS 
929 919 
1510 1675 
7135 799 
sx** IX ai 

489 7100 
329 229 
419 4170 
2£2S 259 
5660 579 
37.75 319 
439 6495 
169 169 
239 2165 
219 219 
3115 329 
3170 309 
409 419 


lohandOw 


JopanTobacED IIOOb IQSOb 1070b 1100a 


Jhscd 
KanREtoc 
Kao 

K orHo H 


- iNippRy 
Kbto Bia winr 
MoobIsii 
Kyocera 
Kyushu Elec 
Mond 

MBtouCBena 

Main Elec bid 

MnbuElecVilk 

MoRketobuld 

Mbiebn 

Mliuhlslil 

MtwbtaMB 

MRsuMREd 

MaMbfaNHvy 

MNuttohlTr 

Minf 

MDsulMillhiB 

MRsufRidOtn 

Manta Mfg 

NEC 

McNd 

NfekaSn 

Nkdaada 

NtaaEnnra 

I^BOOI 

Nip^PefKr 


2100 2155 2180 2150 
2370 23W 2370 
2320 22W 2310 229 
164 19 141 165 

14100 13m 13m 1970 


Vienna 

HWMRQBSd 


ATX tadR 16729 
PlcvtaniHIlIt 


Edtan 

EKI 

fU 

FeiHiaiaAtde 

GoneWANlc 

iSt*" 

Hcdtohran 


OlMlO 
' PonnaM 
Phril 
HAS 

tUaBan 
SMto-IMI 
iltala 


IMoeAiM 


147 9J0 

£39 £2S 
192 2JI 
£14 684 
3710 3665 
209 2 

112 104 
£53 £31 

8B3 £15 
109 10 

0L» 09 
39 127 
19 114 

-29 127 
109 1110 
2210 21N 
l£05 149 
140 132 

£99 £82 
49 49 


99- 99 
£30 £44 
211 29 

4.90 £11 
379 379 
29 204 

111 111 
59 59 

£30 £90 
1110 UUO 
£91 £92 
19 39 
19 19 

29 130 
1£W 109 
2LU 2210 
1415 )4» 
89 £50 
£B6 £99 

416 49 


aCdbctai 131 125 1319-1209 

SoKbanEoia 1029 1789 1029 1849 

amideo 22690 21620 2I9 22910 

TtMOMilCSF 3&36 3351 3S 349 

TOtolB 929 9£10 9170 92 

USbn- 1L65 IlN 119 119 

VUn 7S9 719 74 759 

VhWli 36170 2S120 2S0 2S29 


ABBB 

AoWesm 

AikaA 

AiOpB 

AtaCepCDA- 

ElednluxB 

GriaSenB 


Prague 

wwmiuea 


naeemiSBM 

PRftoae; 30130 


He i oies- 
taeenllyeA 
bwestarB 
IMCoinSye 
NentaduHdp 


CshB Spodtetaa 

CEZ_ 

Cskengitoa 

KeewRii Bnloi 

SPTTMicen 

Un^Wnl 


11477 11151 1U77 11616 
an 57110 57110 59110 
549 5SN 549 SSM 
361 3519 35140 34110 
460 4549 4549 46U0 
9 479 479 99 


SoWvftL 
ScesdaS 
SCAB 
S^BonkanA 
SkondtaFen 
SfemhaB 
SvHaBdeliA 
IWwB 


iw.ei 

t549 

1689 

1679 

1R9 

1279 

2259 

21100 

7SM 

3679 

3179 

MOB 

4479 

IMO 

969 

1759 

939 

199 

&50 

3im 

2239 


779 829 
1489 1409 
1659 1689 
1649-1679 
1699 1809 
1209 1279 
ni9 2179 
2099 2119 
xx«wi xoam 

749 
IWIM *xxnft 
3079 31150 
529 549 
4379 4469 
14M0 TS49 
2299 2299 
1709 1749 
099 919 
1249 1269 
wan auo 

Wm 3^ 

2159 2199 


779 

1549 

1469 

I6S9 

1719 

1319 

2239 

2119 

6759 

7S9 

3669 

3159 

519 

4479 

1439 

2219 

1719 

939 

1309 

22£9 

3119 

2199 


Montreal 


MBShWitaeto 356166 
PlBriSB S. 35013 


nwftiu d 
GOfMSec 
bBpBlW 

SSS£i 

^asr 

rSInl 

MMLN 
Mtoeraa : 
NflBpBk 
Kwksc 
PMtoUto 


09 419 43N 
A8S xuo 

4£ie 4130 4115 
619 609 609 
2615 279 369 
3110 33.10 349 
259 219 259 
379 uS 9.10 
2115 .2115 219 
Tiiw BN 

3110 3190 


1340 113S 1335 



S8o Paulo 

ewiiifimfrBiiiiiiiiiOi 


Bmbhb tadR 871129 
PmbnlonN 



£90 £10 £90 140 

7N 79 79 79 

70102 6909 7069 7069 
219 259 259 279 
259 21S1 339 219 
19 130 09 170 

219 269 279 2UD 

EMopaetoPM 429 379 419 379 

GodBUPM 179 1£10 169 149 

ItaWanPU 73100 4919 73100 7009 

ISenUDi 1119 909 10190 909 

IPU 1619 1459 1509 1519 

009 749 TON 749 
09 031 £32 133 

309 359 369 36N 
1949 1719 1789 1909 
319 2£9 299 219 


Sydney 


AH0rtiOBiR2N79 
PnetoK 29239 


Nhsan Motor 
NoaunSee 

HTT 

NTTDbIb 

urn ddCbmo 

MPmr 

Omn 

QifeidolLind 

Oib 

OSBtolGBI 

Pimise 

RkR 

Reimi 

SBkmBk 

miQn 

SomraBoik 

SonyeEtoe 

Sean 

Sefeeftwy 

SBibBiHaiBe 

Scven-EMwii 

Shm 

SMMtSBOl 

SMsBide 

SMantoiBk 

SMC 

SeHbsnk 

Sony 

~ MudcEnt 


69 

655 

£9 

M 7 

14 N 

139 

1406 

1410 

602 

977 

.976 

606 

QOO 

.9960 

4 ora 

619 

1934 

1915 

1935 


2115 

7 m 

3115 

799 

S 3 M 

579 

539 

.979 

im 

199 

1975 

1761 

1173 

HAS 

1173 

1170 

2700 

75 » 

3600 

7770 

1275 

1355 

1773 

137 $ 

464 

396 

69 

357 

653 

397 

m 

1029 

1007 

1009 

1037 

452 

442 

447 


901 

8*2 

80 S 

tm 

696 

615 

5 M 

699 

94 

9 R 

600 

604 

91.1 

695 

901 

916 

539 

579 

5300 

.9770 

1164 

119 

1171 

1164 

6300 

839 

KUO 

6190 

3 S 7 

331 

335 

3 V 

lom 

1 D 6 I 0 

1009 

Him 

600 

564 

69 

.99 

379 

.IM 

376 

379 

477 

49 

47.9 

475 

no 

306 

MO 

Mi 

409 

IM 

4114 

409 

1 M 5 

975 

109 

97 $ 

9370 


03 t« 

949 

6100 b 

604 lto 

1079 

mu 

4 M 0 h 

4790 b 

4799 

A 79 

57 $ 

561 

565 

$76 


BankAiRto 

BanlVtoi. 

ERteBook 

EVN 

CmvtAHdg 

OMV 

OREietiriz 

VATem 

WIenabniBBa 


36.N 

54 

3*9 

I27J6 

2019 

799 

I39.9D 

4243 

171 


369 3740 3195 
54 54 539 

389 399 3*47 
12540 12641 1279 
301 29 207 

77.15 779 799 
1319 13185 13190 
619 6114 619 
163 1709 165 


Welifr^ton 


mmuiBiauir 


NBE WtodR 211126 
PiWhBl.320*,g 


AhNZeoUS 

Briefly bwl 

OorlvHcAeid 

RekhOiBUg 

Reich OiEiiy 

FtoUlCbPiqw 

tlSep.Mm 

UoaNABn 

SkyNehwik 

TcwceniNZ 


385 

116 

382 

115 

046 

144 

145 

145 

3N 

1.«S 

IN 

1.9 

383 

113 

113 

3N 

343 

153 

155 

3N 

IN 

147 

1.47 

IN 

B.T0 

7.W 

7J5 

7.95 

£55 

£45 

£45 

£55 

355 

145 

145 

147 

9N 

9.11 

986 

112 


Zurich 

WWKOBBBMft 


SPItodR 45479 

ftwinrnnii 


nil 


169$ 1594 
320 


AkisulsseR 

Ans^emnB 


694 673 

1624 1592 


1317 1310 13)0 1297 

53» 5100 5100 529 
BtIO 7900 8110 709 
354 344 353 346 

5490 5400 5400 Sm 
1U0 1111 1111 119 
1099 1099 I09M 1099 
276 29 249 273 




3478 390 
SOiS 499 


1343 1318 
273 39 


23125 


1600 1590 
335 3179 
694 682 

1620 1610 
3440 2422 
4995 son 
1325 1341 
39 373 

12175 1217$ 
726 725 

225 227JS 


2445 3400 

nil 109 


39 
939 9210 


3110 309 
1176 1164 


8710 
119 1142 


2SW 2765 
1314 139 


1446 1431 
069 869 


6530 8390 
839 


UgMSenl 

KbaOnsI 



Udhftttfiw 


Seoul 

mt/mkuMJf 


^ .«X1 M 

PievtaBsionj? 


OBHnoHaavy 4m sno mo 

HyumUBBC 2469 2339 ^ ^ 

KaekndnBvik 99 819 6310 99 


Abxv 

AMP 

AHZBUng 

AutGosiigM 

BHP 

Bond 

BnanUesInl 

C8A • 

CCAmetl 

CotoiMyv 

CotanU 

COunlce 

CSR 

FestesBraw 

Gan.nRTr. 

LandLAm 

MdARBank 

NBtMlitIHdg 

NeenCare 

PtoMVMI 

Poh BnedesV 

Rtotloto 

SGeiBgeBBnk 

SooRkhp 


79 79 

19J7 19.15 
HUB 109 
1)9 1IN 
)U1 119 
230 126 
4195 945 
2419. 23N 
455 49 

179 163 

£84 £» 

£61 £54 

IM 3N 

484 470 

380 197 
21N 219 
3659 2640 
179 172 
11N 119 
3N 115 
989 £46 
1981 19.18 
1£42 lO 
&S £35 


780 7J0 

1980 1946 
119 109 
1181 11J6 
1144 119 
326 129 

ess 4480 

2187 2415 
£51 455 

179 171 
£80 £02 
£9 £61 
286 10* 
4J9 4JS 
UO 19B 
21J6 2145 
2648 2687 
17$ 178 
11J5 1187 
3.15 386 
880 135 
1984 1980 
119.1135 
£44 585 


SanyMud 

SiniOiiiiBi 

SumHeinaBk 

SumtOwn- 

SumREtoc 

Suottlltaitae 

SrOMcM 

SHdlTlult 


5670 5620 
655 641 


149 1413 
416 412 


1318 1293 
91 666 


127 

3» 


125 

307 


2415 249 
1070 1110 
367 34$ 

929 929 
309 3070 
1175 119 
679 869 
119 1189 
27U 2795 
13t4 1305 
149 149 
869 8W 
849 069 
0410 859 
569 5670 
69 641 

149 -149 
416 416 

1308 1315 
672 604 


EiBAOcmto 

619 

8005 

619 

879 

KeUBbankB 

M97 

1479 

leo 

1407 

UecMmILBB 

99 

m 

9U 

910 

NecfleR 

2661 

3430 

3434 

2640 


2787 

369 

TAM 

7706 

p 

3701 

3691 

MTO 

3697 

Aomte D 

160 

154 

IN 

197 

PhoiuVhnB 

ION 

9N 

KND 

190 

PMP R 

310 

310 

3)0 

310 

DMbdfVMWit A 

34M 

739 

749 

3430 

RieterKdgs 

606 

79 

803 

009 

Roche HAPC 

16515 

imm 

I63» 

16470 

SAbGraupR 

m.e 

799 

309 

799 

SoiawR 

7S 

79 

79 

7N 

SdMerPC 

2350 

739 

7307 

noi 

SGSB 

129 

im 

139 

1746 

MnrR 

Km 

77$ 

609 

767 

SuherMedtoR 

247 240N 

MS 

Ml 

Swatch GnepB 

797 

739 

779 

09 

Swatch GnupR 

194 

no 

192 

IM 

SwbsLNB 

1056 

1010 

1070 

1096 

SS^RdncR 

353* 

3481 

348* 

3531 


127 

306 


UBSR 
128 UBSSUUIA 
7a ludehABKR 


472 49 463 49J0 

2R 2019 2919 2« 

109 W9 109 109 


Pan-European Indexes 

Lsef 

Europe wridB indexes 
FTSEEuntqilOO 29080 

MSaEurape. 182049 

Slm9 3,46488 


Pm %Qiea8e l2Rth High I24dh law 


1629N 

180122 

150173 


41.70 

-185 


107987 

181A5S 

3L65982 


10l£1$ 

90789 

140136 


EMU-Mcx; indexes 
FTSE Ehtocloo 
MSDEMU 
EunStonN 


1.02147 

I8£15 

3840N 


1.03589 

18199 

159788 


•1.14 
+ 1.10 
■IN 


1,12989 

201.67 

168780 


73131 

134J8 

288882 


AlSCt Oxtous ora Ann praHbus hiKttw dOK- 
SomatBUoaibBig. 























































































































INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, FEBRU.\RY 3, 1999 


t THE INTERMARKET 


FOR EUROPE +44 171 510 5743 
FOR THE AMERICAS 1^00 572 7212 
FOR ASIA +852 2922 1 1 88 


BUSINESS OPPORTUNITIES 


a. I Jr' 

•»f' l.*: r"' 


i'aw 


.3= 

r-3- 

1'* 


I m 

• * i 1 " 

. M% 5 ■{»»•■ 


FINANCIAL 

SERVICES 


pNDING PROBLEMS? 

SOLUTIONS 

Contact 

BANCOR 

OF ASIA 
Bankable guarantees 
to secure funding 
for viable projects: 
VENTURE CAPITAL 
EQUITY LOANS 
REAL ESTATE 

Long term collateral 
Supported guarantees 

Fax <63-2) 810-9284 
Tel. 163-2) 894 S3S8 
www.bac.com.ph 

I iConiniaUBB iiwncil Billy upon fundingi 
CaimiwaM* 


PASSPORT 

AGENTS NEEDED 


ASEAN v«a free passport $ SK 
EU visa free passport $10K 

EU Citizenship S25K 

Diplomatic Appointment • S35K 
BY LAWYERS 100% RENEWABLE 
lei; +38 1 319-2684 
Fax : +36 1 3193689 
hfodwcond-paasporLcem 
wwwMcamf-passperLcom 


1£ASMG OF CASH FUNDS. We lease 
cash ife|XA kom you (USS 1S nia) on 
a Uv tank seoied bass fUtiM mtn- 
ing yiotf cash a dasiMu nr lean de- 
post F YOU WISH TO ROM 
US !S too irio 4) icr fiiv seoeed tians- 
adora cal IK t44 - KMOa 8Z3SB1 




Drink Soberly - Drive Safely 

An al nalual akxtcif 
dekwcan ca(iAde iiihiGh • 

reduces afcuhal decs on Ae cenid 
neninA system, prevening danage to 
her. visiefs. stnnacti and bmm. 
HIIJON DOUJtn raOFir POTENTIAL 
DectNoed by miM rereMned 
Chrase Sderifcls 

Polettflal FbitnasOBbtiiJlDR rep^ to: 
BPERIAL GOLD HONG KONG MC. 
TM:1-S1476^9990 iw1-5147G24391 
EUABj ImperUGQBaeLcom 


IKTl SOCIETY OF FKANCERS 
NenoArig tor M-biw prafesstonato «Ar ^ 
proNOs br furdig or firvlng tor 
(HMCts FNEE AmaiM nmnl. 
B28-2S2^7 Tte 82821-5061 UM 
nsolMixlEniiud WEB: 

2nd PASSPOrrrS ' Drmng Ucences f 
DnreeyCamciiiiaDe 'ftsapoitsiSeeni 
Bank AcC0(inl& Fw *31205241407, 
E-mail 100413 3245BcaRVUServe com 
IMpiMr gtobsHTuneyioin 

OGl ac MONEY! Do you «Ml S? Cafl 
Thomas ■ WorkMa 1-80038^5044 - 
Fair 1-4Q7-7S8-4ei6 ID.I 137987 - 
biCkde 10 on tax. 

EUROPE: YOUR BUSWESS: evantaT 
Puyinaselito averts rtc.Wesmpoil 
ni ' ^ *31-736221057 Bnai: 

sdasbanewE.il 

Asms WAirTB)l Tb Sell US Co^ 
laticns S LLCs tmoi S3D0 iai VGliMr^ 
Cnporaie Donsufling Ud Tetephooe. 

3023290500 a Fac 302-5299005 USA 

CAPITAL CORP. Menbaat Banking 
b too^ tor Business Dmretopnwrt 
AoM in Europe Fax Btec Suinaiy 
er 001-40 7-348-3457 

2ND PASSPORT S1DK ABo EU. 
Djptomaiic Ditveis Lcences. Emalt 
cQuelSiiiaii^ Far 63-2831 7552 

CONTACIS: EUROPE / USA 
Yoa flOice asay fcom home 
Ta 44M15l-3fea2 Fte -3^4 

FOR SALE: BANKING COMPANIES A 
httnehona! Ofehore Barts, Ootiaa IE 
noai a Fax -MMSD-TTS 361 fietmany 

rrs TWE TO BUY K01BS to Fim 
Yes' We hm a bet of ISO holela xlh 
fewcng Ftoc +33 |0)1 47 27 18 % 

LOOKWG FOR SECOWTtiAND Uri^ 
Expande-^eiP. Offers to E-mail: 
saasda-Nseh 




1 EMPBtE STATE BUlbiNG 
1 ADDRESS 

. A Own matam aodtoaiy. 

Bl EslBtatlaAaNVprenncato 

■I tr»ww«‘sbw*-ki>»5i_. 

■ DuttotoB. Mai iDcefired. phom 

■ as eermB. uuiiiarB n e a_ 

.toem, himshsd mM-eNkies. 

S awREstaiEBWiNEueEinBi ' 
TFL- ?lg-736^a72 »FAX: 212-SM-1135 


iHi 

9 




ipi 


m 




D’AFFAIRES 

PARIS ETOILE 

Factofl the Arc de Itbmpln 
Mans sBeas «M sanicas 
ni 44 17 16 44 
Fax +33 nil 44 17 IB 43 


PREHIEffi WALL STREET ADDRESS. 
Avsiabie oimdtoiay. PtMie 

pin iariauiKaB.'A9 semces irtAiM 
kSmnamr one-yBr coninriDiieil Can 
Ttoaaim JaeksM jna797-l0n 


TENDER NOTICE 


MEKOROT WATER CO, LTD, 

ANNOUNCEMENT OF EXTENSION OF DEADUNE FOR PURCHASE OF PREQUALIRCA710 N 
documents for an INTERNATIONAL TENDER FOR THE ERECTION OF A WATER FILTRA- 
TION AND TREATMENT FACILITY . 

Mekoi^ Water Co. Ltd , a sbvemment owned company ihereinalter 'Mekori't ) hereb)- announces that 

pursuant to the invitation fur Prequalihcatiun uf an international tender Fur the erecticin i>f a water fil- 
tration and treatmenr fadhty advertised un tenuaryb-io^ and pursuant h.>arq3iicatit>ns Frum pi4entidl 
interested parties requesting an extension of the penod for purchasing the Prequalihcaiinn Documents. 
Mekotu fidS deadeci to allow purchase of the Prequaiification Documents dunng the penod beginning 
February 1st I9W and ending Febniaiy 7th 1999. 

It IS darilied that this extension does not alter any to the i4her deadlines determined in the Invitation 
and in the PrequaliAsuon Documents. 

The Prequalihcatiun Documents may be pujdiased in the anu-unt of MS 4.00.' i+VATi trom 
Mekorat Ubter Co. Ltd 9 Uacoln Street 
Devefopment Department Han 7di Floor, Tel Ariv - (srael 6 1 201 
Ttolepbone: 972-3-6230772 (Ml Bar-Levar) - Facsimile: 972-3-6230598 

between 0800 and 14 00 hours t*n regular wxirking days, from the date of advertisement up to Febniaiy 
7di 1999;inclusnre. ^plkations shSl take note that requests Kirddnlicacmnsuf the Prequalifi«:atii.>n 
Documents will be^epled by Mekorui only up to February 15th 1999, and that alt deadline dates m 
the Prequaiification Doucuments run from lamiary 6th I 

At (he bme of purchasing the Prequaiification Ducuments, the name, address. celephone.and fdCsimile 
number of the Applicant as well as the name of the peis<>n MelxYot mayamtaa must be pri A ided 

Ail applications For prequaiification must be completed m English and be submitted tu the atAwe 
address no later than noon 1 12 00 Israel local timei on AprflSth 1999. 

Spedal Tender Committee of the Ritiatlon 
aod Treatment FiKlUty for the Naflonal WBler Carrier 
Mekorot Water Co. Ltd. 


CAPITAL 

AVAILABLE 


OFFSHORE COMPANIES 


BUSINESS 

FINANCE 

AVAILABLE 

For any viable 
projects worldwide. 

Fily lirief synijpsi.s in 
EnjfILsh to: 

Corporate Advances UK 
(>n 

-t- -44-7070-658080 


Susftwss Opportunhiss 


OFFSHORE 

COMPANIES 
Coinpiehensive Services 

Tct +44 (0) 1634 6S591 
fte +44 (tq 1624 625126 
Bitoi astonOmieiiMisejirt 
Wib Skc wmast)iHDnLdeinDruD.ia 

ASTON COfVORAH TRUSTHS LTD 


Tteh FUTURES B OPTIONS 
onfeKTERIEr 
WMataadexom 

■ SFH TraftM B Bniaiini LU. 
Sladrtboitor. 18, SOMlWiBh 


YOin ILK. REOWBEIfTS LacaWtB 
Resoiveil High Irteresl InvetMierts 8 
Cuirmcy Erdenges Ananged. UX 
SoiKdiq. Td/F» *44 (0)1484 866733 
E+mib rtsoMtogOmUoni 


SELUNG SWISS CONPANY, AG esaH- 
bhed since 1962 in Seimilno. Adapt- 
ed fw MemrtloiW pM hoUng and l- 
cencng opendons. Plmse cortaa tty 
feBL +41 1 715 20B3 - Us Mason 


OFFSHORE (»HPANIE& For kW blD- 
cfvR a aM» Ta Lanion 44 1B1 741 
1224 Fax: 44 181 748 6584338 
M«waTietonxi).di 


SEa %an r 486 CM cDiDpoas. Died, 
waiiealy. eokMie deiwy S49. Far 
*33 49348.7970. «MiC(inpEifBpec«n 


SELLING FRENCH COMPANY SJL. 
m FFS3J}0(l,00a Oscai toss, emlnjy 
mmaUB. Tel (0)6 H 33 30 03. 


TECHNICAL LANGUAGE SCHOOL 
FOR SALE 1-20 tofutiiitj! B« 833. 
LH.T. SO TMfd Aw.. tOlf) Boor, New 
Ymk. N.Y. 1G022. USA 


Serviced Offices 


OFFSHORE 

COMPANIES, TRUSTS 
b FOUNDATIONS 



IM l.KS M'ION.M ' dMl’AN'i’ 
sFUVK.'FS I IMlTFi:' 


For immedtota wnrice cenaa; 
BBBANO-EUdiMBFky 
W- + 353 1 U1 S4 U Fk + 353 1 651 S493 
E-Mail; irl@ICSLxoni 
LDNOON-l^faMZia 
Wr +44 171 4934244 toe + 44 171 4910605 
E-MsI: ukgUCSLcom 


mvw,ICSL.r.om 




OFFSHORE 
ST BARTHELEMY 

F - I r ‘ c in - 

■■ 1= S"up - r "l 1 Cj 

ter : 1- i-xc-ir d r :: 

vvr IF n.i'i inT. 

1 - - - _ — __ 
f- V C<- Fr-i i( ^ 


Leading 

INTERNATIONAL 

Specialists 


Offshore Companies 
& Trust Formation 


Fast, effitieai, prefassioaal. 
Maaaffamaal. acmaae S 
odnijijsfrofioa rirvrru. 
Bank inlroiotlioai. 


SsJicaM 

$500 

Balizt • IB( 

5350 

BV IsIobBs 

5500 

Cypras 

£850 

Dikwata 

5495 

Fhiida 

5495 

Mmimwm 

£225 

Isli ol Man 

£250 

Jifuy 

£495 

Oibtrs ca tiqml 


Ciidh CaiJ pormaa enepuii. 
Ce/f NOIV tn mue iahrmalion. 



CharteifiQuse 
Group Lbnited 

Ic +44 1624 813566 
r:> +44 1624 816339 

i r: :t'r,ruu;'v(.'i;i'. ■.;r.!e;prij(.p-:i 


Business Sendees 


Cepdal Available 


OFFSHORE 


ii Uechknstoin & workMde 

■ InnbSans. biiB. tax consiiaency 

■ accouehg and auBiQ 
'■toGiiD eaiinmienL me) eate 
> neomional tMStaea cofltods 

■ eapdA tosmnee. gneoi semces 

ELSON Treuhand AnstMt 

Tet -4175 233 3107 Rr .4175 2333109 
eitat etoonCetauicom 


TOP LEVEL BUSINESS CONSULTIta 
Highly expehenced imernaiionBily 
lenowned PsycMoM oflers ecduswe 
penonal coniuttig nr CEOs. Mera^ 


ALLIANCE FUNDING B'TRADMG 
UNLHTTED CAPfTAL AVAtAEU 




bncM 8 Senior Wanagesel Fow 
iig m sbalegie thinking, issue maiage- 
meit kieiiiebnrt 

IhtoUng. Ruent to French EngIsh I 
Spanish Arallabikiy item Match 1999. 
Enel jeaumna'anenadDOk a Fbt 
Park +£fl))i 45 40 97 78 



ilillM!] 


Tel +31 a S20 75 03 
hdy. 791 439 02467 12283' 
Sidzeilaid. Tel -+41 1 214 62 62 
Me* \M. Tel +1 212 60S 04 00 
WhifitogtoiL Td +1 SE 6ES 8300 

- w Mwjitiji tei i a^ 

WORLMHDE 

■untsss CENms 


USJMav York OffiH M WALL 
STREET SNJXHno. Mai. Rune. te. 
BMBl Corferm Rooms, fianistied 
Offlen. 'ReeopiiMi TeL 2t2G43-lili 
Fan 2I2943-23IX) kww4rto|f.aBn 


YOUR QFRCE M ROIE. Foiiished rt- 
Bcas'anl u n fe ra n oa nans. PMnn; tax, 
ntfi u donncBaiy sanca. Tet 
*43US32803L FV +dBH32803iS2 


MLT. SERVICED OFFICES 
DIHECTORY EUROPE 
topuMtfwdABt ' - 
Waiiteetbyol each mom 
KEEP YOUR COPY FOP 
FUTVRENBBkS ! 


ESTABLISH nURBUSBtESS 
PKSENCEATPtlESnaOUS 
AOMES5 to JKNVTE CMAUMRMAC0 
tor s Wb as US546(VPwaii 
KS • Megnled Cnponla Santoo. 
be 4377 93 30 2D 17. 
tnaB: tosSimaLne 


NYC LAW FIRM - BUSINESS 
Real EsoK ■ LiUdaeon ■ bningiaOon 
Td: 212-797-3400. FBx: 

E-naG cotan^SaoUon. 


YOUR OinCE .M LONDON 
Bond snot - Man Phone. FBx. TWk 
Td 44 171 2908000 Fax 171 49S 7S|7 


YOin BRANdl OFFICE W OERHAKV, 
liBt .Class mal toraaKfing senice 
FBr. 0049-7231-47 13 53 


YOUR MAN M EUROPE 
Bsigiijni. RendMaoman-Dmeh-ci^ 
Ttt*32 50 33 75 95 Fb50 33KX 


Bd^iess Travel . 


KCOIE A CORPORATE TRAVH. M- 
Bsls and GultnMl costs EtoRGann» 
skm on vrtir vavel MOkings rectove 
biw havM msts ihraugh ow irtema- 
liond me desk, haw faaiBr bkbss to 
bawl kdomaion va our wab sie. and 
saw up to 50*1 OB MU’ ew) bawl oas 
wlh ta OoRuaW iiand D. ^ USD 
Fa more k awiai i u n. vet ow wetsae 
ar wwRjRMbBbnLeBn and ekek on 
'CtHpoiBto-TBval AltihMe' PhOM* 
0D1-7I6G83447O Fax 001-7t66e&86B8 
or London Voce ktai 44.i7i-68t329& 


Cap^ Available 


FIDOS AVAUABlf'DDeCT. Al piD- 
Teds, mod cenrtnft. loan oi veruap. 
ftldalafeiofuMtU526377. 
w bw enaU lo ccoflGcccidcois 
IMaum Uai2U. Bfrieis Wefconto. 
mwcoMlcom 


' VENTURE CAPITAL 




' MnUL PUBIX OFFBUNGS (PO) 


Oir Compapy am piovdes Bubmss 
R an Biickng and AcEiilanca. along witn 
the snclitong of Ollshora Coiporalions 
lor Bx and aasN ptaaoun 

NO UP FRONT FEES 
BROKER BfOUHES WELCOIE 
TEL 001-645244511 


l7> a I i/Fj -t ■ v,{ yx<\ 


Reasa vidi our wehdte M; 
wwjUtoneofiaKlinggmmMWt 


MTERHATIONAL 
FHANCING SPECIAUSTS 
over X yaais expenmee 

vmue CapM - Conmenwi Monratos 
Imwdwe Ftoanctog - iBies of Crra 
Itonun Si Mon • Btokeis WMcone 

RJ.L INTERNATIONAL 

Tab OOM42463-1649 
Fax: 001-718-77BB200 


nHHEnAlE 8 UHJmTB) " 
Cmial avaS^ for 
ALL biisiiw** uaecis! 
kmuS.Si munom 
In I Business ConsiiaiQ 
(717) 307-7777 IU$. VOICEi 
mip:Anw.tatttuseoiLcoiii(heeniel) 


Coital Wanted 


Sljmjm to lafmance a kray offtoe 
buNfing noai Cannes. maiKai vatoe 
512.000000. anotoi ncome 5^0.000 
CNI +33 {0)6 14 3D 40 41 Faice 


Diamonds 


ROUGH DIAMONDS -We ni pay instant 
cash tor gem quaCiy. Airtcan <m« 
votsw orty. Fhu £4 474G8GG USA 


INT'L FRANCHISING: SPECIAL DIRECTORY 


BuiiDYOURFinmoNoiniwonD, 

Join sir Speedy. 

The largest, mostsuccessjuIprinOng, copying, 
digital netivoii: on me planet. 

Become a key member oi our expanding woridivide 
networtL Over 1 .000 locations in 2 1 countries proMding 
professional documem services to the growing business 
communiw. 

Our caters are electronicaiiy linked to customers, 
tiher centers and strategic busiriess partneis. .^11 using 
digital technology to offer more convenieni and 
sennee. No woiider Sir Speedy is its industi\''s sales 
leader \>ear alter year. 

Sh^ our vision and its re\A’aids as a master fran- 
chisee. Build a networii of centers in veur countn'. Then 
reach beyond ^our borders as part of the Sir Spe^v 
Cictol Digital Network.' Act now. 

Sirlpeetfy 

raMiw ■ araw • Menu HEiwoik 

Attn: Frank de Lucia 

Sir^tdt. !n:. 

Ci“.Vi L'S* 7-J '-tai j.W /.:■ ?-.+;• 

iiW t rji' .•a.-.'Bsr-i.’swf,*. cm 

S W P-.v LS mirjsnar ir.jsa-ssi: 


/mporl/Export 


NOAMEX INC. 

LARGE GRADER OP USED CLOTHING 
iior Monn • men • chldrcn 
PRBMJM 8 DCUESDC QUALITY 
DEFUI JEANS 6 DENM JACKETS 
Esxm bto balB. aial tsiBB. tkitos 
Af^ ASIA. EinOPE. MDeAST. 

CENTRAL S SOUTH AMERICA 
‘U716442-2278 RR.71S642-225B US 


GUYBIG OUTIBT FOR DC LARGEST 
Twifing CootoaniBS Brandad and 
Luuiy goods, ARE BUVERS.FOft: 
Fragramesioosmrtics. wMches pens. 
Ghtoawaw ciyslBl. hanabaip. opocai 
framw sunrtmens. Al bntnosd goods 
Roan C^: TRADING DESH Tal 
. USA: '1-212+07-OS7Sf«e *1-212-989- 
1561 AH cab tiealed wMi the lanosi 
ccrfidanca 


DUTY FfSE OGAREFTES deivned to 
ymi(l ow l>y.Biaa . RasefBe 
mnukayfeeBnexon 


Huny. 

Potentid Customers Are liDii® 



C4n you enwive a better Chad Cun Lcsuinzis Cemer finzidiw pngtom? 
We canL Whidi ocplams b(w weVe beooBW the laigest in thr «-and. FVttn) 
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TRADING: '^IBgh-Tech Gambting^ With Stodcs 


Continued from Page 11 


uments and interviews with dozens of current 
and former traders, regulators and lawyers. 

Among other problems, these traders and 
lawyers say. some companies routinely e.\- 
tend credit beyond Federal Reserve Board 
limits, creating enormous debt-driven buying 
power for investors. The firms also establish 
pools into which they place'customers' cap- 
ital. allowing hyperkinetic traders to use not 
only their own money as the basis for trades 
but also the capital of others in the pool. 

Securities regulators in Texas and Mas- 
sachusetts are leading a crackdown on these 
fums and have recently filed several lawsuits. 
Florida. Pennsylvania and Colorado are ex- 
pected to announce similar cases soon. State 
regulators from all over the country are swap- 
ping ideas about how to address the problems 
through a new day-iradlng task force. 

For individual investors, day trading can be 
“very alluring.'’ said Matthew Nestor, chief 
of enforcement for the Massachusetts Secu- 
rities Division. “It links the two biggest trends 
of the 1990s: the Internet and Wall Street." 

The convergence is challenging securities 
regulations written long before an army of 
individual investors hit the Internet. Now. one 
in four trades is executed on-line, prompting 
the National Association of Securities D^ers 
and regulators to reconsider their rules. 

Day-trading firms differ from most broker- 
age concerns because they often do not ex- 
ecute customer trades; rather, they set up 
computers and Internet connections in their 
offices and let the clients come to trade for 
themselves. The firm collects a commission 
on each trade. 

Such companies have proliferated over the 
past few years, tracking the explosion of on- 
line investing and new technology designed to 
remotely execute trades in secoiaJs. Even in- 
vestors who now trade from their home or 
office computers and want to engage in day 
trading generally need to be associated with 
These fums and their high-speed access 
lines. 

More mainstream on-line brokerages, such 
as Charles Schwab & Co.'s e.Schwah service 
or E*Trade Croup Inc., differ from day-trad- 
ing firms; their customers have to wait 
minutes — not seconds — before their elec- 
tronically entered trades are executed. The 
mainstream companies also do not pool their 
customers’ capital or let customers borrow 
excessive amounts to give them more trading 
muscle, executives said. 

James Lee, president of Momentum Se- 
curities in Houston and head of the Electronic 
Traders Association, estimates there are 70 
day-trading locations nationwide playing host 


to .^,000 to 4.000 active traders every day plus 
thousands who dial in from their homes. 

Going head-to-head with brokerage giants 
such os Merrill Lynch & Co. and Goldman. 


INVESTORS: 

Populism Reigns 

Continued from Page 1 


Sachs & Co., these raders generate 12 percent 
to 15 Dercent of the volume on the Nasdaa 


to 15 percent of the volume on the Nasdaq 
Stock Market, Mr. Lee said. 

Complaints of abuses are rising in tandem. 
Last month, the chairman of the Securities and 
Exchange Commission, Arthur Levin Jr., dis- 
closed 330 complaints about on-line investing, 
including stories of day traders who had lost 
student-loan money, second mortgages and 
retirement funds. He encouraged small in- 
vestors to seek arbitration. But securities law- 
y'ers say recourse is difficult to find because 
day traders typically sign away their rights. 

“It's very hard for people to win a case 
when they go in to gamble," said William 
Shepherd, who is representing Ms. Richard- 
son in an arbitration claim before the NASD. 

The Houston firm where Ms. Richardson 
opened her account denies any responsibility, 
while the trader who handled her account last 
year blamed Hahna Global Management, a 
Los Angeles firm, for "unauthorized trad- 
ing." Hahna denies responsibility, ascribing 
Ms. Richardson's woes to "gray areas" in 
securities law's. 

Many day-trading brokerages are scrupu- 
lously stepping up customer education and 
trying to follow existing rules. But documents 
and interviews suggest that multiple problems 
pervade the industry; 

• Excessive borrowing. Though the Fed 
limits individual investors to borrowing SI for 
every S 1 in cash they invest in stocks, many 
day-trading firms routinely extend credit in 
ratios of 10 to I or greater. In January, Mas- 
sachusetts filed suit against a day-trading firm 
that allegedly used $32,000 in c^h to generate 
$99 million in debt-financed transactions, 
giving the fum $386,000 in commissions. 

• Improper trading. Traders in some cases 
are paid for taking over the accounts of dis- 
cou^ed individuals. Some float money be- 
tween fictitious accounts and “chum" — 
repeatedly buy and sell stocks — to generate 
commissions. 

• Little disclosure of risk Some firms ad- 
vertise simplistic ways to get rich quick, even 
though court documents, a^itnition claims and 
interviews show that most people who eng^e 
in day trading lose money. Some day-trading 
“schools" also downplay risk without dis- 
closing their connections to day-trading firms. 

• lirappropriate clients. Some brokers are 
ignoring “know your customer" rules, which 
require them to screen clients’ resources and 
expertise. “Many take anybody with some 
cash." said Denise Voigt Crawford, a Texas 
securities commissioner. 


since die early 1980s, religiously put- 
ting the maximum $4,000 annual con- 
tribution for himself and his wife into 
individual retirement accounts as well 
as contributing to a federal savings 
plan. 

He owns a broad array of mutual 
funds, from high-tech issues to 
large-cap growth slocks. He has had 
his share of losses, but his overall 
trend is up. he says. 

Economists and market experts say 
investors such as Mrs. Wilkinson and 
Mr. Cunning — not the so-called smart 
money on Wail Street are the rea- 
sons tebind the greatest bull market in 
history and are among the fbrees driv- 
ing what is already the longest U.S. 
peacetime economic expansion ever. 

Tlie Federal Reserve Board chair- 
man. Alan Greenspan, may fret about 
inflated stock values, questioning 
whether they reflect “irrational ex- 
uberance" as he did two years ago, 
and 3,000 points ago in the Dow Jones 
industrial average. 

But the 43 percent of adult house- 
holds. that now have money invested 
in slocks are having too much fun to 
stop. 

The trend ofjx>pulist investing has 
been evolving for some time, starting 
with the removal of fixed commis- 
sions on stock trading in the 
mid-1970s and gaining steam with the 
development ot tax-advantaged re- 
tirement plans such as the individual 
retirement account and 40 Uk) plans 
in the 1980s. 
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in Personality and Social PsychoUigy 


Bulletin ;uid still more mpera on Ihe 
way the researchers sketch an in- 
creasinglv bleak ponroti ol 
who valiic “exrrin.sic goals like 
money, fame and beauty. 

Such people are not only more de- 
pressed than others, but also lepon 
more behavioral pnM>lcms ami phy.s^ 
ical discomfon, as well as s^vrin^ 
lo\^■er on nwasurex of vitality itnd sell • 
actualization. WTiile not every study 
has investigated the full list ol ellectv 
the pattern that emerges from rho re- 
search project as a whole is remark- 

ablv consistent. .... 




...A4 s„' JV.-.’VM 
^ 5S- s4i 


Kir. Ryan and Mr. Kassersaid ihclpf 
studies provided a look at the dark 
side of me American dream." noting 


I 


Tifli !Ai«><Th; W»4iiniwn P'4 

Cathy Wilkinson, one of the many new investors driving the U.S. 
market, checking on her stocks on-line as her children watch. 


But it picked up speed with the 
Went of affordable and accessible 


advent of affordable and accessible 
computer technology and now is roar- 
ing ahead with the expwsion of the 
Internet into everyday life. 

The World Wide Web is full of 
on-line brokerages that offer trading 
costs as low as SS a pop. or about 
one-tenth the amount that full-service 
brokers used to charge. 

Behind the numbers are real 
people, with real aspirations and ap- 
parently an almost limitless faith in 
the power of stocks to make them rich. 
This is a dramatic shift in sentiment 
from earlier generations, who lived in 
the shadow of the Great Depression 
and were largely indifferent to Wail 
Street. 


The thirst for stocks-is even driving 
the economy, powering a binge of 
consumer spending that has been 
rising at a rate faster than income 
growth and belpii^ to produce the 
surprisingly robust 5.6 percent annual 
growth rate in U.S. ^oss domestic 
product in the fourth quarter of last 
year. 

Some market gurus and economists 
now half-jokingly say the market is 
the economy, l^ey may just be right. 
While Ihe nation’s GDP is around $8- 
trillion annually, the current value of 
the stock market exceeds $14 tril- 
lion. 

“People have become owners of 
the system." said Dan Carp^. the 
partner in charge of marketing at 
Lord. Abben & Co., a New 
York-based money-management 
film. 

As people of all ages become more 
aware of the stock market, they be- 
come more comfortable with its risks, 
analysts say. Along with investors 
under age 30 who are too young to 
rememter the last protract^ down- 


turn in the market u quarter of a cen- 
tury ago are the baby boomers, i^y 
scrambling to make up for lost time. 

This herd-like behavior, of course, 
scares the diwlights out of many 
long-term prolessional investors and 
economists. When the Dow fell 
nearly 20' percent last sunvner. some 
of them saw it as a much-needed 
correction dial would bring investor 
expectations back down to earth. 

But so far. the individual investor 
has hung tough — and behaved in a 
way .that continues to confound the 
expens. Last year, after a period that 
economists classified as the worst 
global financial crisis in a half-cen- 
tury, the Dow recorded its third con- 
secudve double-digit annual in- 
crease. 

Showing the faith that is charac- 
teristic of the new breed of individual 
investors, Mrs. Wilkinson said she 
would stay the course if the market 
crashed. 

"I’d still hang in." she said. **I 
don't think I'd sell anything right 
now." 


that the culture in some ways seemed. 

[o be built on preci.'iely what tumeJ 
out to be detrimental to menial- 
health. 

Americans are encouraged to ir\' lOi 
strike it rich, but. “the more we seek; 
satisfactions in material goods, the. 
Jess we find them there." Mr. R>an 
said. "TTie satisfaction has a short, 
half-life; it's ver>' fieeiing." 

Moreover, the deirimcnial cttcei ol . 
extrinsic goals seems to hold regard- • 
of age or even level of income: .A ' 
preoccupation with money bodes ill- 
regardless of how much money one; 
already has. The effects also appear! 
noito be limited to any one culture. ; 

Mr. Kasser and his associates have! 
now collect^ data from subjects in 1 2 
countries and the West Bank. The,^: 
countries are: The Untied Slates,^ 
South Africa, the Dominican Repub- ; 
lie. Spain. Germany. Romania. Bui-, 
garia, Egypt. India. South Korea.' 
China and Hong Kong. The faci that! 
pursuing wealth is psychologically; 
unhelpful and often desrniclivc. lie, 
reports, ' 'comes through ver\' smmgly • 
in every culture I've looked ai."* ) 

Affluence, per so. does not nec-» 
essarily result in an unsatisfying life.; 
Problems are primarily associated- 
with “living a life where ihai's your; 
focus," Mr. Ryan said. Nevertheless., 
the negative psychological piciure; 
does seem to be associated with the! 
extent to which people believe they; 
are already on the way to attaining, 
extrinsic goals. * 




13 




Advertisement 


For information please contact. 

Katy Hour!: Fax (33-1 ) 41 43 92 1 2 or »4nan: fiindsSiht.com 


INTERNATIONAL FUNDS 7 ° 

Quol««nssop^wdiiy(undgioupstt ST,tiCAfD*Pooffs***OPi»L pB-i^saoBoa Miat iwaaaiineicpaUr funds sujscnoe at s-ninaswini.coin 


February 2, 1999 

|lllpd^tfwwl4l1t,eolll/lHT/FUN/hlt«ds.lltml 


m AK ISUMK IMK CB.CI 


aai»SaM^ noapt SHOO Ti sn3» 
*BClWimcP|indi6C> 1 ItllO 


m UNK BeUSSEU UWSEJIT (S-a ‘ 
a BBLiUlmQiMlcabCap t 

4 BBLiUlinrbiapdIMiC S 


« ABN AHte tame. PA. B« m MMrtn 

• CfHitTM StcuiBln ! IKit 

« TmEunmRmdR « IM29 

« Tan Eurnae Puna S i idJi 

It AMMa BU 354J4 

BM ABN AMRO FM Td : 

X IW J MomUIIO uniPt JM 


0 BBLtJlmEatmCatlte t 
0 BBLIUlntBurStapln^ ( 
t BBLlUlmEuiDCao « 

a BBL(UlmBvra|i6ii&MtC C 


4 SSL tU Inv witrrail Qw 
4 BBLOJlnmiEaMHCao i 

4 SSLiUlnwrtlNaMkKlC 1 

4 BB(. Im EfiMtlM EnmiM C ( 

e BBL Imta Hiqe vim cbp t 

4 BSt. Inwsi TMUid Cop I 

4 BBLlUlmBKMCtiraMgvC 1 

4 BflLiUllltEvifiMlIUSnWC t 200. 

4 BBLiUMtEur.H0aniCmC « VA 

4 BBLiuhwCtDbol BnitldsC , 7th. 

4 BBL niiml Ananca Cop 1 

4 BBL HiiiMt BMpuni 1 

4 BBL liMSl Jimx Cop T 

4 BBL tomf li>0i AiW Cav } 

1 BBL ln«M HK L Oian Cop I 

4 BBL feHKKl AMm Dm Cop 1 

4 BBLkimllfKCop I 

a BBLiLMntCoidnimCap I 

t BBLiUlnvEwoptCon % 


a La0nAinoiKOEq04 
a DWul Em M«UK EQ Pd 
a tooaa EtMir Fa 
4 AsaBond 
4 Aston Ti^nSa Fa 
4 Brazil EovllV 


4 Omc Equity Fa 
4 EasMm Euiom Eq Fd 


J Edid Band Fund 
4 EitfoEqniY 

4 EimpcBcnOFd 


4 Eioep* Egody fo 
4 Gomiany Banq Fd B 
i Ctraimy Eou.lv fa 
I CkM Mmi Pa 


a GtaMEmAMhBoM 
4 OhmiEqmtyFa 
4 GioDMMnnsacEqu 
4 OoM LMa Soc Ea 
4 utoDoIRnommaSocEa 
a »Dtt Bond Fmia 
a mir Eipiny Fima 
4 Latin AmdCD Bimd Fd 
4 Wpihenonos Bow Fd 
a HcBiBncB Bp Pd 
4 Nunn 4oK(Ka Ea Fd 
a Span Band FunI 
4 MRorWd Eooiiy Fd 


4 US B«M Funq 


S 32.12 

0 Z9A3 

1 j&St 
i S4O0 
S 35.M 
S 2&A0 
t 37J6 

• ai57 

< SA2S 

■ 5U3 

I T7jO 
1 tXUl 
« aui 
« loQja 
t 7aU 
I 4102 
I ra«d 
I 350* 
I H«7 
S 

< tn«2 

< BAIO 

S iUA 

' 5105 

• 9277 
t I37S2 

< 7«.74 

O* 337a 



4 CSCapMT|Lu»FF2000 HtP 190515 
4 CSCeptiPT.CU»iSFR2aOO CHF 'l«4l.«4 


4 CSEUFMOl OEM I0L35 

M OtEDITAIISTALT A6 
4 COBGlW>ai*«dFOLM.IA17 5 «a.l2E 

» 0MWMd$qnnLja-i4rn i B5557E 

M CURSim FUND 

a CanwrEoMAaicfiEa I 5X05 


■ BmiR«eta5eiS«ies.FdC 
0S7 euBOPA FUNDS UMITS 
4 AllBfKZli EouKV Fiiiia 

4 Amnttn Oplurt PioM 


n attBANKBLOBAL ASSET MCT (AMAI LM 
Tai w BS3 2M uw Fo« DO BS2 2sn nn 


4 BBLtUlmrTalKomAMMl I 

a BBURooMFoimiCw i 

4 BDLPaMnanUGKlICcv « 

4 BBL A C SMtodlam Eum i 

Olt BAHOUE BEL6E ASSET MUIT FUND 
Shoe OBOinrtvDuanwv xnon 72 n> 4 
It nn EqidiYFuno r i 

• nn Bono Fund S I 

0 DMor Zom Bd Fd SI 

m Asia Poeillc Rconn Pd ( 

• iPdaFund I 


4 ClPlCaymimlAiloEa S ic# 

4 aFiCovnonlKir Eq S 917 

M QTISELfCT POSmUOS 
T0I-I.44Q1 |71 5002710 
4 OlisaWCtGaF3WFato C UJ70 

4 CMlMCI GBP 30Q Rito 2 U3l9 

4 'nHsanctCBPMiFaio C IIJR 

4 Oihoiocl USD 200 Folin 5 110 IB 

4 C0hat«4</SO3D(ln*) 5 llOff 

4 CMM5ocfU£D«nmiO i HIM 

4 CiKMoctEURZOOFUki t OBp 

4 CBUilifl EUR 200 Felln 5 hS9 

4 OlhaMEUBNIOFollo I 

onaTmtiKT 

m CilqKftoniiiinoPHitA. I M3IS 

an COLBERT SECUXmES ASSET MNBT LTD 
m esAM PHMaiPiia Fd I »0T 

OaCOMGEST (23-1)44917511 
m C-F£Cn»>Fund I 171*24 

> CF£ LOlirtFuna I 7.5007 

« CmipalAWI S I303M 

' CNF 3592.40 

i SS300 


4 CunitorCdMCtrtiSuM^ 1 I304B 

047 DARIER HEHTSCH GROUP 

T:4l32 70e5Bi»«v>dOMmntsdi.ai • 

4 DH TnoMiry Ptmd W IOU0S 

4 OH Major MinMFiml CHF 1*35520 

4 DH IHOinom PonSito ChF 75<M7 

4 OHSnln(E(.SWi) ihf M737 73 

4 OH Toipm ftiR CHf 35 Oo* 

4 OH Ehun FinanciDi Eq Mdnd 5 imrrs 

4 OH Sonurai PnrHoPo UF 187*3* 

4 DHCyDerFvcid 5 1709S* 

OMDELTECPAIUMERiCAriUnOaLTP .. 


B Done Bresi Fd ua 
■n Lam Amoncon Fund 
m nMmasmamtFune 
m HiBPVMdFaiW 

n StMOdi SPunans Fund 
m (Mm Incnma Fund 
m Tin D*n*c Fond 
•n UMdnhin incDOM Ud Pn 


B EinoiMiai EW40 Fd S 3H.9S 

■90 EVEREST CAPITAL (1fefe*l4«-2n-2an 
m EtHMICdOifeiFnnAerLId S 90432 

m BMlOSlC4N*M>li«<Lld S IMJB 

21 1 U POUNDERS ASSET MNOT.IOM 
«! F.I Fotrndm Fd Ud 5 93940 

m Foumtmi Ud t lOBLn 

BiS FAIRFIELD OREEmnCH 4MOUP 
>P AOKnOO StnjtE0ies LM 5 

• FMdUHiDlUH 5 3103554 

m FMfiHO LrnnMa ua Of lIXttZT 

■ FoMtoU SMIiy LH A t SBU715 

• FoMMSigimua OO.nzB*** 

m GHomnausHinijd 5 581 55 

m Mann* irHKMn LM S r*« 

m SnnrrvS««tLia 5 790J273 


4 .(SAUSvAiiHMaEURlne t 
a QAM Sfer AiMr>3 CBP Ace ( 

3 GAM Star Ancdcs GBP loe t 

a 6AM star AiiNnCO USS ACC i 

4 GAMSttAsfetEURAee t 

4 QA.‘.'VoiA0nEUR0K I 

4 CAM SUB Ana Eiwo a A ora 

a QAM Star Abb CEP Ate t 

4 GAM Star EiB«|m EUR Aa i 

4 GAM Stdc Eanpo EUR Rk i 

4 GATASimEiMoaGBPAce t 

a CAM Star Euraao GBP we I 

4 CAMSmrarqntE'JPAce t 

B QAUS»rai«rJEuRIM « 


n EmoraMMEquiMSUdPit 
m LonBDqlmvnEqutrFd 
m IhiiM Fvno 

040 


• PonflbSian i 

OH CREDIT A6RICDIE IHDOSUEZ LUX 


5 12317 B 
5 I74B 
5 1210 

5 1*27 

5 5*2045 

5 4B22&17 
9 I7.V 
5 n.11 


111 ABN AMNO INTERESr 6N0WTK FUND 


S ABNAMPO0i16m-Egn « 

.- ABNAMPOInlCm.NLC i 

e ABN AMRO HCn-BEP i 

4 ABNAWRailitGm-USD s 

a ABNAWROIlllGm.DEM > 

a ABN AMRO MGm-ITL t 

OK ABSOLUTE PERFORM Tdl » STS 110 

— Cncni* tnam ninJ Ud s I 

- MMVMIUM 5 I 

I- Pulwr (UiAl LH i I 

m PuKOlJ-OOtsA 5 fS 

If TnnWUnLId DE.-3 W 


r StainB ad Ira C 

201 MNQUE EDOUARDCONSTAKT 
4 BEC Oh Fd irdeibmia Off 

4 BECDtvFdliBalSK CHF 

4 BSCSmwlvna Of 


Of 350(7 
ORIENT 

I 114*01 


XIO Lain Amarca ft ( 


S 77jn0 
5 M 422S 
t I7U30I 
5 24RI0IS 

5 aoj 

I 9*»4? 
5 42.1171 

i 1900 

1 141)029 
■ 75 .'4K 

, 144:5540 

0* I3U0K 


0 ua: Euio4ptnmr Fwid i 1900 

d uB2 Lrawm RindS 1 141)029 

UBJLnuiOilyftmOM ■ 75 24K 

4 UB: Liqvidnt Fund Ear , 144:5540 

P UBZLiOnHWFuftSF 0* I3U0K 

AI6FNIVATE BANK LTD 

1 A*c Cnmii Canton SF« 1*184 

o Asa Gramii Com*n USS 5 B5197 

3 B-Funo Cif IS2BAI 

e e . 'imd ChF 142033 

5 7. Fund CNF 70B4S 

3 r.l.Pvna (HP 2053JI 

> 1/62 5 • Bona Pma 5 <7377 

4 uB: Amrticmi Eq Find 5 700.49 

UBC(7-Fiind DEV. 71453 

■I UB2 0>tcfn4nidSnVMA t 1257.10 

T UB: O^nvUoa Sirgias B 5 I7n07 

- UBZOinrsifiadStnpnF 5 434*4 

- UB20rmii4IMSIraMG CHF 92000 



•n DKOiMon Fund Ud 
B Bwe.Saeaai Eb ft 
4 FtaontUOppamiiMlwRI 
4 FkHndolopoiniinni*tft 
0 Maxfeni ftl ft Sw I O A 
0 MomnnFuiftSviciE 
a M«dma ftl ft Sm I O P 
IP MadmaftlftSw2 0C 
m mooniei Cult CIA Unds 
m BidoaiaHMVIaBdA 


I 205.11 
5 12X34 

( 3BI34 

5 4*03 

5 131(3 

« 1*1.44 

3IF K4S 

5 12*2* 

« 12229 

CHF 11024 


4 Indoswi Lriin AiiiMcn 
a htd4su0 UallinMAa ft ' 
a hid4Sve(EurSiBlcal4 
INDOCAM ASIA 
a ndeemn Anon Pni.Ha Fq A 
a Mdoeom Asnn PiiLHq ft B - 
a biooeoBi Adon PIA-Pmib a 
a ndoeaviAsanPni.piiipB 
a hutaean Aston CibMi ftnd 
a hidceon Jap R*F OkMi ft 
a inooam PedHe Ccid Find 


l tIOSZI 
I 1242 
S 90B 
I ATI 
5 112459 

1 121353 

S IflUII 

5 1S44I9 

5 I29ASS 
S n77 
i 137 7* 
I 4(7 



1 1SAA49 
DIP 15M.I* 
( 04080 

1 >21239 

t 872*4 
OiF 1134.40 
S 171435 
I n4i2 
S 13149 
< 2S34 

Y 54X07 
9 211082 

, 50440 

1 7*030 

5 107530 


a kidaoia Adan IrieMt* Find 5 


a AuuroEa 
a JoPonTAind 
d NOPtiAintnca 
j Oaeam fana 
a PoeiK Puna 
a WomoMPM Bena 
d Eurapd FwiB 


a mdoeom taiw Fund 
* Stungm Fund 
« HonmtonFvnd 
f MiBiBaftnd 
f MammPuno 
d TiM Snni Funo 
a indDconiSinqtMoi.TiSvHi 
a (ndDon Pacific Tst i 

a iiHWemn Jaomi Fd 
d Wdoam Monoqt u Trust Aci 


(■ UBZPW- Bend Fund 
UB2 Ewodnamo Pina 
j UBjCraldFnnd 


9 UBCSeulhodslAsiaW S »9I 

e ua: Swiss EobBu Fund LhF ZnJJ 

a UBCMmalnceiiiqPund , 4171 

a USvoiueGfOWiiFd I 13X52 

Hi ALBATBOS PERFORMANCE FUND 
' AKnUOS P»H Foioncia S 17928 *5 

- aieaunPnUnanDEW OEu »UiDi 

- XOdUqs PoitonnaiKe USD 5 23OS900 

01* ALPNE D K N6 (Ttl , 4* 1 722 51 «n 
ALFRED BERG NORDEN 

•f A»U9 SeS 359137 

ALFPED BERG SICAV 

I dotal l 7B791 

a Oamorf t 741 44 

a SwdMtand iff 3*047 

a Eerota ■ 77332 

9 NantiAmoPCB t 27404 

: Fm East S 0748 

9 JOBO) t 0*700 


d TiMorVYanM i 

a GUM Emoronq 55kls S. 

d Lolin Ammeo S 

a US Denw Curator Fund 5 

a Cuntacf ftndAtmHd S 

a Koran r *idor Fund 5 

02« BEACON CLONAL ADVISORS LTD 
m CqnpaosSerasE Ud 5 

rn CMoOSSScrlHN Lid 5 

m CompotsSennS LM 5 

m ZaduaNVW*ftLH4A s 

•» 7aasOf(9wf*ftLM.CIB S 

n ZBi»0onmi«ftUd.ac i 

m BEE UNIVERSAL FUND 
J EwnpoECUO < 

d Eunnwteue , 

d Far East USD □ 5 

a FaiEoUUSOC 1 

<f JOPHI JPY D > 

a JotanJPTC V 

a HoidieEaSaLC SEi 

OB BBUMVEST FUNDS 
u Botami boa SMoel Fd 1 


i 4*a*l4 
\ II374J4 
i 1204404 
S 51X94 
S 5(7104 
I 574* 12 


d MdoamManaqcaTrvsiAci 1 BI45 

d InooaniManoqHTruttOra I 2ZI4S7 

d InweomAMnPlfAnoon* S X45 

a Inooeem Alton Pn-inoonB S *SI 

M OKBIT IBMMetaat PE FHNCS 
ir ElwesMoniiBiiu t 77a7D 

e SftopnAQCdSPUSDC S 1401* 

M CREDIT SUISSE ASSET MNOT FUNDS 
IW-41 1 SB 8500 Fw -4) 1 321 3425 
a CS Pent (L) ft Inc (EinW a « 

a CS Pgm lU ft inc lEwM B < 

a CSPoMiUftliKISFRIA CHF 

a CSPmlllUftineisPRiB Chf 

9 CSPqnflUftinciUSSlA S 

d csPnmfuFuinciusea s 

d CSPortliUmeOMA DE.-J 

d C5 Poril (U Hc Dm B OEU 

d CSPanMU incUjraiA ill 


, 30*1431 
, 316.9293 
5 I4D300 

1 143844 


1 BOOI- 
S 1120 01 
S 10*672 





nawordi Pd 
CiedilAiWregaft 

Cnd4 OpooriiiMM Fd 





AlDM 

XIBta 

AlpM 

Alota 

Eoslaii EwoptOod 
S<ta sVds (toncOecI 
EurepePdlbncJli 
Fulum Pd (D«3ll 



AM 



LTD 

BomiodB 
I 11409 
I lai 77 
1 I27JI 

5 19 n 

1 11*12 

a 3M87 

1 25U9 

L 102215 
S 7B74 
S 100 74 


5 278.05 

5 121.73 

I 4397 

5 23741 

251087 


- BucM _ _ _ 

S 7CU 

2 IS 74 

s lam 

1 U7I 

I 10710 

S 07AS 

S 9147 

S 1S9A3 

AMERICAN EXPRESS ITORLDFOUO FDS 


a SOaHrmconc 
d DMDoOrncMnc 
9 SBonainmit 
a N4n-SBqndi 
9 CMMBenn • 
d GUMiBmnftd 
0 GktalEouii«» 


9 USCWSenobREMlta 
d US Amohk Eouinn 


d US Amohk Equim 

9 EmoMnEuiiWM 

s PoaKcEoiMui 
d NolulM ftaSOI KIB 
9 AsoGnpinta 
d Erawo UaiLA Doll 


■ BoOrmra-Winiltaid S 10*6 72 

241 BEST IHVE5TI5EIITS IHTLINC 

» First Oma w n (irawRi 5li 5 73 00 

n BtaOann ql unintmniSn S 1180 * 

4 UnraBon GtnwHi Sti S TIJR 

4 imvsMn incom* Sn S I40l‘ 

0D BOWEN CAPITAL MOT 
B SHWOII ASM Fima I 014*8 

It ZnanouFuM 1 80**i 

3B BRUHSWin CAPITAL MIIMT (CAY) LTD 
a Russm Ouecimi Fwa S TUB 

n Russian Emmia Eq TnrW 5 IJ9 

d Russian Craimi ftna S 4U4 

ill CALLANDER Tas-I gSXXI F9S28HI 
B CoaonaorF-Astal 1 2SIB3 

• CdRonaqr F-Auiim tn linii 

B COlandgrFdUKiiiai t >01 «( 

B CananaorF EoiimiEqrap* SEm SI.ti 

B CtftndO'F.EMcmEurapa , 2**4 

B UMnaqrF.SomP ESP IBIBBJB 

B CMionanF.Sianisii , I0*J7 

■ CMtanm.9F.S»is*Crenni enc 7K40 

u Cqitandfr F.us Hnicmv A S 5**4 

Litesamco 

ttl CAPITAL IHTBRNATWHAL 
d CapMHinftnd 5 347*s 

d CdOdOinMioUk ( 7S70 

d CIEnnqnqMMsUSD 1 7IJ0 

014 eOC IHTERHATIONAL 
K CEP Coun Tamo , B432 40 

3K CHILTON 

cn corn Fund Shuck (Cvroami N.V 
Tnl <590.9)r2322 

B owNn om M a*i a A L maiM 

B omnOMHBnae s iTssaoo 

0 Cn.OsnlMliSVIlLHClA 5 27240 79 

n OmonmllBVilUdaB S TdOXM 

r CMBI NotunF Rn. iBVIl S I2D4*O0 

12* QBC OPPENH0MER FUNDS 
ni CIBCQgponAipimqpinq * 110.1* 

-s CIBCOppaiOMMlmUl S I9SJ0 

IB oac OUpol Em WMt W II 5 (24>E 

HI asc Oopan M Hnriton Fa II 5 1207* 

n oac oopw im PaboftA Ud s I744s 

m UK 01*01 r«oiMUd S I47JI 

m CISC Oppin Tmmi Ml U5 t 12*W 

«* OriBANR (LUXEMBOURG SA. 

FOB l373Lvwmb49ig Tol iJSB 4SI4lxl 


a CS Peril lu me SFR A 9«F 

f CS ftiU lU UK SFR B CHF 

d CSPonfiUlrKlJSSA 5 

a CSPorniUlneUSSB S 

d CSPorlfiLrlKiBUPOiA i 

a CS Pent OJ me iBUBOi B t 

d CSPenTiuBeiDM GE.U 

a CS Pertf (U Bei Sf P CHF 

d U Pqnf lU Bol USS 1 

d U Pent lU Bol lEuROl t 

d CS PertI lU Cnonn D55 DEA-. 

e CSPoiaiUCrainiiSPR O<0 

a CSPemiUGiM/nuss s 

a CSPralllUFomSFRA CHF 

a CS POflMU POQISSFR B 3<* 

a CSPdnKUCmMhiEUROl < 

d C5 Man*| MU lU CS CAD 

d CSAtanwMkKUEura t 

a CS Utatat MU ILl SF OlF 

a CSMonerMMiUS 1 

a CS Atonal MU (U Vqn v 


OSi DISCOVER INVESTMENTS 
r DMCMWAM t (JO 

m DiKorarEuiOD* 1 9B4 

051 DOSSIER DE GESnOH COLLECTIVE 

d BonaEum ECU 105 9* 

9 BondUSD $ 10700 

B Ctotal 1 492 0* 

B Afflslca 1 lOLOl 

r Empu CHF TUBS 

052 DRESDNER UNK IHVE9TMEI(T MOUP 
DIT OT IHVESTMEFT TRUST. FFM 

PO Bw 1 104410*0039 Fiop5hnFaafr314M 
a CwKHVrD t ( SSJS' 

a ltd RraitonfDnd t « 3B80- 

DRESDNER KLEINWORT BENSON INTl 
MANAGEMENT SERVICES LTD 
Ld Teudn Housn . iFSC • DuHki I 
DSB Thqrmon Lol An Sei ft 

0 CorwsMdor Pud 1 5 9 

ISI DRESDNER RCM GLOBAL INV <UK> LTD 

10 FenawKli SlROI L«naan.EC3M 3LB 
T« 44171 24*3000 

d PacSlnviftSAE ( 835 

a ftetfInviFd&ADM DEN TIMi 

a TTW. Lim DnOHB ft Ud S 2IJ0 

d Thomran onm iik ft ud 1 104 * 

a TftfiHonTloorftUd i 2*3* 

d MtaOBMiStaaon 5 isio 

d Japan iFonorn Funo s i 

d A*nn hi4oN Irm Til 1 431 

NEVI Tiger SB). RJND 
a HWIB ItolW • s 44Q 

d JOBU t (12 

a Nbmb % IM 

a PMOmnw 5 1X90 

d Ttiownd S *.92 

a MMran t X78 

a mdanoM s - (47 

9 USS uquwy i lo 2* 

a Qilno 5 9J0 

e SHtgopm 1 lOA 

a PWuSnn 5 1 74 

e tolLWM 5 1*7 

THORNTON TAIWAN FUND 
I- EqulyCroNlll S IS4 

851 DUBIH B SKIECA 
TN rSOn04S1«OFn:(H0)9iSI4H 
n HWBrUMCmnCMp. S 22951.97 

r OvMtakftftenFonoi t xnn 

854 EK FUND MANAGERS Utnin LTD 

1 -3 SM* SL SI Hq*w, 44153X3^ 

EBC TMDED CURRENCV FUND LTD 

e r-ynu OIF 11*190 

a Meuw OIF 213410 

INTERNATnNAL INCOME FUND 
0 Long Tenn 1 X*47r 


HI FAIRWAY INTERNATtOHAL LTD 
ifl SMtanl Fund (EU 31H47 

Ol snttons Asa Fund { 7K30 

•n SnfhMOpparNiimirft i M7» 
1*2 FERRIER Lirun GROUP 
B FLTiuSAmi I 9(04 

B FL Trust Smneriond CHF X79 

0*3 nOEUTV IKVESTMEirr 
T«- 00 152 251 351 230 

B Onmlftne 1 ta$4 

054 RHANSA CROUP (Rn 5*231*4011 
(infenwl E-fWoRnBlbBH^iiiiamoaAnl 
■n Sfcn Inrasmwra Funq % 7 IS 

9- The viwnanFTDfi8«r Puna 5 7«l 

M FLE5UNG FUND MAHAGeMCHT 
LUXEMBOURG (TN : 9731 101) 

THE OASIS RIND SICAV 

a tmeraaoiBl EoMiv Fend I I2S34 

FLETCHER ASSET MANAGEMENT 

' HKenwAiMaqaFindLM ( I2Z10I 

3U FOCUS GROUP 

PjO. B« HM274I. HMLX Bemweb 

T-441 205SanF 411 20ASH0 

p EuraoauSbOou t I4**7S 

n EirrataCHFOOB Vf 0448S 

• EoiArolUaa* S 09J3E 

It EsH Emoim MnftB S 441IE 


1 GAMSUrOneniGBPAilc ( 
a ■CAMSUrOrtcnlGBPIK £ 
f CAMSiarTaktnCACE C 

i GAMSFB'Tdkiroe.InC C 

a oaM5iarT»fahJP 3UX' ' t 

a OAMSMrTokrnEURIrc « 

B CMMSlorTol^EuraOA OEM 
4 GAM Star Tokro USS fee i 


If OmoFiunilV ftno S I96DE 

It TiodWg SlmiMpH s IIXQE 

tit PDRE16H A COLONIAL EMER6 MKTS LTD 
Tol Lwdsnl7169irU 
d ArqenlirKn IniKl Co SKav i 1503 


p CdUmuian Inwii Co Smbv 1 *1 

9 moon iniml Ca SKOt ! 5 1 

9 LaWAnerEaoYlNQH 1 >0411 

9 LBilnAineflimnlnuMCa I «J 

d Ucnican VIKF Co Sm S IIJ 

B Pcrwon uniM Cn Snpy 1 10 1 

a Poiitn W0KI Co Sko> i 9J 

d ToMoi Inn Co 191 

d GW En WUs m Ca son 5 7< 

p Pusaon inraTontn? Co t It 

— FAC Romanan Irani S s; 

tn FOREn INV SUNAGEMEHTIBDA} LTD 
Pa>-ei44l TK-m 

n GlaW Cant ft a A.S % IC 

m (RoMCqniFdCIB.I S 0< 

- (HbM Com ft Cl B.2 S 8< 

>1 ClaWCdnrFaaB-3 S 9( 

m filaMConuFdClB.S 5 7.} 

VI FIMMUUI CROUP 

p ftmwiaRmdNV lOOj 

B FonnuaMAHnnluni ft , 8Ai 


B CAMStaTaqataEURiK. 0 

a GAM smr Toni Ba uss *a I 
4 GAM Star Toted Bd USS Inc 1 
4 GA.'IASnrUiMqrMEURAet 1 
0 GAMSnrumuwxlEUPAK t 

0 GA.Vl Star UnnBvdEoi CIA OEH 

8 Q4MSiirura*«nglGBP4x C 

a CM*. smrurauwMGBPK ( 
a GA.‘AMorUlVMnalUSSCIA OEM 
a QA.VSHrUnlvfndUSDAcc t 
c GArpStarUnluwMUSDin: 5 

SEC REQISTEPED FUNDS 
mitnw ittW.'VBto utmiaqanuBin . 
19 End STlH SmoLNY I0(ni2l2-BH. 

GAM Einp* ft Cl 6 
4 GAM ElNOP* HOC 
4 CAA9 CUMI fo a B 
a CAM GUM Fung Cl C 
a (MM unwnBilaMi ft a B 
4 CA.M inturnoNonol ft Q C 

9 CAM Japan CovW ft OB 
: OAMJoponCopiUFdac 
4 cxrji Nami AnwKBO B 

iT GAM Norm Antrln □ C 
4 CAr.lftoncBBtinftClB 
4 GArAPaaflcBawiFacic 
4 QAM4IK0 Cankii □ B 

1 CAr.iwKe copam a c 

: GAM SulW ot 

7 GA/J GWPI A 
9 QAMIHoniD 
4 GA.‘J In ta nalMiMl A 
d GAMInkiiBlianBlO 
9 CAMJapoiCapW 
9 CAMNomiAmaKa 
d GAMAtanOnUI 
4 CiAM PooAc Bonn A 
I CAM Pacific Bonn 0 
7 QAf.tonCO Ca»iw 


ra lAMHMnemMii 
m lAMHiqnvwd 
r lAMEoN 


S 53447 
S lOlBIZ 
S 503.14 
S 7(00a 
t d79.77 
t I47S 


a UMcd xnodan & Pawn 
a Sauhem Gunvc Chf 

LOMBARD ODIER SELECTUH 
9 OuMyGrawNiiiicei > 

9 OwUv ObwPi idisn I 

a iMoioor locc' i 

c intonot iGtfi I 

LOMBARD OOlcP INVEST 
d NomAnwiaiaecj i 

0 NoiOi AmMCB <*w) i 

a Sump* iBcM 

0 Egrap*uSsn t 

1 Saaaan Eimpc uxd • 

4 Eo48rnEuai«>abn • 

4 SnoPcrEonpCdsidui t 

4 SnaimrEnrapeotidiUI f 

0 jqOOnllKC) 1 

J Jtadn lOitn 1 

a JtaWCITCUKCl ' 


ra lAM Loan D>r*a IIW ft t d79.77 

m lAM RuSM And as Fund 9 1*7 S 

ai lOF IHVeSTMEHT A DEVELOP RN 
4 IDF (MM Fund UK S IIB99 

H0 MCOME PARTNERS ASSET MOT (HX) LTD 
Sum 1001. ClWklong FmI BMA Cwipq. 

I DsiHei sir. HK 

TM lISD 2l*9(nH Fox OSJI M50509I 

• AtaftmeSorll S AU7 

• Asian Cnrnnf Bane ft I 7J7S 

• AMUi R*M (nconn Fo I 7 701 

n Attqn Mm-r Whi Fo I 1(500 

*' Grac0lir(3»iiOHii^Yldft S 4JHS 

m lirmiNVEST (BERMUDA) LTD 

T*L 14411 295-3014 

m H*4o*H<HlSCans«n9ft | &I0 

B Brtda*OR*AKMftLU I 9U 

Mllt/nnimulhMimotUam 

IK INVESTECGUimieS PL Rl IMCXS 
GUERH T>.44-I48l 7I2I7«.1FAA(29U 
0 GSFMmnodCiinnacr S 2U3 

B GSFGMniBaid 1 ^ 

B CSF OoM Hign me, Bata I 1020 

4 GSF Eun Hiqn Inc Bona C 19C 

a GSFCilH&SnrilnqBand ( ll» 

4 GSF AnunPaelftcCuiTABa 1 1707 

4 CSFCnonEwiiT t I4B5* 

4 CSFAimHcanBluqCMp t 45.95 

a GSFJcnen&Paanc s 0720 

4 eSFEwaman S Mil 

0 GSF Hong Konp S S2JB 

6 GSF UK C a37 

3 C5F OW PltwOWtal Fa 1 «9 

U eSFAtnn 1 1X4 

4 GSFAannSnKlkiCot 1 1245 

4 CSFCWBdIBMCinMin 5 2*(0 

4 IAFUSObOWIMP TdBd 9 3202 

a UF inR BaWKBdiSfgwVi S 553* 

IFZITALFOBTUNE HTTL RINDS 

B cloKAiAoiienmninDii « BOV 


4 JoptaiOTcuitn " 

B GKaKrCnalOIKU 

0 GnaWcCWnllM' 


0 ftcHk Run uOut 
a DgBarBKKBmMiacx) 

4 QqaarBi^BaMjdltn 
d iuniMiBtMnawcU 
4 Eunocon Bond KM) 


oaUFLEX LTD (CU 

} USDMatieuiT-A«KC) 

9 USOMoMinTorn-BiacKJ 
J USD Lono TmiihC ia<xi 
> japonase ven-D axa 
4 Pound swing E i0Kl 
J DaundwraqiA-F (oco 
a DoidiGUiLDER-CidKi 
a HYHEl-r Cinr-M laui 
a SmuFiBK Jioui 
9 USD siwt T.'foi-t lOK’ 

4 H THEiir Curr-L'ltoll 
U CHRMuBCWI-UIOKI 
a BurapfOnCin Unl-N iGcd 
a BMpion Fionc-P locci 

J ContPIIIDIKUSD'PlOCO 
J Fnmcp FIBRC S (W 
4 ChF MuUkuI'T lAlJl 
a CHPSnqn.Tci-n.vuKd 
4 CanaonnDeHaf.Mau) 

4 NLGUuincun.V iacc> 
d SMnPranc-ZioMi 
7 M«8i ni niaCiir..a locM 
d Con«enibmCHF.20(acci 
9 DEM Snon Turin ntdcct 
7 CHFGnoal BM-li locci 
d NUCStan Trm.12 .wt 
a BonduCoraiCHP.a 14.^1 

4 WcdHwCuir.JJiarUi 

a NLGMuihciin.Eidnn 


a cnucicnuiDqndr 
I, COK D lEur* Bend) 

(01 JAMES RIVER CAPITAL COUP, 
n CCCPuMUdUraiJIEWI 
n IIIFundUO U«l3l EH) 

B iiiGNoaiUdUonji E«n 
a SnoMiMta uon 3) Evii 
94 JANUS WORLD FUNDS PLC 
US Emit Rirns 
d AlcapCraNitftaauAi 
4 AoCDpCmmiiHaDSsBl 
4 TnwwftnaCIqMAI 
0 TMnlii FimdOtaaBl 
U5 CddHiHim Funds 
ii BonnqsdftCntoAi 
d BanncMftUastBI 
ftadincqnwFunat 
4 HnHYWdBondFdOAl 
4 HunvMdBandftGA3 
J HigliYicWBainFdaBl 
4 HignvwmBanaFdClBZ 


i Si37M 
1 I73BJIO 
9 ISOOJH 
i 1725(1) 


IH MJ>. SASS RE/ENTERPBISE INTL LTD 
ra (3a»E1iXi1l> > I333) 

IBS MAGNUM FUNDS 

hllo:'.wwwjMgniin*und cdn Fn !£ >4.1294 
FUNDS OF FUNDS nagiwm • noqnuinlcora 



0 img Twin. EURO PMWn « 4(31*3' 
•M U A F MAH IHVESTMBNT PROOUCH 
l4l)SM83lilXU1W1WMW7'WlfN.BiH0.Cli 


d CSManPunFdiULarAni t 

d CS DvnaPrenaSwtarload OiF 

d CS Dt m Pl U W L t USA 1 

9 CSOvnaPiuNciCnnanu t 

J CS gouilir Fund A*n S 

4 CSEoiuEmEw « 

i I 


r- AHLDl0IUSA)l.P. 

« AHLDNRillnefLId 
m *KL DIf II lUSAl LP 
ri MAN4P2»ftSlonLM 
m MAIHFlieLM 
— MHit LOiwed . OidoHiy 


;n »!3S!II§SI% 

m MW NiMH* Wue ft Ud 


4 CL Eq lU Gwimny B 
d U gq lU M .Vunt B 
4 CSEqiU>BlT6 
d CSEqiUJOpBtogWSF 
4 CSEq-UJaaMOdS 
4 CSEqiUlMAmw 
4 csEqiUNomoitdiB 
a CSgalUlnWlCoBEvi 


: SSSSSSSSIfifLir 
: tattssjUfa 


o AHLAMnapK 
m AHLCtaMMMSft 
If AHLGoinmdU*R)M 
If AHLCwiwKyRiiid 
rp AHLDNCHUd 




EqiUSnoM 
Eb iU UK a 
EQiUNBiHUnwB 


in'T'isr.i? 


ii.. 


i BdiM ft cantartUBS UM i 


AHL DN CU II Ud 
r AHLOnplc 
P AHLP3LI0 
r- AHLGnftdinraBrra 
rp AHLCiaCOPWoniLM 
■p AHUCMCoaiinmwUa 
r MAN-0nnN0OdM.S 
rp MAN.IP220LH 
rp MAN-IPaOISSUO 
p- MAN.IP2»(S3IUd 
p- MAN-DiBprau n*to 
f MASIMOPhS 
•p MASIMBSortiS 
89 BF6 BANKOROUP 
EFC RINDS 
e EFGUSSCnllFo 
■r EFCCasiiEunft 
a EFCSwnsFioncCosn 
• EFGOBPCaNiFvfW 
n EFOlm BondFUHJSS 
t* EFo bit (and Pd-Einq 
p EFGHNMdcBendPtaid 


5 12*1.63 

S 11*3 

i I2BI 70 
5 1 35S4 

5 (049 

1 441 

S 1(47 

5 101(7 

S 41 57 

S X.7S 

s aioi 

1 7157 

% IM43 

5 3319 

1 4177 

S 035 

S I9A 

I Z3S.46 

S 71*0 

9 22.75 

S l&OO 

1 KM 

9 3X83 

9 1797 

s ino 

9 TS77 

9 ISOO 

S IJ750 

I 10(72 

9 0(30 

9 4017 


lOSStf 

*~l73eAIACURRERCVFUNDSIFAXI2MI ' 
TW X2I 5;*2ieMFoc3S3l 4740S70 
w ConHodo(ll 1 lAOl 

If GAIAPi 9 I77.IS 

•74 BEFIHOR RINDS 

Genna Totd|.23 73B53D Rb 4I-Z2 71*0109 
r CMBieiSA 9 15*5 

m Sctnwi TVbiM Rnd 5 38U047 

3(1 «ANO CAPITAL LIMITED 
0 Clone CdptoMUSSILId S I322.XE 

n >>onoCdnMLIdE«0 ( 1(I(2IE 

— (71 GLOBAL ASSET 8IANA6EMBJIT 
IPAX: UX 82SB( UKIGtan l3S8l4tMllS(2 
IHTENHET SITE Wtq M qWFnW J l M B . OB i a CWn . 
1 1 Auni SLOHrOMI Ol Moi 44l*74Hi3ffi37 
m G*MSw8Md«HMg*lne 9 

0 GAM JwenlneYan^ v 

w CAM Lawngod EUR t 

0 CAM C Sp4cW Bang C 

• GAMARianlinrft 1 

» GAM Arnaag* 9 

4 CAMA5UN S 

a CAM AMB Bow ft 1 

0 CAMAuMiqM 1 

4 GAMBOMC ( 

a GAMBoidEURCttS* * 

^ CAM Bold SF CHF 


Ml GOLDENGUH GU6AU INVEST LTD 
BERfXUDA, Tw . IOi|.24*«0Z2 
4 Boonocra Int Fund vld S S (72764 

9 RowMd Wr Fane UU 9 11(5138 

} sranowfu Inr Fun* Ud 9 I035Z5I 

170 GORDON HOUSE ASSET MIKT 
-I OpUnOlFMIH S (13 

SneOTTEX FUND HANAOEMEHT 

3 G-DNoWSMlft S „^I0 

o CSitDpRmd t IIXGO 

GRAHAM GLOBAL INVESTMENT FUND _ 
w Grahnn (HaM* Wit ft S 177.9 

4 DNwNDqa 2XL Fontola 5 lan 

0 GSTPortMo 5 9002 

0 DncnlWwT Pralklio 5 0*65 

8n6RAHITECAPfTTU.Iim.(»eUP 

<u CnnMCapdBiEauOrft 5 20O7J3 

GROUPEDUSAVerSICAV. 

p OdsEiHBAalanClauB ( 9ZJB 

Bn CROUPE IHDOSUEZ FUNDS 0IM99 

TN 058 4*94 34470 
Foi,.J@4554 73 
BOND PORTFOLIOS 

0 D»Mana__0ISl73 CHF iM 

a DadDrBaad_.DI42J3 S 3A 

4 EimtaonBd Dbl67 i 300 

4 CUMBsnd Dl»269 9 ,_1M 


d FledtioiaceneftaAl 
d FfeitKine4n»ftCLA3 
a FindMIncqinftOBi 
d FwdUWOOIMftOBS 
a USSn.TSnonoKlnc.dAl 
4 USSnTSPDMgklntCUU 
4 USSaTSIRMaKllK.ag1 
4 USS(T6iiaimine.CLi2 

Cooi Managinwidftne* 

4 US D«Gar Rodino ft OAI 
J USDiOarReMnnftaBI 
4 USDoUmP8Mnqno.l 
MS JUUUS BAER GROUP 

4 BooMM 

0 iwtinaw 

0 Eqidsan Euiop* 

0 sndtaf 


SA OpDornmdiin Fund 
Wognvra Aqomt* Cnnih ft 
Mag.wpi Caanu Gfev.-n Fd 
Mo^m EOR Funo 
MognumEnnanoidPcl ft 


0 UdiAaar 
9 Eurap* Dona Fund 
a Oiiar Bend Fund 
4 AusNo Bond Fund 
4 SnwBaneFuiM 
0 DM Bend Fund 
0 CnniKtlBdnd Rmd 
a Ctotal Bond Fond 
0 EmqrgmgBaFdiEUROl 
0 EmwginqEdFaiusoi 


B MogimFono 

■ Atoqnum Ghimi Equilt Fd 
p Mognum iMi EqirdV ft 

• Atosraim Moao Fund 
nr Mognum MulN. Fund 

6 Mogmm OpooniinlT Fund 
p Magnum So*c SiluaHem Fd 

• Meortom T*oi Fund 

u Mogniffl Tuita Crawn Fund 
n Magnum US Equity Fund 
Single strategy funds 
m CMkonOnmftSortinA 

■ OaltoanOnaiiftScfteiB 
p HgnVtowSSRFund 

-• LoncwVbtDenrFund 
6 555 ftrtomraiKiFd 
p Pnncqfdn CtoOni Rina 
w ReineuOCooBalGionrin 

• Seen Pwtonn ane B Funs 
p SouRiAMeaOmnFq 

■ TownlsvUt. SeuHCapPd 

V Zutouf Euitat Fund 

IB7 MALABAR CAP MGMT IBww 
f fAatatnr oin Fund 


a RdiMilMBond 
e itoBanUigBead 
EQUirr PORTnUCS 
0 ASEAN 
e AstoPodBc 
4 Cenanwdai Eurap* 
4 DeuWoping 5IWM1 


p EstNmEiaoM 
0 Fmnc* 

4 Pnno* 


S 105 

I 174 

t U3 

S (13 

9 1390 

FRF 2303 

1 151 

OEIi loss 

t 2J5 

t *30 

ITl 3I714C0 

t 1483 


; gSKSSJI&uil 

: Igiga^wwiwnond 


4 LahnAoRiiea 
4 NnriliAawka 
0 NerNiAnraiUStalWCK 
0 SoA 
0 Spoki 
4 Mmotond 


V 305JB 
1 IKIB 
S 107 

5 (34 

Ell 42 SS 


a PooAc SQA Rmd i 

4 SwntStod Fund CHI 

0 SpeoolSwiusndi on 

4 JaasiStoik Fund 1 

a (toman Stocn Fnrw OE* 

a SpaooICnnnaiStadi DEB 

a Sm* Franc Coili oa 

0 DMCaili Fund OEA 

a EURO Cnsh Fww 1 

0 stoiWBCauRm ( 

a OnBorCWFund I 

0 FianGiFfoncCaSH npt 

4 Gertondi inn Aiser ;.hi 

4 C«naol EuntH Stock Pd , 

39 KEN5UR HINDS 
• Otim PPF I LU ! 

a MilnldPPFlILM j 

- PramgvFundumihdiBi i 

807 KEV ASSET MANACEMEHT INC 

cn M ft s«nm Dumim 

PI J(*rA9H HnWngs 1 


IIIMEESPIERSON 

Rokto 55, l(n3ML Amtiqiagm (TO-SZI > 18(1 


S 103000 
5 904 00 

S 90044 


0 Urutod hngddPi 
RESERVE njND9 
0 lloSar Dnll2 


-< MyOtoMlnc 
>- KwH*dq*FaiHlnc 
ra KraBMEmmlnglUton 
m Kay Longanod nc 


S 8837(5 
( 7OU0 
CHF 137186 

e 11)100 

1 TSliM 
, 4802Ja 

WOII7UOD03I 


> ER!E«Mg5neq.ftNtal« } I05XX 

0 EFCHeoinieanFGTcai 9 iiUBs 


«l OriBANR (LUXEMBOUROI S 
FOB iTnixnambooig Tol iJSB 1 
* CUINMcCIEQA 


«4 ARNMMD ( L BIEICMROEDBR 
bU UTCO Tw.fll| .5-909-73Ha2 
0 Adtos CoravDiKn 
9 AhHo Intomuignal Rnri 
9 OEFAtMOOtolKV. 

J Eo^ Sctoci Pimi 


4 RidEogtoPindOaisA 9175(1 

4 FicwEggtoFwwaiuO s itb 

4 .neGtotaiBoiiamgtFa 1 ix 

BIS ASIA PAOPK PERRtRMAHCS. SKAV 
r APP 1 


SI2887336 
S M6.01E 
IKOSJBOE 
1 a7A.)9E 
I IQ3(4IE 
9I75(B(4«B 
S ITB&51E 
1 lilSSE 


M* ATtAS CAWTAL MANAGEMENT LTD 


IT TnoCMCBSMcmi 
p ANOSGiaOBIft 


m ComranitoBAina^ft 
p TtaDtawon Puna 
A TtwSncmAiesAnaBga 
24S AMS CAPITAL 
r The OiGlwigif Fma 


1 ™: 

\ iS^!J: 


n an Humc Cl EGB 

0 CllunqwGiBBW Braid 
0 CBHiunl FCP USD 
o CIMMKl PGP EURO 2 
4 Clkmtl PGP EURO 
0 cnnwfiSdiieira 
0 CJiCumnctoiUSD 
■I OKvrnnO»5EURO 
0 ONCurnmOM GBP 
a COiftnNA Egiriv 
0 CKPralConLEinERallir 
0 CRiPeruik EoW 0 
0 CdiPqri FranOi EguIN 
0 CBiPan Gransoi 
0 CHiftri Joprai Enw 
0 ONPoni^i: 

0 CIiPMI 013. S Bwto 
0 UlPmlEvuBana 
7 GNftilJiipSraCta 
a onPwi itaBon eouHt 
0 cnftn US opp Braid 


0 CHiPgii US Eg Gra 


9 11273 

1 11358 

9 I17J0 

1 194(05 

( 1(0141 

( 22JS 

9 190(115 

1 205X3* 

< 8X49 

C 212.16 

S *8006 

t 4ISJ4 

£ 24354 

t T WJ9 

* 90iJ 

V 334I.0Q 

9 21100 

9 21390 

< 22441 

« *4S4m 

« 11771 

9 11372 

9 14441 

5 47 87 

< S9J3 


J 

I ^ 

3 

3 ‘I 

0 CSBondFdlUSFA ChP 
a C5B4iiqftlLJSFB CHF 

4 CSBdMftlUSliBiEiasA , 
a UBondniUSheNEwoB . 
J csBandPdiustaiisPRA chf 
a U Braid ft lU Start SPBB CHS 

iiipp* i 

e ctiMMFaiuYSlB V 
0 csewaftiuTA t 

4 CSBeMFdlLKB t 

d CSCtaHTiLiwDMTODO OEM 
0 CSCtanT.iUBOEgnSB f 


m EFCHeoinRanFGTcUl 
EPC INTERNATKMALia V.l >INC 
a E FG Incame Pund 
n EFCGtonotBottneta 
B EFGGnMIiFurKI 


• EFCNAnwanEgPd 
V EPGEunpainEoft 


■r EPGAsiraiGqM 
n ERiUSSnnllCao 


5 imiiT 

t iisiin 


iPSEmming Eqft 
EPCGtiuOppraiuidBa9 Pd 


■ ERrEwtawnSIM 


( I1S1192 
S 473B9 
9 I9S783 

5 S5ZM 
9 SI185 

S II3« 
I I343B 


• CAWGMiCO 

e (iAMHotiVcW 
4 GAM Nona Kong 
4 GAM lnKiB4l Tigpd Fd Inc 
0 CAMJaPdaWlO 
p BAM L0uorag4d toe 
a GAMUnhEurapi BUR 

• (iAM MBLEurap* U51 

6 OXMMsnULEUPCton 
p CAMNUdBUAUSS 
4 bAWPOOfiC 
4 GAM Pan Eumoa 
0 CAM Pan Bunneon 
r GAM irattitan 
0 GAM SF Mwcui Bong 
4 GAM 5MgaprawMator*ra 
ra GAMTatoa* 

,!■ GAMTradngEUR 
n GAM Tuning UM 
m CAM Trading II EUR 

• GAM Todhig II 5TG a 

• GAM TraAig II USD a 

a GAMU( 
a GAM UllMrHI USS 
m GAMWWdMd* 

„ CAltarin 

• GAWUlUntaBnMIN 

4 CSAMCHFCampG^ 

4 CSAMCoiaail* 

0 GSMM BUROCranpotlle 
a GUM GBP Canggsno 

• GAMSAMOmmftlne 
0 GSAMMWtoifMKREUR 

4 CSAMHMn.VUmSF 

a GSAM Monet Mkh Sis 


a EURO Roieiig t 33l 

0 SwingRearaw . c I.I 80 
0 YralRctrauc r 1B540 

Ml CRTPHOM PUND lUNABSBIENT LTD 
PodBcP ra iramnnrauo t «« 

« dyohwBwUPvnaDa t I81.2B 

■4 HAMBR0.8nNNER REKAIKANS FD 
IT- CaeiPign9liraB 1 2xtf8 

816 HAS6NBICflL6B ASSET IWAN6T OtaflOH. 

R HaHtaWtarConiAG 9 ISARJIO 

p HoswraicriWrDN 9 3871U 

» APFT % 2475 00 

2IS HENOERSONINVESrORS HORIZON FDS 
T1B3S3 34 44 22TiOP6B3U34l 59 
0 B uiu g m i Pranratt ft < 415 


m Mnv w ratano rap LTD 
•tr l£HBUUI BROTHUS 8V8M9 
e Must siutogr Fd II NV B 
p Mulb-Statogy ft II NV A 
R Mun.SBU«gyftNVA 
n Mun-Statogy Fd NV B 
0 PundorFuMiesAnAlB 
25S5eu CAPirOL AUNACEMBKT 
TIZfi 234 SD54F 1X0X3928 
If RuMAiwnaoRindA 
m PnmCoolwFlindA 
rn Puma Canora Puna C n 

f PiwwOtoMIFunoA 


t I0U77E 
1 33U3E 
I 22932E 
S U7J8E 
S I4SME 


» Ainn Capita Hoiana* 9 • 

■ Pern* Ainanca Fa Sm com * 

a Foili* Alton Fa NV , 

R Forts Japan FdsS A i 

4 LMHpnMCtattraa 9 

» nwYMowSMlnulCa ( 

n Wand Prapm (Kind 
> PransObomNV , 

W MERCURY ASSET MHGT 
T*li352iM30l0l hlip. mmjBdiUDni 
Mercury Setoctod Tmt . SICAV lui 
4 Aingnn Fd Ci A s 

4 AMon ft a B 9 

4 AuarqOa A Neut Zealand A 9 

4 AufUqua ( Now Zaotond B 9 

J European a * 

4 Europaena * 

4 CNteiEquIifA 9 

a GtaBM EquRy B I 

0 JopraiA 9 

0 JtaraiB I 

0 Norm American A i 

0 Nutn Amemi B , 

4 PocificA * 

t PooficB S 

0 UniM tungdom A C 

4 Uitlad kingeam B C 

4 uwoa uni^ X i 

a UMWa Wngoom B 9 

a BuraiinmuptaA i 


9 I3024E 
9 207 4BE 
Chf 13S94E 
i 1IX44E 


0 B raopn m Prapraty ft 
0 UK Snirai Conrad Rind 
4 E u rap*rai Rind 
4 Eurnjwai Span Cerapnor ft 
0 Amtneon Small Canpraiy ft 
a IdpraiRita 


! w 

1 15 731 

S 5.731 

a ct9braEowi#glnoA4t* ft s iiu£ 

u PaefRertind 5 205<: 

1 SMiiimie«nd.ftna 9 ' 209*- 

o Gtataitandliufd 1 2 3i* 

4 Ctabol Tech Rm( t lloBl 

a Coflta A Eostam Earao ft s 7522 

a IntaFund 5 7 29l 

(87 HERMES ASSET MANAGEMENT LTD 
B8CnMICI8l>n20S 4DD0. LacaSZMOBSiS-TIS 
Rrri PiMSS PS dl 21/IMB 
" Henan Vtomi CHF Fund CHP 4K94 

- HraowitaiiaEwgaH gcu jm4B 

<n HenOM 90Hld USS FlPId 9 9010 

m HaHiMtoEaenenFimd SOI S0Z92 

« Hwnw* Nodh Amraican Fd 1 5»50 

C HraniM Asm 0tond S 2575* 

m Hranws Bmoig Mkls ftnd 1 7l>44 


4 (SSAM Mraier MU* USS 
OFFSHORE FUNDS 


1« ENVIROKMENTAL INV CO TiM ISM 6RINI 


«S ERKUTA6E LUX (3B 85 08 M I) 


• 6AMEml5ktoHdaR«taO 9 5X4* 

r GAMEurHeogoInc-lfaMra S I0U3 

a OAWEu«HiMlne.Evrlto«ra t 9(74 

0 CAMEwdpeanHoPitoRlinc I ID41B 

3 \ 



153 739 

I 1057412 
9 tTjngi 
5 IOIJS33 
9 4880(3 

1 4(9055 
5 11(8899 
9 10*9084 


n I MiiNi smtoM ftnd . 

n HwitatHaulivPirt t iaxtt 

n HraWKGUUFuna 9 827.x 

R Henoe* Bond Fend ECU 1409.51 

n Hramo* Staling ft ( i a*n* 

m tiraita* Uniuarsai ft 9 1319 

R HufmosUSSFiunilrKtac 3 I2S1<2 

m HviKsGiHSmsnancft chf «*** 

m Hranws CIsM En ft ECU SAI7 

If! KWH TIELJ) WDRIS RIHO 3VIW98 
T.0451 949 73I1-F.940 0093 
a. US.OalVftrtaU I 45039 

m Sums Franc PorUbta CHF 41918 

238 lAM INTERNATIOIIAL LTD 
T*l (14S)949 72llFaS-U4a9440943 
m iUi EestomEorapuraiPi { 98190 


9 A»«0 

S 257(4 
9 7)>45 

9 II1ZM 
9 laxtt 
9 8Z7.X 

ECU 1409.51 
( 1429 

9 1329 


182 ^D ee^ MNCMT (151) m 4in 

R ASUnSnoilH'QKPto* ^^4 lnu» 

« LGAnIcniHPund \ 'SS 

R LCAstaiSotolorCosPd ! Mm 

• LGIiMnPundua « 

n SiBraioD kwitimail C 9 Pic < g~ 

101 LUYDS BANK INTL (BAHAMAS) Ud 
a U4VM Amedeos Pantota ^“ ,<« 
Ml LUTDSTSB PD MHORS (Q 1 LTD 
T A* IS34S039B PM4 


R grmlMaeOaeTSPgua 
R EnwgfOdwSNLld 


a EimlOBeGiaiBaft 
R EltatoHElBarMIBft 

■ EnnitogeUKVIliueFa 
m EiinibuvoaqrFqnd 

R EnmgiOa*rRMLrD 
* BradtogoGiidrAnioinr 

■ Enwtog* Astra sdec-Pas 


n GAMVtolldMiA-ftliKUSS 1 «ZK 

SWISS REGISTEPED FUNDS 4M^ 2*24 
MuMtaoeHrtmu ITICH OBSxZwKft 
0 GAMICHIEinw CHF 17(75 

a CAMiCHiNunraai chP 112X0 

0 GAM (CKi RkiAc ChP IS(*5 

IRSH RECISTEREO UOTS 


GAM STAR FUND PLC 
0 GAMSlorAiiHitaEURtac 


R Eunpoem EqiM 

* tatomBtoniiEiMM 
■r Mtad Equity 

• PaiArartKon 
w iMMcam* 
w ^Eoaor 

H StortngDepMll 
IH LOMBARD. OOIBRAQE 
a LO dtaraSMdStaps&B 
0 LD GtobcdSinaBSsSa 
o LOktomm^y 


c OtotaiCtoPsA 

O GMMOppiS 
o Japan Oops A 
4 JtaanOpnsB 
4 NonnAimoppsA 
0 Noim Afflw OpDs B 
4 AitonEmgManiPI** 
a AttonEnuiMertaikB 
a Epstom (iMpoan A 
d Eostom Eunporai B 
4 gmtom EunnuM * 

4 Ea*w« eutopoon 8 

0 EPMgmgMgfikrasA 

1 astsisstj** 

4 Loan .unaiKrai B 
•a CaHAMWfla* 
o QoULMnnaB 
a (wni Mlnulq A 
4 VVwldMiningB 
0 USOoBorGloWIBa. A 
0 US DoBoi Ctotal Bra B 
4 EUROGUMlBotaA 
J EURO Ctoun Bond B 
a SFPBhMA 
o SFR Braid B 
a US DdOlir Bd X 
a USDoloiBdB 
0 YuiiGtobdl Bd X 
0 Ven Ctoaia Bd B 
a EvnoeonOdA 
0 EraopcenBaii 
d EUBORnraueA 
0 (URORHuryoB 
a Strata Boggry* X 


Hartnq Boggry* X 


a LONuWtan 
0 LOSntosSAMCop* 


I^BAR pWieRp g^RTUNnv^ 

288 6. 


0 CwraCons t ii u ilyc 

4 Smonund 


CHS 2iaB2 

CHF (an 


Tlie(^nthe8aafaxgsiheftAvstfEMbyttBhitTOE»toSi3n(fari&P(gsM(3aaaAti5aBaiHiandiaoBr»tffaiheiatri[xahBrqBafignhBdioiteHT.5anfai&P3a’sMI^^ 

tfxiaactFi9iGi(3pa)aiiyexmTTcigtritfan(i6fqii^£Cgiaegii9awtiean(iB7bybeHrflfaaridrt4FWsVtaDpategBi9B0ii<eB(>uiiw>nerite Ftep ah wi j iaydoeswgLgat^iWMcgij^rtngabieiDsaaKflflwglninacw^dV^^ii^iijp^a^ 


3 h?,SSSi7iLr, 
i j5ra“?S9".ea5loA 

•I EMuiMBhrnFMidas 
i |''"^.L|MnC4dFdaA 

u iun^fraSoiB^P^OA 
'' 5H'T ramGlBJFaga 
® feu wpnW H.VUBilFdCU 

S iShi 












^9|iiiicli« 

if-iA'ee^ 


RICH; 

0mi>ys liarli 

- \ OmtiniiMl rn„„ „ ** 

' »'iv j 

mui '!ii' ' I; ‘‘'Mvij 

•: .vpdv,' ilir ''•'*■‘■1',^' 

.iMSMiijy N.-,v 

...tt-ftO v.-tlii.- ' ■■' ;v„ 

• mi*noy. imic .ws.s 

> .'.1,'.' , 

''K-. 

■ fiitipe-Mtav 1 M.. 1 J’!'' '■ •" ■ 

di'-nimlujl. -.y. !]■' ■'"‘•i 

,.r 

-rklMli/atK^ii w h.i.. -'rm^ 

,JwibmrMW.«c.li!i,- i-^iV '«• 

i- '^ICll p»0|ri-l .u .5 „i, Ilk,, 

| . <Sfa'vtinMMr»i ■ '■ '''n^ 

!V- w M, , 

;, I'loV!,!.-.! ■■"‘I % 

rt»C Aiui-n...„ 

. U»t.lbc\uliuu' ..■■■;■> 

; IDbc bBi^ ill ■vii 

T out. m .K' Jcir:i;uT,; ,1 , 'H 
;•.■ hl»hh. * ''' IkTi 

~ 'Antem'atis,ui‘cn.,.,.i„ 

, sJxAx it rich. hut. n^- n”',!' ‘‘''i) 

i'.wUsiaci*«*nv m i’i.sso,,.| 

-ckws we fiml riK-ni 

■■ -iiiiij. •'Ihe v>Usi.u:i..,i'i,. " 

'• taiif-klc: ti's %vM\ tkviiii.- •" ■' 

.-•.r 

.: .fjaUUSK'PO.*ls n^V! 1 ,. 


F^meiRv 

i^iua 

rnfm 


fe%vttfagc<wcvci5 

with S 

ahbiiK has Ihc ■ 

:., .Mt-.Kasscr anJ In. ? 


iUlW 

Mm 
hU - |b> 


mwit 

Md.ihe 

^>^1- 

r>i|^ 


i-^AUWTOllcciCilihuaSi.tn-, .uhii* / . 

.ukJ ihf Wvi h,i,lt 
ftiU^cs aic l lu- I n.uM Si*' 

aw* Alnca. lhi•l),.:,,:n,.^,„B" 
tic. SfUUl. Cicmiam. koriimu |h 
™. F«vw. liul,., s.,u,„ u, 
Cb^ alfcf Hi*iv' riu iu-!b 

:.pBPiMinj! W 0 . 1 IHJ I. i-vv.-h..|...vi 
:artapful .m.! Oth-n : 

in evert i i.'.sij.ir 

:;;AflIUCnCl‘. }V1 M . „.,lt 

'.e»)MUiiy rouli la .m i!n ■ i-,,-am-:k 
Pj f k < iH cil L s arc pini..niiv 

/withT'llvmv' .( !i!y- v^'m. Ilni t.> 

■frtOhr.*' Mj. Kn.iii '.im \y-U-lllKV 
;,5hc ■-'Twpau' V rs\.*!. 

lo K' !'mv .lU'ii wiihii 
;«te« li' NVhu'h jV.-;-,- !vlv\i,-i!i 
. «e-3lrejil> t'li till' -A 1 '. ..ii.iin£ 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY', FEBRUARY’ 3. 1999 


ASIA/PACIFIC 


Bond Yields Surge as Tokyo Signals Free Rein 


<>'"V*>^hO»Sii4fFnmDtipmrb# . . . . 

Tnifvo Vi-iij * Many had expected ±e gov- 

mvprrmiMt k««2 ^ °° Japanese eminent to do something to cap the 
i? rise in yields, but now weVebew 


hiohMiWAicin io_ r ui yicius, out now we ve oeen 

coflfttmediheywon’tdoanydung/' 
Mi\n 7 niu 9 eiift ^chi Said Hiioshi Sakuma, a manager in 

rnn^mftft ^ uot . the securitjes investment pianhirig 

dqiartnifimaiDai-IchiMnmalLife 
da^eihe ^nomy. Insurance Co/ 

jDOnd prices DimieMi e»rwr;..M j . .. . . .. 


cQveiy in Japan just as it is begin- 
ning. Some economists are forecast- 
ing a rise in long-teon interest rates 
to 3 percept or 4 percent this year. 

But Xinyi Lu. fixed-incoine 
strat^t at Paribas Capital Markets 
in Tokyo, suggested that an adverse 


in yields. “Many expens say that 
the planned issue of government 
bonds will be absoibed smoothly in 
the market.’' he said. “I think there 
will be no major negative impact.” 
But some economists worry that 
with the future of the eccxiomy still 


Bond prices plunged, sending 
yields hi^, after Mr. Miyazawa 
^d, "It s O.K. to leave long-term 
interest rates -to be moved by the 
market for now.” 

Ibe price of the benchmark No. 


Japanese bond prices have been 
undtf pressure since December, 


undtf pressure since December, temporaiy spike. If rates rose much 
when the government stunned the hig^ dm 3 percent, he said, in- 
maiket saying it would cease in vestors would probably posh Aem 
January to buy bonds in the sec- back down pouring money into 
ondary market. At the same tiirie, the the higber-yieloing instruments. 


economic impact could be avoided uncertain, politicians seem to be 
ifhi^enatestumedoutiobeonlya sinldng into a feeling of compla- 


the higher- 


, instruments. 


cency, now that they have secure a 
giant bank bailout and a S200 billion 
package of lending and spending to 
Stimulate the economy. 

“In Japan, crisis is inevitable be- 


"The yield would rise, and then it cause without action, there will be 


lor eaco yen l»nd, to 96.145 the financial year that begins April 

poin ts. j mshin g ite yield up to 230 Japan needs to sell more debt to pay 
Mprcent trcm ...03 percent At one for stimulus plans, aimed at pulling 
^^t the yield hit 2.31 percent, the its economy out of recession. 


would 


down," 


crisis, and without cmis. there can 


■pomi me yieia tut 2.31 percent, the 
highest for any benchmark Jimanese 
issue since July 1997. 

SingTel Offer 
Is WWidrawn 

Bluumberg Neyit 

SINGAPORE — Sin g apnw* 
Telecommunications Ltd., the 
island scare’s do minant phone 
compariy, backed off iSiesdior 
from an aggressive loyalty dis- 
count program it offered its mo- 
bile customers Friday. 

The move came after the 
Telecommunication Authority 
K of Singapore said the company 

* -had announced the plan wiuout 
r^latoiy approval of certain 
details such as its effective 

. dates. 

' Singaptm Telecommunica- 
tions, or SingTel, ni^ to outdo 
' MobileOne Asia Pte. in a price 
war by unveiling Friday a “per- 
manent loyal^" discount pro- 
gram for iiiobile- phone custom- 
ers. Tbe regulator is seeking a 
' response from SingTel and said 
it may take action against the 
phone company. 

SingTel lost its mobile 

* monopoly to MobileOne Asia. 

A thira cellular operator, Star- 

' Hub Pte., will start operating in 
April 2000. 


’’There will be a shock, but it’s not be no action," said Andrew Smith- 
like they will keep rising. They will eis, a longtime Japan analyst who 


comedbwiL" 

Kaoru Yosano, minister for in- 


Concem is growing that rising in- temational trade and industry, said 
teresT rates could choke off. a re- he was not concerned about the rise 


runs his own economic advisory 
business. “It's amazing bow big a 
crisis it has to be in Japan." 

(Bloomberg. AFX, NYTi 


U.S. Takes Rift With Seoul to WTO 


By Don ICirk 

hnem/rioiul HeruU Trihime 

SEOUL — The United States 
filed a complaint Tuesday against 
South Korea with the World Trade 
Organization Iot trying . to hold 
do^ U.S. beef impOTts. 

Roben Fisher, trepnty U.S. trade 
representative, saia the United 
States was asking tiie organization 
for arbitration on “ unfair ’’ tr ading 
practices tbai have been exacerbated 
by a steep decline in imports as a 
result of South Korea’s prolonged 
economic crisis. South Korea’s 
trade surplus with the United States 


last year was $23 billion. 

Mr. Fisher called on Seoul to live 
up to earlier pledges for importing 
more beef and sighing the current 
tariff of 42.3 percent. 

The United States alleges that the 
govemmeni, by subsidmng South 
Korea’s meat producers and dis- 
criminating against foreign 
products, caused a 47 percent re- 
duction in beef imports last year. 

While Mr. Fisher was informing 
South Koreas of the U.S. decision to 
go to the WTO on beef. Finance 
NCnister Lee Kyu Sung, predicted 
that die South Korean economy 
would grow 2 percent this year. 


Mr. Lee characterized the fore- 
cast as “a conservative position" 
diat was below the Bank of Korea's 
forecast of 3.2 percent growth in the 
economy. 

“Recovery could occur more 
quickly than expected,." he said, cit- 
ing an^yses that showed the nation 
“on the upswing." 

Mr. Lee’s estimate jibed with the 
conclusion of a ream ffom the In- 
ternationa] Monetary Fund, which is 
concluding a quarterly review here. 

“Things are better than we 
thought," said Bijan Aghevli, lead- 
ing the team as deputy director of the 
I^^s Asia and Fhciftc department. 


Boeing Rejects PAL’s Restructuring Plan 


MANILA — Boeing Co. has op- 
pos«l the rehabilitation planfbrP^- 
ippine Airlines Inc., calHng it de- 
leave for sidestepping its own claim 
as an unsecured creditor, according 
to documents obtained 'Diesday. 

Boeing said it bad claims for 
damages for what it said was a 
breach of an agreement by PAL to 


buy seven Boeing 747-400 aircraft. 

“The rehabilitation plan does not 
propose any settlement or payment 
of Boeing’s substantial claim for 
damages under the canceled por- 
tions of a purchase agreement," 
Boeing said. 

Boeing said PAL agreed in 
Septemb^ 1996 to buy seven B747- . 
400 aircraft worth about S900 mil- 


lion. In December 1 997, PAL's man- 
agement ^proved the cancellation 
of four airciw scheduled for delivery 
from 1999 to 2001. Boeing said it did 
not accept the cancellation. 

Boeing also called PAL's reha- 
biUtation plan "moot and academ- 
ic* ' for not identifying sources of the 
SISO million the company said it 
would raise to stay in business. 


China Unveils 
Overhaul of 
Trust Firms 

Ctwn^lnl ^ Oyr Paiaii Ui^ 

SHANGH.AJ — China rolled out 
plans Tuesday for overhauling its 
240 trust and investment cor]rara- 
tioris. announcing that five more of 
the troubled financial institutions 
would be closed b>' the end of the 
month. 

The official China Securities 
News reported that the Communist 
Part>- Central Comminee and the 
State Council had demanded the 
“cancellation’’ of China Hualong 
TIC. China Great Wall TIC. China 
Oriental TIC, China Xinda TIC and 
People’s Insurance TIC of China. 

• In a related report, the Guangzhou 
Daily said the five companies' se- 
curities operations would be merged 
into a single new company. 

China’s policies on its troubled 
trust indusio’ arc being closely 
watched by foreign credhors. who 
are owed as much as SlO billion by 
the companies. 

China's second biggest trust com- 
pany, Guangdong International 
Trust & Investment Corp., was shut 
down by the central bank in October 
after it failed to meet its foreign-debt 
obligations. .Audits by the liquid- 
ation comminee have since found 
that GITIC. as the company is 
known, had run up foreign debts of 
S1.9 billion but registered only 
about half of the loans with the 
central bank. 

But analysts said the latest moves 
would have little impact on foreign 
creditors because the five compa- 
nies that are to be closed had mostly 
domestic debt. 

“There will not be an impact sim- 
ilar to that caused by Guangdong 
International Trust & Investment 
Co^.," an analy'st at the Bank of 
China said. 

Last week, the central bank gov- 
ernor, Dai Xianglong, said the bank 
had altered its original plans to 
shrink the 239 remaining trust 
companies to only 30 or 40. Instead, 
there will be fewer mergers but 
tighter supei^'ision of the industry, 
he said. (AFP. Bloomberg. Renters) 
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Exchange Index 

Hong Kong Hang Seng 
Singapore Straits Times 
Sydney All Ortfnarids 
Tokyo I^Bckel 22S 

Kuala Lumpur ConqxisHe 
Banj^k SET 
Seoul Conpo^in 

Taipei Stock Market 


Tueedey Prsv. % 
Close Close Change 

9.502.72 9.SS9.S5 -1.01 

1.36S59 1,40e8r“.V44 

2.907.00 2,823.70 -0.57 

14,349.83 14.465.18 -030 

~579.S5 591.43 

35S84 

567.28 56L67 ^2!47 


Bangkok SET 347.21 356.84 -324 

Seoul Conpo^ Index 567.28 561.67 -2.47 

Taipei Stock Market Index 5,749.64 5.862.79 -1.» 

Manila 1,975.29 1,969.99 -^0.^ 

Jakarta Composite Index 405.16 409.11 -Q.97 

Wellington NZSE-40 2,210.26 2,209.45 -^0.04 

Bombay Sensitive Inc^ 3.236.76 3,265.91 -0.89 

SOUfCe' TelekUlS 

Very briefly: 

• Iran is seeking to delay payments on $1 IR million owed to 
1 6 South Korean companies, including unii.s of the country 's 
top five conglomerates, for imports purchased in 199.1. citing 
dwindling oil revenues. South Korean trade officials said. 

• Indonesia’s inflation rate doubled to 2.97 percent in January 
from the previous month, said Tanri .Abeng, the minister of 
Slate enterprises. 

• Indonesian authorities plan to form a comnuxlity exchange 
in August that is expected 10 become operational by Uie end of 
the year or early next year, Indusuy* and Trade Minister 
Rahardi Ramelan said. Coffee and palm oil would be the first 
commodities traded. 

• The Philippines' industrial output fell 24.4 percent in 
November from a year earlier, and the value of production fell 
1 S. I percent, the National Statistics Office said. The agency- 
said the drop had been due mainly to reduced output in 
petroleum prraucis. food manufacturing, electrical machinery 
and transportation equipment. 

• Bank of Taiwan, the island's largest commercial bank, cut 
its prime lending rate to large corporaie customers to 7.20 
percent from 7.2S percent in response to an interest-rate cut 
Monday by the central bank. 

• Kuala Lumpur's stock exchange reprimanded four pub- 
licly traded companies and fined three of them for breaching 
its rules, including late publishing of annual reports. 

it/ifiniAi'ic- BnJcf .Vi'U'i. AFP 
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WEDNESDAY, FEBRUARY 3, X999 


World Roundup 


Taylor Stands Down 

CRICKET Mark Taylor, the Aus- 
tralian cwtain, announc^ his re- 
tiremoit iotemational cricket 
on Tuesday, saying his heart was no 
longer in die game. 

“I know that today I’ve made the 
right decision/' Taylor said. *T am. 
starting to lose the ^e to compete, 
particuiariy on the international 
stage.*’ Thylor, 34, said he wanted 
to spend more dme widi his fomily 
but would like to stay involved in 
die game, either as a television 
commentator or an administrator. 

{Reusers) 

rarliwig Ja rAmwiig Rflplr 

RllCBY Will CarUng, the former 
England captain, said Tuesday diat 
,he was coming out of a 13-month 
retirement to play for Harl^uins. 
Carling, 33, quit Harlequins in 
January of lut year after a dispute 
with die coach, Andy Keast, who 
has since bera dismi^ed. (AP) 

Payton Needs Transplant 

FOOTBALL The former Chicago 
Bear star Walter Payton has a rare 
liver disease and ne^ a transplanL 
His doctor said iSiesday in Chicago 
that Payton was being placed on a 
list to receive a liver transplant The 
cause of the disease — primary 
sclerosing chol^gids — is not 
known, but is not related to alcohol, 
steroids, hep^ds or any kind of 
immunodeficiency disease. Dr. 
Joseidi Lagattnta said. (AP) 

Padres Trade 50 Homers 

BASEBALL San Diego’s Greg 
Vaughn, who hit SO homers last 
year, was traded to the Cinc innati 
Reds in a'five-player deal Tuesday 
that sent Reg^e Sanders to the 
Padres. (AP) 

Goalie Makes EGs Case 

HOCKEY With all the great goal- 
tending in the NHL, it may be hard 
to pick out a Vezina Trophy winner 
this season. Now Ottawa’s Ron 
Tugnutt has joined die race. Widi 
the help of another fine defensive 
performance his teammates, 
l^ignutt backstopp^ the surging 
'Senators to a l-O victory over tbe 
Vancouver Canucks on Monday 
night Tugnutt only had to make 14 
saves as he lowen^ his NHL-lead- 
ing goals-agaiost averse to 1/lS. 

Ebewhere, it was Philadel^iia 4, 
Los Angeles 2; New Jersey 2, De- 
troit 2; Washington 3, New York 
Rangers 1; Dallas 2, Caigaiy 2; St 
Louis 4, Edmonton 3, in overtime; 
and San Jose S, Chicagp 1 . (AP) 

Player of Year: Zidane 

EOCCER 7ineriine Zidane has 
won tbe 1998 FIFA Player of die 
Year award. France’s World 
Cup-winning hero received 518 
votes to 164 for Ronaldo of Brazil. 
Croatia's Davor Suker was third 
with 108. (AP) 


IOC Credibility Faulted 
As Drug Summit Opens 

Ability to Lead Anti-Doping Effort Doubted 


By Paul Montgomeiy 

New YoHs Times Seirief 

LAUSANNE, Switzerland — Gov- 
ernments of some of the tearfing sports 
nations, including the United States and 
most of the European Union, asserted 
Tuesday that the credibili^ of the In- 
ternational Olympic Cor^ttee had 
been too seriously dsunaged to allow it 
the lead role in the international cam- 
paign against spwts doping. 

‘ The British government ei^ects the 
IOC to clean up its act,” said Tony 
Banks, the British minister of sport 
The head of ttie American delegation 
ai the international anti-doping axi- 
gress here. General Barry McCaffi^, 
the White House drug policy directed, 
said in a st^ement di^buted to all 650 
registrants tiiat because of recent 
bribeiy scandals the IOC was in danger 
of losing its nx^ force. 

“Let me sadly but respectfully note 
that recent examples of allied cof- 
nipti<», lack of accountabillQr. and the 
failure of leadership have challenged 
the Intimacy of this institution,*’ he 
said. “These events have tarnish^ tiie 
credibili^ of the movemeoL” 

The president of the IOC, Juan Ant- 
onio Samaranch, 78, who is presidii^ at 
the sessions here, listened expression- 
less to the succession of barely polite 
criticisms of his tenure since 1980 as 
h^ of the Olympic movemeat 
Mr. Samaranch, who uses his Spanish 
aristocratic title Marquis de Samaranch 
in official [zonouncements, only dis- 
played a bit of emotion when the IOC 
members whom he had perstmally 
pushed throng to election gave ful- 
some praise to his lead^hip. 

•The anti-doping congress, called last 
fall after a summer of scandal at die Tour 
de France and elsewhere, was originally 
meant to reassert tbe priority of the IOC 
in matters of intematicmal sport 
Then, in December, came revelations 
of bribeiy and other questionable con- 
duct in allocatiog die Olympics to bid- 
ding cities. So far, four ^ the then 1 15 
members have lerigoed. and five others 
have been suspended pending expulsioa 
by the full IOC, meeting here next inoDtfa. 
In addition, an ondetemiined number of 
membos are still under investigation. 

Tbe aim of the anti-doping coafer- 
ence is u> establish an ii^sniational 
ag/eacy to control the corrosive j»oblexn, 
to standardize prohibited substances 
and penalties in the various sports, and 
to create an alternative for young ath- 
letes who might believe p^or- 
mance-eobancing drugs are tiie way to 
competition at the hipest levels. 

As late as last Sunday, Mr. Samaranch 
said that he should oversee the inter- 
national agency, and that his associate, 
the Bel^an aristocrat Prince Alexandre 
de Meiode, should be in charge. 

The anti-doping effort beaded by the 
prince since its inception 30 wars ago, 
IS generally considered ineffective in 
the light of previous scandals and last 
summer’s revelations. Critics say th^ 
the Olympics have concealed evidrace 
of drug use by athletes to maintain the 
immensely lucrative commercial viab- 
ility of the Gaines. In all, 49 present- 
ations about doping were pieseuted at 
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die congress on Tuesday. It was one of 
the rare times in the lOS-year history ^ 
the Olympic movement that govem- 
moits have had input into tbe mtemal 
workings of the IOC. 

• The first presentation, by the Geonan 
sports minister, Otto Schily, set the tone. 
Mr. Schily, who presides over sports 
matters dminjg the current six-month 
German |vesidency of the Euremean 
Union, tnged immediate refonn of the 
IOC, with mtroduction of nonsecret vot- 
ing, open financial accounts and demo- 
cratic eleetiCMi of members. 

The EU qwTts ministeis are to meet 
in ^nn in l^y, with IOC refbmi very 
much on the agoida. 

Earlier, in an interview on German 
television, Sdt^ called tiie IOC “a 
kind of constitutional monarchy of 
sport” and said of Samaranch, “Every- 
one must Imow when it's time to go.” 

Geaml McCaffi<^ said diat an in- 
dqiendent drug agency would have to 
work “365 of die year” and not just 

at compedtions, and most be fiee to 
choose which adilties to test and where. 

He also repeated a proposal to pre- 
serve urine and blood sanqtks ffom 
winning athletes so that evra years later, 
Griien new tests for cuirentiy undetect- 
able drugs are found, the sanqiles could 
be retest and the athletes stripped of 
their medals if found positive. 

Fr^ Shorter, the American gold- 
medal winner in^maratbon at the 1972 
Olympics and silver-medal winner in 
1976, srid he had been greatly eoconr- 
aged by the detenninatim shown at the 
conference here to root out drug nse. 

He said athletes wfao were “clean” 
often had the perception diat the 
Olyoqiic movement re^ffded drug test- 
ing as a public relations exercise rather 
tiiflfi a real effort to find cheaters. Hie 
said he hop^ creation of a truly in- 
dependent international anti-doc ' 
agency would remove tetnptatiim 
yoor^ athletes. 

Slmrter said diat he had a 19-year-old 
son who was considering a career in 
distance running. “1 don’t want him to 
have to decide between drags and not,' ' 
he stud. “As an atiilete, I was waiting 22 
years for something like tiiis meeting to 
happen, ancl today k finally did.” 

■ Sydn^ Is Qeaied 

Tiie IOC cleared Sydo^ on Tuesday 
of any wrongdoing in connection with 
financial inducements offered on the eve 
of Sydn^’s selection as host of ^ 2000 
Sammef Games, The Associated Press 
reported Snean Lausanne. Jacques Rogge, 
an IOC executive board member, re- 
viewed the documents of Sydor’s bid 
and said. “No cash money was ghren, no 
under the t^le payment” 



I^W4l IImbtii V™*' ItWin-l Vnr 

The IOC president, Juan Antonio Samarandi, makii^ his openii^ address on Tuesday in Lausanne. 

Sword Missing? Maybe IOC Fell on It 


By Kevin SoUivan 

Washutgum Poa Seruies 


TOKYO — So where’s the sword? A 
missing Japanese samurai sword, hand- 
made ^ one of Japan’s most revered 
ciafismen and valued at as much as 
$20,000, is die latest twist in the scandal 
enveloping the International Olympic 
Coiimitttee and hs embattled pcetedoit, 
Juan Antonio S amar anch. 

Two Japanese Olyi^pic officials say 
they persooaliy saw Samaranch accept 
the pnzed sword in a Nagano hotel room 
inl^y 1991, one mondi before thelOC 
awarded Nagano tbe 1998 Winter 
Games. But Samaranch, accotdi^ to 
IOC official has “no recollection at 
all” of receiving the sword. 

The IOC says it has “absolutely no 
record” of any such gift to Saiparanch 
and says tiiat despite “thorough” re- 
views — last week and again Tuesday 
— th^ have found no sword in die 
Olympic ■ museum in Lausanne, 
Switzeriand, or in' any of the other 
places where officiai g^ ate stored. 

“I don’t know — maybe the sword is 
somewhere in the Indian Ocean,” said 
Soichiro Yoshida, a lo^ figure (mi the 
Na^o Oljrmpic bidd^ committee. 
“Maybe it disappeared here. It's a mys- 
tery.” 

The sword has become a fiustrating 
mystery in Jsqpan, where tiie comiptiou 
scandal oenteriog on tite awarding ot the 
2002 winter Canaes to Salt Lake City, 
Utah, has prompted Japanese officials U> 
investigate wh^er Nagano officials im- 
properly used lavish g0ts and eoteitaiD- 
ment to buy the votes of IOC members. 


officials have said they burned 
die bid committee’s records as a “coor- 
tesy” to IOC membem to whom they 
had idayed host 

T^ sword cleariy has become an. 
irritation to Samaranch and tiie IOC as it 
struggles to contain the Salt Lake Ci^ 


all^ations to other Dlyn^ dtie& 
“We have a big paintiiy, two sm^ 
pflintingR and lots of knives, but no 
swords,” an IOC spokesman, Branklin 
Servan-Se br eiber. said ThOTd^ after 
checking the reccids a second time and 
consulting again with Sanuuanch. “We 
asked the p^ident himself, tiie chief of 
staff:, the director of marketing, all of 
whom were on that trip, and tbm is no 
- recollection of a sword.” 

The I(X has issued a written state- 
ment detailing what it described as false 
reports about die scandaL Refemng to a 
lisceat news cmforence at which 
Nagano’s governor, Goro Yoshimura, 
allied that Samaranch had accqited 
the sword, the IOC denied the alle- 
gation, “widi due respect to die gov- 
ernor of Nagano.” 

. But in an interview Tuesday, a second 
Nagano bidd^ committee official' 
backed up Yoshmuira’s accounL saying 
was also in Samaranch's bote! room 
when he received tbe sword. 

“ It is absolutely true drat we presen- 
ted a sw(^ tt> Samaraiteh, but what 

haroened'afterw^ we dra't know,” 
said Fomio Wataoabe, a Nagano gov- 
emmrat official who was the bidding 
committee’s official in ch^e of trans- 
portation for visiting ifigniiaries. 
Watanabe said the sword had been 


presented to Samaranch in his room at^ 
tte Tokura Town IniL He said 
ma mnrih hod just oirivcd oud wos re- 
laxing in his room when Tsugihira 
Takahashi. one of Japan’s leading 
sword triers, arrived aai gave him an 
1 1 -inch sword he had made specially for 
Samaranch. 

Watanabe said Takahashi Ivmded Sa- 
maranch the sword and gave him a brief 
explanation about it. Watanabe s^ he 
and Yoshimura were present, as.w^ll as 
two or three other people whose names 
he could not remember. - 

Takahashi died in August 1996. 

Samaranch has steadf^dy defended 
his acceptance of gifts ftom officials in 
cities bidding to host the Games. He 
aigues that he is not subject to the IOC's 
ban on accqiting gifts valued at mOTe 
than $150 because be does not vote on 
where the Games will be held. He says 
gifts he receives become property of the 
IOC and that many of them are dis- , 
played in die Olympic museum. 

'fhe mystery sword is a special curi- 
osity in Japan because this nation has 
seme of the toughest laws In the world 
on registration ot all kinds of weapons. 

’The idea that such a valuaUe swoid 
could disappeOT is baffling to people here. 
Yosjiimura said tbe swim presmted ib 
Samaranch was registered in the name of 
Yo^da, the Nagano bidding cmnminec 
oiSiciaL Yoshimura said Yoshida’s name 
had used as a “convauence,” with- 

out Yosfaida's knowledge. 

“I was so shocked,” Yoshida said in 
an interview Tuesday, adding that he 
knew nothiog about a sword being 
presrated to Samaranch. 


Si 

A Tour de France Rider Hails Crackdown on Doping 


By Samuel Abt 

huenudonal Herald Dibme 


READERS IN OTHER COUNTRIES CAN SUBSCRIBE BY CALLING- 
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PARIS — Wearing Ihe yellow jersey 
of the overall leader, Ch^ Boardman 
crashed out of the Tour de France last 
summer during just the second of 21 
stages and was recuperating at his home 
in En^and while the bicycle race was 
being neariy senffied by a drug somdal, 
police raids and rider protests. Frcmi 
where Boardman sat, tiie view was 
grim. 

“I thought it was heavy-hand^’' he 
said of the crackdown by police and 
court officials. “Some OT tiiis infor- 
mation had been in police possession for 
months and diey chose to use it during 
tiie Tour de France,” he cemtinued in a 
recent interview. “1 thought it was polit- 
icaU using the Tour de France as a 
tool” 

Boardman was voicing a standard 
rider reswnse tt> events tiiat included 
the expulsion of tbe Festina team for 
systematic use OT illicit, pedbrmance- 
enhaneing dmgs. the questioning OT a 
half-dozen other teams, two slowdowns 
by die ridos and the eventual with- 
drawal of five teams. 

What Boardman, 30, leader of (he 
Credit Agrfoole team arid the holder OT 
the hour record ride against the clock, 
said next, though, was singular 

“Peihaps it was necessary. Now I’m 
starting to thinic oiaybe time is no other 
way to do it You have to risk killing the 
patient for the cure.” - 

“My feeling is tiiat there’s a very real 
possibility that the face of cycling will 
have been dramatically changed,” the 
Briton added. “1 think it will take two 
years, but I suspect that in tbe next 
couple of months, as racing gete under 
way, it will be quite a changed picture. If 
tint’s the case, gr^” 

As the InteinOTional Olyoqiic Com- 
mittee sponsors a three-day conference 
in Svtiizerland on dcqiing in qiorts, the 
dioughtfol and artienUoe Boarcmiaa may 
. be spealdog for only a handful of ridsis; 
he IS known, as is his Credit Agricole 
team, which was ftxmerty spcmsoied by 
Gan, fOT his strong opposititffl to t^gs. 
More hopefully, his words oiay rqaeseoi 
a Kneral change in liders’ attitnriM 
-whichever it is, be said be welcomed 
strong steps to clean up his sport 
“The drug thing in total has been a 
very disaiqiointing period.” be said. 
“But we DOW haiie the most stringent 
anti-drug pro^am of possibly any ^lort 
in tbe wo^ We have fwr medical tests 
a year to build up a rido^s medical pro- 
file teams. If you want a license to 
race, you nuist adhm to these rules.” 
These tests are designed to discover . 
swings in a rider’s he^ocrit level — 
the percental OT red cells in his blood 
— which, when it surpasses 50 percent. 


is assumed to be evidence of the use of 
tiie artificial hormone EPO. The drug is 
otherwise undetectable in blood or urine 
tests. 

“If somebody has a low hematocrit 
level at some point in the year and it’s 
gone up 10 percent, there’s got to be a 
reason for that or the person is sus- 
poided on health grounds,” Boardman 
said. “We’ve got that in place. 

‘T tiiiak dim could be a change. I 
could be wrong. And a change has to be 
in favor of a clean team lilte ours. It’s 
quite a rosy-locAdng future.” 

“They can’t itttack tbe problem spe- 
cifically,” he continued, “so thQrie 
looking for tiie cause and. they’re doing 
it in such a thorough way — seardiing 
people’s homes, seaichteg suitcases, 

cftming up tO the raoes, "Talring fftam 

doctefs foce severe peaces if th^'re 
caught doing something illicit that 
tiie riskAeward ratio has been re- 
versed. 

“The risks are now so great, the big 
question is, *Is it worth it?’ ” 

Boardman insisted tiiat he bore no 
grudges against riders who have ad- 
mitted drag use in races in which th^ 


finished ahead of him. 

on tirat}^^stc^^v^r^yoiirovra 
liTTiitg are and what yon are arid are not 
prepared to do. Otiierwise you just get 
sucked in, you gOT bitter and twist^ 
disapqxiinted by tiiinlnng somrixxiy's 
doing you’re not 

“Perhaps opportunities have passed 
me by. bat I' tend not to dw^ on 


I widi the crash in the Tour last 
year — 'Oh, yon’re in die yellow jers^, 
that’s terrible.’ I said, "No, accept tiiOT 
straight away, yon can’t do anything 
about it, just locA forward inst^ OT 
back.’ If you dwell on it, what will you 
achieve? Notiiing really. I just control 
ttie controllable.*^ 

He remembered that, a few seasons 
a gn, an Italian team that hji!^ since dis- 
banded was sweeping races amid wide 
suspicion that it was using EPO. 

Roger L^eay, tbe diiecteor sportif, 
then and now, of Boardman’s team, 
called his riders togeteer and told them, 
according to Boardman: “I’m bdiind 
you. Oflier vpns will come. 1 don’t want 
yon involv^ in tiiis. First, for your 


health. Obviously it’s bad for the sport,^ 
but first I'm concerned about your 
healtii. 

“I know it’s hard fOT you,” Legeay 
continued in his rider's accounL “But 
tii^ will have their comeuppance. At 
some point, a couple OT days, weeks, 
months, it may even be years, it will 
explode.” 

“ThaL” Boardman concluded, “has 
now basically happened.” 



Hono/Aff 

VICTORY — Franck Vanden- 
broucke of Belgium win ning the 
first race of the road cy clin g sea- 
son Tuesday in Gardanne, France. 
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Solution to Pozzle of Feb. 2 
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siiwTtt#iay in Lausanne. 
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Wave of Outrage Sweeps Away English Coach 


L ondon -^#SomeraAiieTe in die 
world of soccer, widi 210^ piac- 
ticii^ mi&nis, there is HkeSy to 
be a coacnrng termination a day. On 
•Toesday, singly there were two. One 
came' swift'iod straightftawaid; the 
erffaer was,«ffmoas and inqaecedeiited. 

■' fi^ can be dismigMuj ^ smn- 
manly gs it happened. I^vid Platt, an 
Bifiliahman bizkrely aj^inted r^rh 
re Sanqidoria of Genoa a bandfnl of 
games i^o, has departed die . 

team did not win w Itim andbecanse 
^y*& coMhing bi^exhood took np 
arms against his appointment in 
'' December. 

Fresumat^, he walked aw^ with 
niddi lira after signing a two-and-a- 
balf-year comiact Ihe 
^mUe is not his fanlL nan is a good 
. encNigh man, bat at age 32 a novice, ' 
unqualified gp^^^h' He was : 

. bewodlusde^byEnri/MMantftiHinij 

the Sanqxkuia president, w ho . 
himself te'too ineuqieiieiiped to siwtain 
the SerioA status nuztnied his le- 
'mai£sl^ father, Pao3o. 

' The sen's felling short of tiie feiher 
is nothing new; the connoveisy m- 

coach, Glen^B^d^, was 
definitely in a category of its own. 

Hoddle is the 23d coa^ out of 

the 32 .at last summer's World Cup to 
have lost his posttion — but surely the 
first ever to lose his job because he 
voiced views abont remcamation in a 
manner tiiat offended most of Eng- 
hmd’s populadkai. 

*' Iheze IS no room to sit on the fence. I 
am one of those w4io believe the na;. 


European Soccer /^om Hiiwms 


tiOnal gftarh^ 

in English qm didiiidEave faSaied 
his jc^ after his rqpcsted comment in 
lastSatarday’slhnesoflxmdoQ. "Yon 
1,** Hoddlesaid, "fa^beenj;diy^ 
ireUy given two haodsaod two 1^ and 
half-Kfeceot hitins. Some pec^e have 
flOtbeeabomHke that fora reason. The 
karma is wodang fiom another 
th^ I have nothing >0 bide about that 
It is not only pec^de with disiAilxties. 
What.you sow, yon have to reqi." 

- Onfr^ — ^ small doses of bn- 
mcH^ — mDowed.T(^ Blair, tiiepriniB 
mhrister, said that irtiie wends woe 
accurately r^KUted; Hbddle’s position 
woald be untoiable. Bis qxvts mm- 

ister,and the mimster tnr 



i that in ParliameoL And David 
Bbinkett, secretaiy of state for edu- 
cation, said, “Glenn'fi logic *n^"g that 
I must have been a faidy disastrous 
football coach in a [h^oiis life.** 
Blunkett is one of a minot^ who (?n 
raise a smile. He is congenitally, bliad. 

The rest of woiked hself 

into i^opiexy. Freedom of speech 
canqnfgners became outnumber by 
those who deem Hod^ fe have gra- 
tuitonsly stigmatized the disabled, and 
shown particularly insensitivity K) 
hasdia^)ed childi^ 

T«i^ng an evMi smaller minority 
was Eileen Drewejy, the one-time pub 
landl^ tamed faith healer and 
itualfet who is Hoddle*s mentor and 
whom he eoqdt^s. to care the ills of 
England playm. Ihe media, she com- 
piMnerf, were "treatiiog Wm worse 

than .^arlrfam Hneewn ** 

The imbroglio came at an onfbr- 
tnnate time fm the English FA, the 
mother of all soccer federations. Its 
chairman and hs chief executive 
resigned recently after attempts to bay 
a seat bn tiie executive of IwA, the 
international governing soccer body. 
So in London, the FA under tempoiaiy 
mam^ement sat in judgmeoL 

This was con^ca^ The acting 
chief executive, David Davies, col- 
laborated in a book with Hoddle that 


MBmAeum 

Glenn Hoddle in London while his 
Aitnre was beine decided Tnesd^.. 



ayed the players’ trust, 

and, nns m pri sing ly, die naHnnal tMin 

had lost its way since then. 


Now, with a ^estige international 
friendly gainst the world champion 
France at Wembley a week away, and 
wxtii two oucial European qualifying 
contests gainst Poland and Sweden to 
follow, the coach ^ain c om pmui isaH 
England*s goodwill. 

• Hoddle lefiised to resign quietly. He 
pvore he never une^ ite words stated 
in The Times, and his agent threarened 
to sue the newqi^ier. But the rqiOTter, 
Mas Diddnson, had verbatim notes of 
the interview, tuod Hoddle eventually 
dropped his claims that he bad been 
mi^oted. He was reported Tuesday 
to Irave said tiiat his reincamaiioa 
views were not inaccurately lepraled, 
thon^ be maintained tiiey were **mis< 
represented." 

The FA wrestled through Mond^ 
and then Tuesday with the dDenuna. 
As the country waited on their word. 
opiniQn polls rolled, soap opera chat 
shows whhied, and rumor fra rumor. 
Maybe, the media pack suggested, the 
FA was waiting for Platt to fly home 
and xralace Hoddle. No, no, said oth- 
ers, As Monaco, for whi^ Hoddle 
once played with distinction, was 
ready to lure Hoddle back in a second 
coming, as coach. The laench club 
admitted it still holds HodcDe in high 
regard, but denied fnairfng an offer. 

By late Tuesday, decency prevailed, 
Hod^ and die FA texminated dieir 
contract, and another coach was on the 
iiarket, replaped for one game at least 
by Howard ^vTOonson, an experienced 
coach and already an FA enqiloyee. 

Rob Hughes is ihe ehi^ sports cor- 
respondent of The Times ef London. 


Arrest Was a Distraction 
For Game, Falcons Say 


By Mike Freeman 

.\eH' York Tlnm Strvkr 


MIAMI — Some members of the 
Atlanta Falcons say they were not sur- 
prised when their teammate, Eugene 
Robinson, was airested on charges of 
sotidtii^ an undercover police officer 
for sex in a seedy section of Miami tiie 
night befrxe Super Bowl XJOQU. After 
all,*s(Hne of them said, other Falcons 
players had been there seveiaJ rimes for 
the same purpose. 

"Gu>'s been going there all 
week,*’ one Falcon starter said. "It’s 
just that Eugene was the only one who 
gotcaughL** 

In interviews afier the game and on 
Monday, several Falcon starters spoke 
about Robinsoo's arrest and its effect on 
the team. Although they said they were 
unsure how many players had gone to 
the area north of downtown frequented 
by prostitutes, they estimated it was at 
least five, some of them starters. 

The playeis said Robinson heard 
feyxn teammates about the area and, the 
players added, "he wanted to see it for 
nimseff. ’* The Miaou poUce said Robin- 
son offered an undercover officer $40 
for oral sex Satur^ nighL Robinson 
said he was not guSty of the charge, but 
he apologized to his teammates and his 
family, saying be did not “ maintain the 
high standards for myself." 

While publicly the Falcras players 
maintainra Robinson's arrest was not a 
distraction. pri\^tely they said differ- 
ently. Those interviewed said the mom- 
ing of the game was extremely tense, 
and all the talk was about Robinson. 

"Instead of getting ment^y ready 


for the Broncos,*' said another plaj'er, 
"we were talking about Eugene. The 
Broncos beat us, but anyone who says 
what happened to Eugene was not a 
fector is lying." 

Falcon players said the team did not 
play its normally sharp game, and (hat 
tbm were numerous blown blocking 
assignments and botched coverages. 
The comments were pan of an extensive 
postmonem after Atianta's 34-19 loss. 
The Falcons had figufed to give the 
Broncos a much better game. 

No one has taken the loss harder than 
Dan Reeves, who is the third coach in 
National Football League hisioiy to go 
winiess in four Super Bowls. '"They 
don't get any easier," Reeves said. *'l 
think the more you have, of those losses, 
the more you him." 



> •«« tlr4n K. LU-n 

MILE HIGH— A John Elway 
poster among 650,000 fans at the 
Super Bowl victory rally in Denver. 
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An Artistic Fusion 


Victoria and Albert Museum Polishes Its Profile 


By Carol Vogel 


Nm Yaik Times Sciricv 


N ew YORK — In an ef- 
fort to stay as up-io-the- 


IN fort to stay as up-io-the- 
minute as its name, the 70- 
year-old Museum of Modem 
An has reached an agreement 
CO merge with the small, cut- 
cing-edge P.S. 1 Center for 
Contemporary Art in Long Is- 
land Ci^. Queens. 

The merger is a marriage of 
resources and innovation. It 
will 'give the Modem a far 
greater involvement with art 
of the moment, which it has 
long been accused of slight- 
ing In favor of the earlier 
movements it helped place in 
the 20th-century canon. It 
will also give the Manhattan 
museum a presence in another 
borough, help it reach a 
younger audience and give it 
access to new exhibition 
space at a lime when it will 
have to shut down parts of its 
building on West 33d Street 
during a major expansion. 

For P.S. 1. the 28-year-old 
showcase for contemporary 
work that has helped attract a 
number of artists to its neigh- 
borhood, the union will 
provide access to the Mod- 
em's vast collection and deep 


1 976. and the center has been 
established there for more 
than 20 years. 

Just how much fmancial 
support the Modem plans to 
invest in P.S. 1 is unclear. In 
pan because the details of the 
merger will be ironed out over 
the next 60 days. While one 
trustee estimated that the 
Modem's direct investment 
would not be more than about 
$100,000 a year, its greater 
aid will likely come in fund- 
raising help and cross-mar- 
keting efforts in which, for 
example, both museums can 
be feanired in joint mailings. 

Aianna Heiss, P.S. I's 
founding director, will re- 
main its head, but she will 
report to Lowry. Heiss will 
also become a deputy director 
of the Modem. Meanwhile, 
Lowry said, several members 
of the Modem's board will 
serve on P.S. I’s board. He 
likened the relationship to one 
between a university and one 
of its constituent schools. 


By Alan Riding 

iViu- lurk /?»«« 5<niiT 


ONDON — The Victoria and Albert Mu- 
seum htis not been a happy house in recent 


pockets and to marketing re- 
sources that will likely bmster 


sources that will likely bolster 
its visibility. 

'*The opirorcunities are un- 
precedented,” said Gleiui 
Lowry, director of the Mod- 
em. adding that the future of 
his museum "lies in its com- 


mitment to contemporary 
an.” 

The deal also promises to 
be a boost for working-class 
Long Island City, where the 
Modem is also buying a 
nearby building for storage, 
offices and workshops. 

■ The city owns the P.S. 1 
building. The Romanesque 
Revival edifice was a public 
school, which was closed 1^ 
the Board of Education in 


Heiss said that concern 
about her center's long-run 
prospects following a suc- 
cessful $8.3 million renova- 
tion two years ago led her to 
think of a merger. "I started 
worrying about our stability 
long-term,” she said. 
"We've always been able to 
borrow w'orks when we need 
Aem. But ro have access to 
MOMA's collection and its 
curatorial expertise is a tre- 
mendous resource for us.” 
The fmancial support will 
also be important she said. 

The Modem hu an endow- 
ment of about $300 million, a 
world-class collection of 
more than 100,000 works of 
contemporary and modem art 
and objects, and a reputation 
for organizing blockbuster 
exhibitions of legendary 
artists like Picasso, Bonnard 
and Pollock. 


years. It was thrown into disanay in 1988 
when, eight senior curators were dismissed 
overnight as pan of a management shake-up. 
It was delu^ w'ith bad publicit)' wheii it 
introduced admission charges in 1996. And 
more recently it has been under attack from 
traditionalists for backing an adventurous 
plan to add an ultramodern extension to its 
late I9ih-cemuiy red brick building. 

The museum's troubles did not end there. 
After some National Lottery' profits were 
assigned to ans projects in the mid-1990s, 
the Tate Gallery, the British Museum and the 
Royal Opera House quickly won financing 
for expensive expansions and renovations. 
When It was the Victoria and Albert's turn to 
seek funds, it was turned doWn. not only for 
its avant-garde extension, but also, initially, 
for the renovation of its British Galleries. 
Understandably, it began to seem like the 
Cinderella of South Kensington. 

Last November, the V&A, as it is widely 
known, finally got a break: The Royal Bor- 
ough of Kensington and Chelsea unexpec- 
tedly authorized construction of the proposed 
extension, known as the SpiraL that bad 
voked such a storm of criticism. In one daring 
decision, approved eight votes to four and 
overruling a recommended rejection by plan- 
ning officers, the council gave a huge boost for 
modem architecture in L^don a^ a much- 
needed vote of confidence for the museum. 

"I think it is a good omen.” said Alan 
Borg, who became the museum's director in 
1993 after running the Imperial War Mu- 
seum. "We benefited. from the feeling that it 
was time Britain did something in archi- 
tecture. But it was also recognition that we 
are a dynamic museum, with tots of things 
.that other museums don't have.” 

On that, there is no debate. The V&A has 
the world's largest collection of applied and 
decorative an.s, spanning 2.000 years and 
embracing ceramics, metalwork, jeweby, 
furniture and textiles. Its four million art 
objects, of which only 20 percent can be 
shown in Its 12 acres (3 hectares) and seven 
miles ( 1 1 kilometers) of galleries, also in- 
clude sculpnires. paintings'^ drawings, prints 
and photographs. And as home to the Na- 
tional .Art Library, it is a respected research 
center and publisher of art broks. 

Yet in an era when museums compete more 



V&.A scrx'cd as a role model for many .Amer- 
ican museunts. including iho^ ot Baltinturc. 
Boston, and Brooklyn. New York. "The 
idea was to use ihe museum a.s an overtly 
education^ instrument, to teach art ami 
rif-sLign to be useful, to do something lor ihc 
public,” Borg said. 

In truth, in creating the Mu.seum ol Man- 
ufactures in 1852. just after the Great E.\- 
hibilion of 1351. the government saw it 
principallv as a wav of r.'using the siuiKUnfc 
of British design in the context ot ihe In- 
dustrial Revolution. 

Ifg educational role wa.s added by its 
founding director. Henry Cole, who saw the 
musouin being ”elevated from being a mere 
unintelligible lounae for idlers into an im- 
pressive schoolroom for everyone." Re- 
named the South Kensington Museum, it 
opened on its present siie on the comer oi 
eSiibition Road and Cromwell Road in 

*857. ^ ^ t 

■ But bv Mav 1899, when Queen Vuioria*- 

gave the museum its present name in nwmor\- 
of her consOTT, the v&A had lost its pi>pulu4 
touch. Even now. while ihe \'&A has many 
fervent admirers, a good many U^mlonere 
Slay away, believing erroneously thai ii is a 
museum of Victorian art. 

In lodcing to the future. Borg has therolive 
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Alan Borg, director of the Victoria and Albert: ^*We are a dynamic museum.*' 


sou^t inspiration in the museum's earliest 
years. "I think the museum should be irying 


with blockbusters than with scholarship, the 
V&A is bound to struggle for media attention. 
It regularly puts on original shows of design 
through the ages, but diese cannot compete in 
glaniour — or attendance numbers — with, 
say. Ihe recent Cezanne and the coming Jack- 
son Pollock retrospectives at the Tate Gallery 
or Che current crowd-pleaser. "Monet in the 
20lh Century." at the Royal Academy. 

"We need to refocus the public perception 


by showing that this museum is pan of the 
contemoorarv world.” Bora, a 37-vear-old 


contempwary world.” Borg, a 37-year-old 
art historian, said in an interview. "And we 
aim to do this more visibly and with a higher 
profile.” 

in a sense, the museum began to do so with 
“Cutting Edge.” a 1997 ^ow of avani- 
garde fashion that drew 230,000 visitors. 
'Ilie museum will also present “Design and 
the Digital Age" this summer and 
"brand.new.” a show about branding new 
products, next year. Its main event in 2000 
will be "An Nouveau 1890-1914,” a major 
exhibition on art and design that will uavel to 
the National Gallery of Art in Washington. 


Noth^', of course, will identify the V&A 
more with the 2Tst century' than construction 
of the SpiraL the "rumbling boxes*' ex'- 
tension design^ by the American architect 
Daniel Libeskind (who has just completed 
the new Jewish Museum in Berlin). But there 
is a.catch: If the V&A is to have any hope of 
raising the SIIO million needed to build the 
Spiral from lottery grants and private con- 
tributions, it must first polish its image. 

Interestingly, it began this "profile build- 
ing.” as Borg puts it, in North America in 
1997 with an ambitious exhibition, "Grand 
Design: The .Art of (he Victoria and Albert 
Museum,” organic and presenred first by 
the Baltimore Museum of A!n. The show has 
traveled to Boston. Toronto and Houston, 
and will be'seen at the Fine Arts Museums in 
San Francisco from Feb. 1.3 to May 9. Its 
final stop will be the V&A itself, for a three- 
month display starting Oct. 14. 

Beyond presenting a selection of prized 
objects in a way that Uluscrates the museum's 
unusual history. "Grand Design" also seeks 
to remind visitors that in the 1 9ih century the 


to ta.ste, to show people what is $ooti 
design from (he past and the present,” .he 
said. "We should take some nsks: we can 
even sav. ‘This will be (he next big thing.' ” 

He clearly has plenty on his plate with 
managing the museum's 800-incmber stall 
and an annual budget of about £40 million 
|S63 million), pronioiing its new eontein- 
porary image and finding the money forjthe 
£30 million renovation of the Brirish Gal- 
leries. As a result, many London an c.xix'iis 
believe that the Spiral is too ambliiouN. 

Borg, though, is unfazeil. He said that the 
success of the new Guggenheim Museum in 
Bilbao, Spain, had shown what modern ar- 
chitecture can do for a city. He alM> noted 
that accordine to polls commissioned by the 
V&A, public" attitudes toward the Spiral iii 
London had gone from lurgely hi'siile lo 
slightly favorable. 

"Just as changing opinion resuhe-d in 
planning permissron, we're not unhopeful 
that opinion will also swing the lottery in- 
stitutions.” Borg said. "The next 12 months 
are important because we have momentum, 
we have supporL” 
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PEOPLE 


A MONG the big winners at the TV 
Guide Awards in Los Anseles were 


x~V Guide Awards in Los Angeles were 
the "X-Files” star David Duchovny 
and ‘‘Buffy the Vampire Slayer.'* 
Duchovny was voted favorite actor by 
TV Guide readers, and was named sex- 
iest and best-dressed male in a separate 
on-line poll. “Buffy the Vampire Slay- 
er” won in seven of the Internet survey 
categories, including best science-fic- 
tion fantasy show. Its star. Sarah 
Michelle Gellar, was.voted ^xiest fe- 
male. ‘ ‘Frasier* ' was voted best comedy 
Mries, while "ER" won for best drama 
series. In the on-line poll, the wiruier for 
best pet was Joey's duck, Hercules, in 
the scries "Friends.’* 


guards his privacy.” his publicist said in 
a statement ' * He had asked photograph- 
ers lo abstain from photographing him. 


-Unfortunately, they persisira and in- 
tentionally provok^ him.” 


The mezzo-soprano Marilyn Home 
and the late composer-educator Wil- 
liam Schuman are among 14 people 


chosen this >'ear for the American Clas- 
sical Music Hall of Fame and Museum 
in Cincinnati. The inductees, who were 
announced Monday, also include the 
music division of the Library of Con- 
gress. The others are the composers 
Bela Bartok. Amy Marcy Beach, 
Charles Tomlinson Griffes. William 
Grant Still and Edgard Varese; the 
violinist Jascha Heifetz: the conduct- 


ors Ma.\ Rudolf and Dimitri Mitro- 
poulos, and the composer-educator 
George Whiteileld Chadwick. They 
are to be honored April 24. 


Gearing. Up for the Berlin Film Fe0vdl 


B ERLIN — The true story of a lesbian love affair in Nazi Germany will open 
the 49th Berlin Film Festival on Feb. 10. its organizers said Tuesday. 


Johnny Depp was back to his bad- 
boy ways when he chased off photo- 
gr^ers with a piece of wood outside a 
trendy London restaurant, the police 
said. They held the actor for almost four 
hours after the fracas at Mirabelle, where 
he had dined with the French singer and 
actress Vanessa Paradis, newspapers 
reported. * ‘Johnny Depp is a person who 


IJ the 49th Berlin Film Festival on Feb. 10, its organizers said Tuesday. 

"Aimee und Jaguar,” a German production that tells the story of a 
housewife and her Jewish journalist lover, Is one of 25 ftims from Europe. Asia 
and North America that will compete for the festival's Golden Bear award. 

The American actress Shirley MacLaine will be presented with a lifetime 
achievement award at a screen!^ of her 1980 feature “Being There.” which 
co-starred Peter Sellers, and the late Austrian director Otto Preminger will be 
honored in a retrospective. “Shakespeare in Love.” ‘'e.XisienZ” by David 
Cronenberg and the World War U drama “The Thin Red Line "ore among U.S. 
productions vying for the top award. France will be represented by " Au Coeur 
du Mensonge” (At the Heart of the Lie) by Claude Chabrol. 


Goldie Hawn and Samuel L. Jack- 
son are the recipients of Harvard's an- 
nual Hasty Pudding awards, given to 
performers who have made a "lasting 
and impressive contribution to the 
world of entertainment." Hawn will 
lead a par^e throi^ the streets of 
Harvard Square on IVb. 1 1 with male 
students dmsed in drag. Jackson will be 
homnored Feb. 18, at the opening ni^t 
performance of the troupe's annual the- 
atrical production. 


More than 700 items from the Long 
Island estate of Madame Chiang Kai- 
Shek, the iOl-year-old widow of the 
former Chinese leader. Chiang Kai- 
Shek, were sold at auction in South 
Norwalk. Connecticut, over the week- 
end. A pair of French chandeliers sold for 
$62 job, and a clock sold for $65,000. 
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Hercules, favorite pet, according to an on-line poll for TV (luide. 
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^go down in history J 


and use AT&T Direct” Service, v.iii- h. 


ana use mi oci ot:r viLt:. v.nr rnor. po.v4-“o' net.^o■'*. vco get :a:T de.i-. ro'ircctiors frem a^'.-.vhere P^iis you'll alwva-s have the ept-or ci .-'n operator who spea )-5 vcu- iaT=u.r’e 

All (t IS vour AT&T Calling C<i''d o'' cedi) c.ird, ^nd -^oure ••■.el' cn .oti .-.a.-. Vv'hai ama:in« ci.lTur'; .-.c li.c in 


For easy calling worldwide: 


AT&T Access Numbers 


I . Just del the AT&T Access Number for the country 
)*ou are calling from. 






2. Del (he phone number youVe callir^. 

3. Oal your card number. 






Austria 022-903-011 Greece*.- ......-00&00-13II Saudi Arabia : ... 

Belgium* 0400-IO(MD IreiandD I400i«50400 Span- - 

Cse<h RepiibiicA 00-42-000-101 Israel 1-000-94-94-949 Swedoi 

Egypc*(Caln)! .510-0200 Italy ■ 172-101 1 Swdtxeriand* .... 

France 0-000-99^11 Netherlands* 0000-023-9111 Urdied Kingdom 

Germany ......OISIMNIIO Rui«{Mesc9w)>., «..7S5-S042 United Kingdom 

For access numben not listed above, ask any operator for AT&T Direct Service, or visit 

www.iiec.eom/craweler 


todlArabla: ...^i 

Spain- - 

Swedoi 

Swdtxeriand* ....- 
United Kingdom • 
United Kingdom • 


I-SOO-IO 

..900-99-00-11 
...020-795-611 
..0000-89-0011 
0800-89.0011 
0500494)011 
‘Wbbsite ac 
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It s all wichin your reach 


Crvdt ardnllngwbfcRiamibbilitjr Pemencienm'uibiect uynurcrsdiCDdagreenwi: Bald-hccdeotfia'«’. acrmit counoy-ca-coumry aUsigojaidetheUS CoUceceallinf ■SMibUotailioUS.anly Councry.to.cauna7raieseoni<«a(theeatto!a esVtoiheUSphn wiadd««iiildianKbaudcmihera.n. 
all CMnom Sited above phone dcpoBLALmindavailabriayC'Ormgwaibblc to moueeuntpof :Pubiie phones requu-e Mai eoir paymm 4g•‘l■^g the oal. *D<al *02'' first outs.de Cam SAddidonal riur^ oustde Moscow aUtaUK acceu raimbcr m N. Ireland does not eomplaie uu 0800-QI3.|HiT'M94?At&T'^ 


cm call the U li v.: 











